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DISCLOSURE STATEMENT FOR LIFE INSURERS
for the year ended: 31st Decernber, 2052

‘Introdhretory Statement
The purpose of this disclosura statement is to provide policy holders, potentiaf policy holders.and other

market participants with infarmatian about the financial condition of LIFE INSURANCE CORPORATION OF INDIA as

| required by the Reserve Bank of Fiii.

| Corporate lalormation

i insurante business.

The full namo of the insurér is LIFB INSURANCE CORPORATION OF INIAIA operating 5s a Life

LIFE INSURANCE CORPORATION OF INDIA commenced its operations in Fiji in the year 1956
and is licensed and supervised by the Reserve Bank of FFiji under the Insurdnee Act of 1998,

8] The full panze of the ultimate parent.company of Life Insurance Corporation of India is
LIFE INSURANCE CORPORATION QF INDIA, which is domigited in India

Aundited: T

S Auditei
Brbor Perlod

PROFITABILITY 2012 (Amounts in FID} 2011 {Amwournis in BSD)
Fiji Operations:
n After tax surplus (590} 60,324.08. 75,796.61
As a percentage of average total owner's fund 2221.21% 2703.14%
G As 1 pereentage of average lotal asscts 16.39% 25.27%
Global Consolidnted (perations; (Year Ended 31 March)
B Afier tax surplus (FS equivalenty$000) 8,377,057.11 9,214,250.08
Asa perconiage of avernge total ownor's fund 3485.28% 5912.62%
2] As a percentage of average total assets S 1.658% 1.79%
SIZE - ns af eud of year
Fijt Operations:
0 To)assets oo [ 308,338,49 | 337,757.53
2] The perceritage change in il assets over |2 monthy s J?.Qd%! 28.80%[
Glabat Consolidated Qperations: {as at 31 Mnrgh) .
ul Totai-assets (F§ equivalent)($'000) ] 461,693,719.96 ‘ 333,527,602.40 J
] The percentage change in tolal assels over L2 months ] —13.45%J 7,85%|
SOLVENCY REQUIREMENT nsntend of year
Fiji Operation:
r Adjusted Nt Assels ($'000) 56,504.90 4846502
[ Minimun Required Solvency Matgin (Foom 12,061,78 10,57735
C Solvency Surplus (§'000) 44,443, 12 3738767
Talnl Owner's Fund $000) e S S, 1. .. L) 2,768.89
[LIABILITIES: - 1 a1 end of yent T
\Fiji Operniionst
Balance of Revenua Account {$000) - 390,026.85 1 330,050,60

.
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oy i - 2011 (RIDy(s008), ]

s

. 31.£2,2012 31.12.2011
Investnients 348,169.98 267,486.35 :
Louns 32,301 07 32,1507
Corent Assets L 1961262 | e 219002
Fixed Assets 205.48° e 30967
Intanpible Assets - -
Oher Assels 49.24 e V769
TOTAL ASSETS ‘ 398,338.49 137,757,53
Policy bolders funds 191,239.74 TTTRaL068.99
Other Provisions 1,427.15 902.27 |
Barrowings - -
Orther Liakilities " 3,008.35 3,017.38
TOTAL LIABILATIES 198,673 334,588.65
NET ASSETS T 26278 276389
Total Owners Funds 2,662.75 . 2,768.89
CONTINGENT LIABILITIES . . 178,50 99.02

o Sttement of Revenue arxl Bistribution. for Statutory Funds "

. YedrEnded 51.12,2002 Year Ended 31,2201

Net Issurance Premiums 65,30520 [ 49.955.62
Tnvestment Incoris 27,1827 2190991
Cther Income 13,247.93- 36.471"99_'
TOTAL INCOME 105,735.83 108,137 52
Net policy Payments 33,856/55 o - 23,063.%6 |
MNat Commissions Incurred 498347 4,430.26
Cperating Expenses 5,052.29 3,601.00
Total Dulgoirg 4389231 21,095.01
PRE- TAX REVENUE SURPLUSADEFICIT) 61.343.53 77,242.51.
Taxation Expense 1,519.45 Laasm
AFTER- TAX REVENUE SURPLUS/(DEFICIT) 60324.08 45,796,610
BALANCE OF REVENUE ACCOUNT BEFORE DISTRIBUTION 390,174.58 310,397.05
Bonuses provided oz Poid far )
Transfers 347.83
BALANCE OF REVENUE. ACCOUNT AFTER DISTRIBUTION }?9,026.35

Availability of Diselosure Statements
Additionnl information on LIFE INSURANCE CORPORATION OF INDIA's financial condilion'is available for inspection at our
main brangh Level»3,11 Butt SireaL Suva, ather branches and offices.
Copies of LIFE INSURANCE CORPORATION OF INDIA's disclosure statessant arc availableal botls Branches at Leve!-3:11 ‘Butt Strest;Suva Fiji
and 5, Tii Street, Marine Drive, Lautoke, Fiji and also our website www licifiji.com.fj.
LIFE INSURANCE CORBORATION OF-INDIA's most recent global balange sheet and profit anil-lass statements and ather publioly
available disclosure statements are available for inspestion at main branch Level-3,11 Butt Strest,Suva Fiji .other branches and offices .

Extract from Audited Financinl Beturns
We LIFE INSURANCE CORPORATION OF INDLA confirm that the Disclosure § tlins been completed in nccordance with the
Notice and ikt the information contained has been properly taken where applicable, from the information

contained in thie audit financial returms pursuant to Section 60, of the Act,

Dirgetor




