
DISCLOSURE STATEMENT FOR Gf,NERAL INSURERS
for the year ended: 3l st D€cember 201 I

Itrtroductory Statement

M The purpose ofthis disclosure statement is to provide policy holders, potential policy holders and other

market participants with information about the financial condition ofNew lndia Assurance Company Limited as

reqrired by the Reserve Bank of Fij!

Corporate Itrformatiotr

M The full name ofthe insurer is New India Assuranca Company Limited operating as a general

insurance business.

M New India Assurance Company Limited commenced its operations in Fiji in the year 1954

and is licensed and supervised by the Reserve Bank of Fiji under the Insurance Act of 1998'

The full name ofthe ultimate parent company ofNew India Assumnce Company Limited is

New India Assurance Company Limited, whiah is domiailed in India.

I'

PROFITABILITY

V Net operating profit/(loss) after tax ($'000)

SIZE - as at end of y€ar
iji Operations;
g Total assets ($'ooo)

V The percentage change in total assets over 12 months

Global Consolidated Operations as at 3lst March 2011:

M Total assets (F$ equivalent) ($'000)

M
M
M
M

[l Th. p.t..ntuge change in lolal assets o\ er l2 months

SOLVf,NCY REQUIREMENT as 8t end ofyear
Fiji Operations:

Adjusted Net Assets ($'000)

Minimum Required Solvency Margin ($'000)

Solvenay Surplus ($'000)

16,045,835

Total Owne6' Fund ($'000)
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Audited
Prior Period

RI,IINSURANCE - as at end ofvear

Reinsurance Outwards ($'000)

Investments

Loans

Othcr Curent Assets

Fixed Assets

Intangible  ssets

Other Assets

TOTAL ASSETS

Undenvriting Provisions

Othcl Provisions

Borrowings

Other Liabilities
TOTAI, LIABILITIES
NET ASSETS
Total Ou,ners Funds

CONTINGENT LIABILITIES

.) ta!

8.30%
L8i!

20.73%

Balancc Shcet

Undcrwritins and Profit & Loss Statements

($'ooo)

*q,rr1l
3

($'0ool

66,711

4

16I4'/
910

!4r
83,8r9

u,sis
r,890

Nii l
nza)
19,016
44,803

]!Nt
1,890

44,803
2

Nct PremiLlm lncome
Net Ilarned Premiums

Net Claims Inc rred

Underwriting expenses

Underwriting surplus/defi cit
Non-undcrwriting income

ManagemcnVAdminstration Expens€s

Other Exlraordinary ltems

NET PROFIT BEFORE TAX
Taxation Expcnse

NET PROFIT AFTER TAX

24,103

Iqal6
5.626
4,917

M

U

M

branches and offices.
Copies ofNew India Assurance Company Limited's disclosure slatement are available at all branches and ofllces and

a1 oul websile.

New India Assurance Company Limited's most recent global balancc sheet and profit and loss statements and other

publicly available disclosure statcments z.re availqble fo! inspeclion at all our branches and ofhces

Extract from Audited Financial Returns

in the audit financial returns pursuant to Scction 60 ofthe Act.

we. New India Assurance company Limited, confirm that the Disclosure statement has been completed in accordance

with the Notice and that the information contained has been properly taken where applicable, from the infbrmation

94,570

Page 2 of 2


