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LIFE INSURANCE CORPORATION OF INDiA

DISCLOSURE STATEMENT FOR LIFE INSURERS
fior the vear ended: 31st December, 2016

Introductory Statement
The purpose of this dischosure statement is to provide policy helders, potential policy hobders and other market participants
with information about the financisl condition of LIFE INSURANCE CORPORATION OF INDIA a5 required by the Reserve
Bank of Fiji
Corporate Information
i The full name of the inswrer is LIFE INSURANCE CORPORATION OF INDIA operating as a Life Insurance business.
Fi| LIFE INSURANCE CORPORATION OF INDIA commenced its operations in Fiji in the year 1956 and is licensed and supervised
by the Reserve Bank of Fiji under the Insurance Act of 1998,
The full name of the ultimate parent company of Life Insurance Corporation of India is LIFE MSURANCE CORPORATION OF
MDA, which is domiciled in India
Audited Andited
Current Year Prior Peried
PROFITABILITY
Fiji Operations:
7 After tax surplus (§o00) {4,994) 28,613
i s a percentape of average total owner's fund 314.97% 955.71%
¥ Asu percentage of sverage ofal assets ). 80% 5 26%)
Global Consolidated Operations:
@ Adter tax surplus (F5 equivlesddS100) 73,815,109 72,424 885
i As a percentage of average total owner's fund 41192.66% 10772.08%
| & Ag a percentage of average total assets 11.12% 11.52%
SIZE - as at end of year
Fiji Operntions:
E Total assets (§000) 550,959 560,293
The percentage change in lotal asscts over 12 months .06% 7.11%
Global Consolidated Operations:
Total assets (F$ equivalenty(S 00 692,502,718 671,787,555
The percentage change in tolal assets over 12 months 3.08% 2. 7%
SOLVENCY REQUIREMENT as at end of year
Fiji Operations:
i Adjusted Net Assets (50007 177,372 67,728
i Minimum Required Solvency Margin (¥o00) 12,048 14,803
i Solvency Surplus ($000) 165,325* 52924
| i1 Total Owner's Fund $000) 221 1.950
LIABILITIES: - as at end of year
Fiji Operations:
| & Balance of Revenue Account (51000 [ 54,905 | 45,948



Aundited Andited
Current Year Prior Period
Balance Sheet
S000 palLl
Investments 441,901 501,287
Loans 42 B30 40,282
Current Assets 24,723 18,443
Fixed Assets 443 249
Intangible Assets - -
Cither Assets 12 3
TOTAL ASSETS 559,959 560,295
Policy holders funds 5§52 405 347,214
Orther Provisions 3,042 5,332
Borrowings - k
Cither Liabilities 4,291 3,800
TOTAL LIABILITIES 559,738 557,346
NET ASSETS 221 2,950
Total (wwners Funds 21 2,950
CONTINGENT LIABILITIES 107 124
Statement of Revenue and Distribation for Statutory Funds
SIHHD S0
Net Insurance Premiums 70,911 65,043
Tnvestment Incoms 36,008 33,837
Oher Tncome (35,449) (12.925)
TOTAL INCOME 71,490 3,956
Wt policy Payments 58 BRE 37,139
Met Commissions Incurred 6,359 6,067
Operting Expenses 3,838 4,021
Increase (Decrease) in Policy 0448 10,137
Total Cutgoing TH,533 57,364
PRE- TAX REVENUE SURPLUSADEFICIT) {7,043) 28,591
Taxation Expense {2,049) 2231
AFTER- TAX REVENUE SURPLUSADEFICIT) (4,994) 28,613
BALANCE OF REVENUE ACCOUNT BEFORE DISTRIBUTION 550,402 546,482
Bonuses provided or Paid for
Transfers 497 534
BALANCE OF REVENUE ACCOUNT AFTER DISTRIBUTION 549 905 545,948

*The notable increase in the solvency surplus is directly attributed to the clange in the valuation approach, with policies valoed on a best

estimate basis, as per requirements under ISPS3A.

Availahility of Disclosure Statements

E Additional information on LTFE INSURANCE CORPORATION OF INDIA's financial condition is available for inspection at our
main branch Level-3,11 Bun Street, Suva other branches and offices.

m Where necessary, comparutive figures have been adjusted 1o condrm to changes in the presentation in the current year,

m Copics of LIFE INSURANCE CORPORATION OF INDIA's disclosure statement are available at both Branches at Level-3,11 Butt
Street Suva Fiji and 5, Tui Street, Marine Drive, Lawtoka, Fiji and also our website www lcifiji.com. fj.

E LIFE THNSURAMCE CORPORATION OF ININA's most recent global balance sheet and profit and loss statements and other publicly
availatle disclosure statements are available for inspection al main branch Level-3,11 Butl Strect Suva Fiji ,other branches and offices .

Extract from Andited Financial Returns
E We LIFE INSURAMNCE CORPORATION OF IND¥A confirm that the Disclosure Statement has been completed in accordance with

the Motice and that the information contained has been properly taken where applicable, from the mfirmation contained in the audit
financial refurmns pursuant to Section 60 of the Act.

Sarjay Dayal
Principal Officer




