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DISCLOSURE STATEMENT FOR GENERAL INSURERS
for the year ended: 31 December 2001
Introductory Statemenl
[ Tho purpose of this disclosure statement is to provide policy holders, potential policy holders and olher
warket participants with information about the Mnanclal condition of QBE nsurance (Fiji) Limited as
required by the Reserve Bank of Fiji. i S L TP s e s M TIIE ]
Corporate Informalion
1 e Al nome of the inswrer is QD lnsurance (Fiji) Limited operating as a Genenil
| insuranee business,
' E OBL tnsumnce (Fiji) Limited commeneed its openitlons in Fiji in the year 191
and is licensed and supcrvised by the Reserve Bank of Fiji under the Insurance Acl of 1948,
B ihe full nume of the ullimate parcit company of QBE Insurance (Viji) Limited is
QBE Insurance Group Limited, which is domiciled in Australin
| Curvent Year | Privr Perlod
| i P SRV e R 1y 1 I ___FIDs'000
PROFITADILITY T - T :
Fiji Operations:
m Met operating profibi{loss) afler lax ($006) 5 3,761 | § 4,865
_ As n percentage of average totul owner's Tund | 0.02%; 0.03%
| 1 Asuperceniage of avernge tolul nssets _ ﬂ%l 0.01%
(:ﬂml Consolidated Operations: ; =
Net operating profiv(loss) afler tax (S cquivalent) NM‘ N/A
As a perceniage of average lotal owner's fund } NIA  NIA
E As a percentage of average tolol asscls - MA| N
|S|"£I'-: - as alcnd of year i i R
{Fili Operalions: oo e -
B Touwl asscts 000) 5 56,885 | $ 63,205 |
Bl Phe percentoge change in totul asscis over 12 months -10.00%:! -17.3 1%
Global Cansolidated Operations:
[ Total assets (15 equivalent) N/A N/A
% The percentage change in lotal assels over 12 months NIA NIA
[SOLVENCY REQUIREMENT as at end of year T T )
Fifl Operntions: 5
Adjusted Net Assels ($000) $ 10402 | § 1287
') Minimum Required Solvency Maurgin (5000) $ 4,193 | $ 3631 |
Kl Solveney Surplus ($000) r_i 6,209 | § 8,756 |
_lulnt Owners' Fund 13 1663218 17,613 |
[UNDERWRITING PROVISIONS - as at end of year ‘
Vil Operations: . i |
Unearmied Premium Provisions ri_ 15135 | § 13414 |
Admilled Cloins  $ 14,207 | § 24.5!'3
E Tnenrred Dut Not Reported 5 2,235 | § 2,147
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| Current Year Prior Perlod
sl i e i FADS'000 IDs'000

REINSURANCFE - ns at end of year : = e

Fiji Operations:
Relnsurance Outwards E 11,030 | § 12,209 |

{ %] Reinsurance/Gross Premium : Ty 34.47% 40,219

é Balance Sheel

I Invesiments 5 25850 1§ 29168

i Loans 5 - |5 I
Other Curent Assels $ 28,013 | § 33,044 |

! Fixed Assels ¥ 862 | § 924

! Intangible Assels 5 551% of

| Oiher Asscls 5 2005 § -

| TOTAL ASSETS 5 56,885 | § 63,205

I Underwriting Provisions s 31,577 | 8 40,148
Other Provisions $ 6,833 | § 1,899
Borrowlngs 5 - |3 -
Other Liabilitics b 1,843 | § 3545
TOTAL LIADILITIES 5 10253 | § 45,502
NET ASSETS 5 16,632 | § 17613
“Total Owners Funds $ 16,632 | § 17,613
CONTINGENT LIABILITIES o $ 1k 5

Uinderwriting and 'rafit & Loss Statements

Net Preminm Income s 20,965 | $ 18,155

| Mel Bamed premiums 5 17568518 22,196

| Met Claims Incurred 5 6490 [ § 9,392
Uniderwriling expenses $ 56795 4,132
Underwriting surplusfdeficit '3 5516 | § 8472
MNon-underwriting income s LI s 1,342
ManagementAdminstration Expenscs | 5 1443 | § 29%0
Other Extraordinary lems 5 - 1§ .
NET FROFIT BEFORE TAX $ 5084 | § 6,82
Taxolion Expense '3 1423 [ § 1,959
NET PROFIT AFTER TAX . SR [ 4,865

i Availability of Disclosure Stalements

R Additionol information on QBE Insuranee (Fiji) Limited's financial condition is available for inspection atl our i

{ maln branch Suva, other branches and oflices,

| ] Coples of QBE Insurance (Fiji) Limited's disclosurc statement are available at all branches and ofices and af our
wehsile,

Extract from Audited Financial Returns
B We QRBE Insurance (1iji) Limited confirm that the Disclosure Stotement hos been compleled In accordance with the

Motioe and it the information contoined has been properly laken where applicable, from the information
contnined in the audited Nnancial relurns pursuant to Section 60 of the Act.
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