


  

Prolonged tensions in Iran and the broader 
Middle East are increasingly influencing global 
trade and growth prospects.  Disruptions to key 
supply routes for oil and fertilisers have 
heightened near-term risks, driving energy 
prices sharply higher and reinforcing 
expectations of elevated inflation and slower 
growth.  Against this backdrop, the International 
Monetary Fund (IMF) in its April World 
Economic Outlook has revised its global growth 
forecast for 2026 downward from 3.3 percent in 
January to 3.1 percent, while global inflation is 
now projected at 4.4 percent compared to the 3.8 
percent projected earlier in January.  The IMF 
cautions that a sustained conflict or renewed 
trade frictions could further weaken global 
prospects.  The effects of the war in Iran are 
uneven across regions: reports indicate that 
rising fuel and fertiliser costs are exacerbating 
food insecurity in parts of Africa, several Asian 
economies are experiencing shortages, and 
Europe is contending with persistently high 
energy prices.   
 
The ongoing conflict in the Middle East has 
significantly affected global commodity markets 
since late February 2026.  Brent crude oil 
prices, surged immediately at the onset of the 
war, reaching US$103.97 at the end of March 

and remained elevated at US$101.91 as of 22 
April.  These developments reflect Iran 
continued restriction on shipping through the 
Strait of Hormuz, 

.  In 
tandem, the FAO1 Food Price Index rose for the 

 
1 Food and Agriculture Organisation. 
 

second consecutive month in March to 128.5 
points (month-on-month: 2.4%; year-on-year: 
1.0%), with all major food commodity groups 
registering increases, including sugar (

-17.7%).  The stronger monthly 
increases were driven by higher global fuel and 
fertiliser prices
dynamics, which have also reduced expectations 
of global supply surpluses.  In contrast, gold 
prices fell by 10.8 percent to US$4,678.6/oz 
over the month, reflecting a stronger US dollar 
and short-term profit taking.   
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mine sites, typically containing 60 90 percent gold along with 
silver and other impurities, which is then sent to refineries for 
final purification. 
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3 Largely the re-exports of fresh fish, machinery & transport 
equipment, and mineral fuel. 

 
 

 
 

 
 

4 Gold concentrates are partially processed gold ores that have 
been crushed and treated to increase gold content, usually by 
gravity or flotation.  
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FIJI: ECONOMIC & FINANCIAL STATISTICS
KEY INDICATORS

Mar-25 Dec-25 Jan-26 Feb-26 Mar-26
1. Sectoral Performance Indicators *
    (year-on-year % change) 3/

Visitor Arrivals -5.3 0.3 0.3 4.1 7.0
Electricity Production 0.3 0.7 10.8 10.1 9.3

Gold production 1/ -21.2 -32.3 -46.4 -37.3 n.a

Gold production 2/ 19.3 12.9 57.2 1.5 n.a
Pinewood Production 143.4 65.8 -22.4 10.9 -1.6
Woodchip Production 192.6 -0.7 -100.0 5.9 3.2
Sawn Timber Production 123.5 -7.1 -100.0 -89.9 -63.3
Mahogany Production 149.8 46.2 23.7 -8.4 -17.5
Cement Production -10.5 -3.5 18.6 n.a n.a

2. Consumption Indicators *
    (year-on-year % change)

Net VAT Collections 11.7 -3.8 -16.5 -4.3 -2.8
New Consumption Lending 62.3 20.4 -18.3 -27.7 -23.0
Vehicle Registrations 34.0 23.6 -0.5 5.1 10.7
             New Vehicle Registrations 38.1 27.0 -8.7 -1.5 10.3
             Secondhand Vehicle Registrations 31.0 21.3 5.7 10.1 11.0

Inward Personal Remittances 4/ 10.4 2.6 13.2 22.1
Outward Personal Remittances 19.2 7.9 5.8 12.5
Electricity Consumption 0.6 2.4 9.8 n.a n.a

3. Investment Indicators *
    (year-on-year % change)

Domestic Cement Sales 26.9 -17.8 23.6 n.a n.a
New Investment Lending 25.8 3.6 99.1 96.8 68.2

Building & Construction 5/

   Completion Certificates Issued
       Number -34.1 -29.3 n/a n/a n.a
       Value -32.2 71.5 n/a n/a n.a
   Building Permits Issued
       Number 11.3 7.5 n/a n/a n.a
       Value -21.5 4.9 n/a n/a n.a
Value of work put in place 6.7 10.4 n/a n/a n.a

4. Labour Market 
    (year-on-year % change)

RBF Job Advertisement Survey -0.3 -4.1 16.1 -11.9 -27.6
Resident Departure by purpose >1yr above 6/ -28.2 -7.9 -37.2 -15.7 1.1

5. Consumer Prices ** 
    (year-on-year % change) 7/

All Items -0.4 0.0 -2.5 -0.5 -0.8
Food and Non-Alcoholic Beverage -2.0 0.1 -7.6 -1.5 -1.9
Alcoholic Beverages, Tobacco & Narcotics 3.1 6.4 8.3 9.5 12.2

6. Reserves ***
    (end of period)

Foreign Reserves ($m)8/ 3,521.0 3,709.6 3,709.1 3,617.6 3,450.1

Months of retained imports of goods and non-factor services (MORI) 5.3 5.6 5.4 5.2 5.0
7. Exchange Rates ***
    (End of period, F$1 equals)

US dollar 0.4297 0.4399 0.4515 0.4514 0.4413
Australian dollar 0.6829 0.6569 0.6420 0.6349 0.6444
New Zealand dollar 0.7514 0.7592 0.7441 0.7542 0.7719
Euro 0.3971 0.3744 0.3775 0.3825 0.3851
Japanese Yen 64.35 68.83 69.12 70.46 70.48

8. Liquidity ***
      (end of period) 10/

Banks' Demand Deposits ($m) 1,989.7 1,884.8 1,925.6 1,834.0 1,723.8

9. Money and Credit ***
    (year-on-year % change)

Broad Money 7.3 10.5 9.5 9.6 9.2
Net Foreign Assets 12.1 5.8 4.8 4.1 1.3
Net Domestic Credit 6.0 11.4 10.7 10.5 11.0
Private Sector Credit 11.1 9.4 10.5 10.4 11.2
Narrow Money 7.1 11.3 10.7 10.8 11.0

10. Interest Rates (%) ***
    (monthly weighted average)

Overnight Policy Rate 11/ 0.25 0.25 0.25 0.25 0.25
Repurchase Rate 11/ 0.50 0.50 0.50 0.50 0.50
Overnight inter-bank Rate n.t n.t n.t n.t n.t
Lending Rate 4.55 4.49 4.51 4.49 4.63
Savings Deposit Rate 0.30 0.30 0.31 0.32 0.30
Time Deposit Rate 1.74 1.56 1.61 1.63 1.67
3 month Government T-Bills n.i 0.20 0.20 n.i n.i
12 month Government T-Bills n.i 1.12 1.12 1.12 1.12
5-year Government Bond Yield n.i 2.06 n.i n.i n.i
10-year Government Bond Yield n.i n.i n.i n.i n.i

11. Commodity Prices ****
    (end of period)

UK Gold Price/fine ounce (US$) 3,154.8 4,341.1 4,745.1 5,247.9 4,678.6
CSCE No. 11 Sugar Spot Price/Global (US cents/pound) 18.9 15.0 14.3 13.9 15.5
Crude Oil/barrel (US$) 74.7 60.9 70.7 72.5 104.0
FAO Food price index ^ 127.2 124.5 124.1 125.5 128.5

Note:

7/ 2019 rebase.  

11/  Not weighted average.

m - Millions

n.i - No Issue

n.a - Not Available

n/a - Not Applicable 

n.t - No Trading

Sources:         

* Various Industry Sources

** Fiji Bureau of Statistics

*** Reserve Bank of Fiji
**** Bloomberg
^ Food and Agriculture Organisation (FAO) 
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8/  Foreign reserves includes monetary gold, Special Drawing Rights, reserve position in the Fund and foreign exchange assets consisting of currency and deposits actually held by the Reserve Bank. [F$3.4b as at 30th 
Apr-26]

4/  Reflects personal transfers that individuals receive from overseas via mobile money, commercial banks and money transfer operators according to Overseas Exchange Transaction standards, which differ from the 
Balance of Payments definition.

10/  Liquidity as at 29th Apr-26: F$1.7b

6/  Resident departure by purpose includes Employment, Education/ Training, Emigration & Others

9/  MORI is based on the Macroeconomic Committee forecast as at November 2025. 4.9 as at  30th Apr-26]

1/  Gold doré 
2/  Gold doré  and gold concentrate
3/  The 2025 crushing season officially ended on 12th January, 2026 but do not have data for Jan added in the table.

5/  These indicators are provided on a quarterly basis.
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