MACROECONOMIC FORECASTS - MAY 2023

DOMESTIC RECOVERY SUSTAINED

Growth projection for 2023 revised upward to 8.0 percent
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The economy continues to benefit from the influx of tourists which have
exceeded expectations
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Strong tourism performance has had a flow-on effect to most sectors

Contribution by sector for 2023
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Impact of tax policies in the
2023-24 Government budget on
consumption and investment
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