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Insurance Regulations 1998

TABLE OF AMENDMENTS

Insurance Regulations 1998 (LN 152 of 1998) commenced on 1 January 1999, as
amended by:

Amending Legislation Date of Commencement
Insurance (Amendment) Regulations 2002 (LN 108 31 December 2002
of 2002)
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[INS 10,005] Short title and commencement

1 These Regulations may be cited as the Insurance Regulations 1998 and shall come
into force on the day appointed for the commencement of the Act.

[INS 10,010] Fees

2 (1) The fees set out in column 3 of Schedule 1 are payable in respect of the matters
respectively set out in column 2.

{2) All prescribed fees are VAT exclusive.

[INS 10,015] Forms
3 The forms referred to in Schedule 2 {or similar forms) are to be used in respect of
the matters provided for by the section of the Act to which each form respectively relates.

[INS 10,020] Prescribed deposit requirement for insurers

4 For the purpose of section 20(1) of the Act, the deposit must be—
{a) any Fiji Government Security; or
(b) a deposit with a financial institution licensed under the Banking Act 1995.

[INS 10,025] Prescribed deposit requirement for brokers

§ For the purpose of section 20(2) of the Act, the deposit or guarantee must be—
(a) any Fiji Government Security;
(b) a deposit with a financial institution licensed under the Banking Act 1995; or
(c) a bond or guaraniee.

[INS 10,030] Prescribed investments
6 (1) For the purpose of section 37 of the Act, at least 20% of the net insurance fund
assets of a life insurer must be invested in Fiji Government Securities and at least a further
10% of the net insurance fund assets invested in—
(a) securities charged on the revenues of the Government;
(b) loans or securities guaranteed fully as regards principal and interest by the
Government;
{c) loans to statutory bodies not guaranteed by the Government;
{d) loans to local government authorities not guaranteed by the Government; or
(e) loans to Home Finance Company Limited.
(2) Investment of assets of both life insurers and general insurers must be carried out
with due regard to sufficient security, liquidity and income.

[INS 10,035] Prescribed form and amount of professional indemnity
and fidelity guarantee insurance required by brokers
7 For the purpose of section 44(1) of the Act—

(a) apolicy must indemnify the broker against any breach of professional duty to an
insured, against fraud and against any misconduct resulting in a breach of
section 65 of the Act and must—

(i) be in the name of the broker;
(ii) state the sum insured;

403,421
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[INS 10,035] LAWS OF FiJl reg 7

(iii) state the deductible or excess applicable under the policy;
(iv) state the period of cover;
(v) state the name of the insurer;

(vi) state that at least one reinstatement is provided and in the case of a group
policy covering a number of intermediaries, multiple reinstatements are
required;

(vii) clearly state what exclusions are applicable under the policy;
(viii) clearly state the activities covered under the policy;

(ix) include a non-avoidance of ¢laims clause (such as where the broker failed
to comply with a duty of disclosure or by misrepresentation); and

(x) state that any claim under the policy will be governed by the laws of Fiji;

(b) the prescribed amount of cover for each policy must not be less than $1,000,000,
or 50% of gross premiums handled during the previous calendar year, whichever
is the greater;

(c) the maximum amount of cover required for each policy is $2,500,000.

[INS 10,040] Prescribed returns and reports to be disclosed by
insurers

8 For the purpose of section 56(1) of the Act, the prescribed returns or reports are—
(a) the audit report provided pursuant to section 53(1) of the Act;
{b) Forms 6B and 6C for general insurers; and
(¢) Forms 8A, 8B and 8C for life insurers.

[INS 10,045] Prescribed returns and reports to be disclosed by

brokers

9 For the purpose of section 56(2) of the Act, the prescribed returns or reports are—
(a) the audit report provided purswvant to section 53(1} of the Act; and
(b) Forms 12A and 12B.

[INS 10,050] Prescribed classes for notification of expiration of

insurance cover
10 For the purpose of section 125(2) of the Act, other prescribed classes of insurance
include compulsory third party insurance.

[INS 10,055] Prescribed interest rate for settlement of life claims

11 For the purpose of section 142(2) of the Act, the prescribed rate is a compounded
amount equivalent to the commercial banks’ average lending rate as determined by the
Reserve Bank.

[INS 10,060] Repeal
12 The Insurance Regulations, 1979 is repealed.

[The next page Is 403,621]
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[INS 10,160] SCHEDULE 1

I

{Regulation 2)
FEES

Application fee for insurer’s licence — section 24(3)
Replacement of insurer’s licence fec — section 26(4)

Annual fee for insurer’s licence — section 30(1}

Application fee for broker’s licence — section 42(2)(a)
Application fee for corporate agent’s licence — section 42(2)(a)
Application fee for individual agent’s licence — section 42(2)(a)
Replacement of intermediary’s licence fee — section 45(3)

Fee to inspect register — section 164(2)

403,621
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[INS 10,165]

SCHEDULE 2
Regulation 3

FORMS

[Sch 2 am LN 108 of 2002 reg 2, opn 31 Dec 2002]

Form No.
1.

090N R AW N

e e e ek e e e
N R WO

Form Description

Offshore placement notice — section 17(4)

Application for licensing as an insurer — section 24(3)
Application for licensing as a broker — section 42(2)
Application for licensing as an agent — scction 42(2)
Application for approval of appointed auditor — section 52(2)
Annual returns for general insurers — section 60(1)

Quarterly returns for general insurers — section 60(2)

Annual returns for life insurers — section 60(1)

Quarterly returns for life insurers — section 60(2)

Preparation of actuarial abstracts — section 62(1)

Preparation of statement of life insurance business — section 62(4)
Annual returns for brokers — section 66(1)

Quarterly returns for brokers — section 66(2)

Statement of unclaimed moneys — section 144(1)

Statement of moneys paid — section 144(3)

Memorandum of transfer — section 147(3)(a)

Appointment where nominee is a minor — section 152(2}
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[INS 10,175] LAWS OF FIII FORM 1

INSURANCE ACT 1998
fINS 10,175] FORM 1
PLACEMENT OF INSURANCE BUSINESS WITH AN UNLICENSED OFFSHORE INSURER
CLIENT ACKNOWLEDGEMENT

INSURANCE ACT 1998
(Section 17(4)

ACKNOWLEDGEMENT BY AN INTENDING INSURED THAT AN INSURANCE
CONTRACT IS TO BE ARRANGED OR EFFECTED WITH AN UNLICENSED OFFSHORE

INSURER
NOTICE TO THE INSURED

Your insurance contract is to be arranged or effected wholly or partly with an unlicensed offshore
insurer that is not licensed under the Insurance Act 1998 to conduct insurance business in Fiji. Such
insurers are not subject to the provisions of the Insurance Act 1998 and are not supervised. by the

Reserve Bank of Fiji.

It is a matter for your consideration whether you should obtain further information from the
insurance intermediary involved, on such matters as—

(a) the name and postal address of the insurer;

(b) country of incorporation of the insurer and whether that country has a scheme of financial
supervision of insurers;

(c) paid-up capital of the insurer and its financial position; and

(d) which country’s laws will determine disputes under the contract.

ACKNOWLEDGEMENT

| SR RURTROUROT {full namMe) Of ...covvviviern e, (address) have read the above
otice and T acknowledge and understand that the insurance contract is to be arranged or effected

wholly or partly with an unlicensed offshore insurer that is not licensed under the Insurance Act

1998 to conduct insurance business in Fiji and is not subject to the supervision of the Reserve Bank

of Fiji.

Dated this .........ccccocee. day of ....ccooveininnne, in the year ..................

(company stamp if insured is a body corporate)

403,822
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FORM 2 INSURANCE REGULATIONS 1998 [INS 10,180]

INSURANCE ACT 1998

[INS 10,180] FORM 2
APPLICATION FOR LICENSING AS AN INSURER

I Name of GpPPHCANL .....cccoviviriririniniitioae s et e s

V. (D) If incorporated in Fiji—
(a) Address of registered office:

(ii) If not incorporated in Fiji—
(2) Address of head office:

{e) Telephone No in Fiji........ccccc.n.n. Head Office ....ccooovieciiiviirnrirarenees
() Fax No in Fiji.......c..c.c.... Head OfFCE ...covvviviiiieiirrrninen e vvrne s

VI. Particulars regarding directors:

Full Name Address Qualifications/Experience
(particularly in relation to insurance)



[INS 10,180] LAWS OF FIII _ FORM 2

Full Name Address Qualifications/Experience
{particularly in relation to insurance)

(2) PRI MAIMIE: . ettt e e e et e e enn e e b
(D) AAIESS ... cceereriiriirrce st e b s
(€) CHHZENSRIP: .. oot e bbb e
(d) Qualifications/experience (particularly in relation to insurance):...........cccovvemrieiaeennnen.

VIIL. (i) Is any director, principal officer, general manager, secretary or other similar person of the
applicant a director, principal officer, general manager, secretary or other similar person of
any insurer or breker in Fiji, or elsewhere?:

Yes/No

(i) Is any director, principal officer, general manager, secretary or other similar person of the
applicant a disqualified person as described in section 23 of the Insurance Act 19987

IX. State the class or classes of insurance business for which the applicant is seeking a licence in
Fiji (e.g. all or certain (specify) classes of general insurance; all or certain (specify) classes of life

X. Give particulars of business other than insurance business which the applicant carries on, or
proposes to carry on, whether in Fiji or elsewhere:

XI. (=) For an applicant which is a stock company, give details of capital:

Authorised:.................. shares of § ....ccecoeeneen each, totalling $ .......ccoeviniriinin e,

Paid Up:......covooo..... shares of § ... each, totalling $ ..o

Allocation of paid up shares: L SOOI B
*Local *#Forcign

{b) Provide the following details in respect of any person who holds 10% or more of the paid
~ up shares of the applicant:

Name Citizenship or Place of  Percemtage of paid up Value of shares
incorporation shares held $
403,824
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FORM 2 INSURANCE REGULATIONS 1998 [INS 10,180]

Name Citizenship or Place of  Percentage of paid up Value of shares
incorporation shares held 3

*Local” means:
(a) in the case of an individual, a person who is a citizen of Fiji;

(b) in the case of a company, a company which is incorperated in Fiji and has its voting
power coatrolled by shareholders who are citizens of Fiji or is otherwise howsoever
controlled by shareholders who are citizens of Fiji;

**“Foreign” means a person or company who is not local in the sense defined above.

XII. Give details (name, address, business) of any person related to the applicant (‘related’ is
defined in section 2(3) of the Insurance Act 1998).

XIil. Is the deposit that is required under section 20 of the Insurance Act 1998 lodged with this
application? (Note: the deposit must be lodged with the Reserve Bank before a licence can be

granted):
Yes/No
If “yes”, give particulars of deposit (trype of security, amount, term, maturity date eic):
XIV. If applicant is not incorporated in Fiji:
(a) Does applicant carry on any insurance business outside Fiji? Yes/No
(b) If the answer to (a} is “yes™
(i) Inm which places?........cccocmiiiamiri et

(ii) Does the applicant in all respects comply with the laws of that/those place/places
relating to the carrying on of that business? (if “no”, attach details)
Yes/No

(iii) Did the applicant in all respects comply with the law of that/those place/places
relating to the carrying on of insurance business during the preceding 5 years? (if
“no”, attach details)

Yes/No

XV. Name of bank in Fiji which is designated to be the applicant’s principal bank:

XVIL. For an application to carry on life insurance business, set out the name, address,
qualification(s) and actuarial experience of an actuary who is proposed for the purposes of
section 61 of the Insurance Act 1998:

XVIL Particulars of proposed senior staff in Fiji, in particular those responsible for the following
functions:

403,825 Service 0



[INS 10,180] LAWS OF FIII FORM 2

Name Qualifications Experience Citizenship

L0073 11 - PR

(Provide similar details for any other senior staff)

XVIIL. What operations will be handied locally? Give details:

XIX. What operations will be handled overseas? Give details, including approximate annval cost,
and reasons why these cannot be handled locally. Identify what steps, if any, are being or will be
taken to ensure that these operations are handled locally and when:

XX, Attach a summary of reinsurance arrangements, including the following particulars for each
class of business—

(a) Net retention in respect of any one risk, or M.P.L. in respect of any one risk if business
is written on that -basis;

(b) Net retention in respect of any one event,;

(c) Details of all reinsurance treaties including—

(i) in respect of each quota share treaty, the pool limit, the percentage of limit
reinsured, commission rate and the reinsurers and extent of their respective
participation;

(i) in respect of each surplus treaty, the retention limit, the maximum number of lines
of the treaty, commission rate and the reinsurers and the extent of their respective
participation;

(iii} in respect of each excess of loss treaty, show deductible or attachment point of

cover, the level of cover, the premium rate, commission rate (if any) and the
reinsurers and the extent of their respective participation,

Note: the above summary is to be supported by copies of cover notes and/or placing slips as soon
as they become available,

DECLARATION

I hereby declare that the above statements and details are correct and accept that any statement or
detail found to be incorrect may result in prosecution under the Insurance Act 1998. I also declare
that any alterations in particulars stated herein and in attachments submitted will be forthwith
communicated to the Reserve Bank of Fiji in writing.

Signed on this.........ccouee. QAY OF.1eeeiieiieiets correrieete e s an e e et

Serios 0 403,826



FORM 2 INSURANCE REGULATIONS 1998 [INS 10,180]

" Principal Officer

XXI. Every application must be accompanied by—

(a)

(b)
(€}

(D

&)

®

(2

Y

)

a copy of the Memorandum of Association or other instrument or document by which the
applicant is constituted;

a copy of the Articles of Association or other rules of the applicant;

a copy of the certificate of incorporation of the applicant or a copy of the certificate of
registration of the applicant as a foreign company, whichever is applicable;

a copy of the last 2 audited accounts and statements (including profit and loss account,
appropriation accounts and balance sheet) of the applicant, if applicable. Where the
applicant is related to another person pursuant to section 2(3) of the Insurance Act 1998,
the last 2 audited accounts of the related person must be lodged with the application;

statement in accordance with Form 6C for general insurers or Form 8C for life insurers,
made at any date not more than 3 months before the date of the application;

particulars, as specified in Form 5, in respect of the person who is to be, or has been
appointed by the applicant to act as its auditor for the purpose of Part 5 of the Insurance
Act 1998;

detaiis of the applicant’s accounting and reporting systems;

a copy of the applicant’s current and proposed corporate structure and organisational
chart; and

the prescribed fee.

XXII. Every application for a licence to carry on life insurance business must be accompanied by
a feasibility study which must include projections prepared by an actuary of expected results and
financial position covering at least 5 years of operation in Fiji containing summaries of revenue
accounts, actuarial liabilities and balance sheets made upon 2 bases viz—

(a)
o

assuming that a conservative amount of new sums insured is written each year; and
assuming that a reasonably rapid expansion of business occurs, together with—
(i) a statement of all assumptions adopted;

(i) a copy of the market survey report or other evidence upon which the amounts of
new business assumed in subparagraphs (a) and (b) of paragraph XXII are based;

(iii) a certificate signed by an actuary that projections have been prepared afier
examination of the aims of the insurer and the types of policy to be adopted and are
suitable for inclusion by the insurer in the information supporting the application
for licensing; and

(iv) a statement as to the manner in which any deficiencies shown in the projections
will be financed.

XXNI. Bvery application for a licence to carry on any class of insurance business other than life
insurance business must be accompanied by a feasibility study which must include a statement of
expected results for the next 3 years in the light of all the relevant circumstances and the evidence,
such as a market survey report, on which such staternent is based.

403,827 Senvice 0



LAWS OF FIII

[The next page is 403,841]

403,828

Service 0



FORM 3 INSURANCE REGULATIONS 1998 [INS 10,185]

INSURANCE ACT 1998
[INS 10,185] FORM 3
APPLICATION FOR LICENSING AS A BROKER
NEW APPLICATION (]
RENEWAL APPLICATION []
(Tick as applicable)

1. Name of applicant: ........cccovmmmmminerinini e
1. Date of incorporation (applicable only to a corporate broker).....................ccooeviiinn
III. Place of incorporation (applicable only to a corporaie Broker)..............ocvvvenniionns

VII. Postal address:

VIIL Telephone Not....ooeoeeenvivinriesicienens e FEX NOD i

IX. Particulars regarding directors (applicable only to a corporate broker)—
Full Name  Address Qualifications / Experience (particularly in relation to
insurance)

(€) CIUZENSHIP: ..ot e e s
(d) Qualificaticns/experience (particularly in relation to INSUraRCe):.......ccocovnrionncncnianns

XI. (i) Is any director, principal officer, general manager, secretary or other similar person of
the applicant a director, principal officer, general manager, secretary or other similar

person of any insurer or broker in Fiji, or elsewhere?
Yes/No

(i) Does any director, principal officer, general manager, secretary or other similar person
of the applicant fall within the definition of a disqualified person as described in
section 23 of the Insurance Act 19987

Yes/No
IF “yes” give details:. ... ..o iiriiniiiiiiiin i e s

403,841 oo 0



{INS 10,185] LAWS OF FII FORM 3

XIL. State the class or classes of insurance business for which the applicant is seeking a licence
in Fiji (eg all or certain {specify} classes of general insurance; all or certain {specify)

XIIl. Give particulars of business other than insurance business which the applicant carries on,
or proposes to carry on, whether in Fiji or elsewhere:

XiV. (a) For an applicant which is a stock company, give details of capital:

Authorised.........c..c...... Shares of § .......cvvvrennen. each, totalling § ................. S

Paid Upi...coevvvverienn. Shares of $ i, each, totalling §

Allocation of paid up shares: S
*Local **+Foreign

(b) Provide the following details in respect of any person who holds 10% or more of the
paid up shares of the applicant:

Name Citizenship or place  Percentage of paid up Vaiue of shares
of incorporation shares held

*‘Local” means:
{a) in the case of an individual, a person who is a citizen of Fiji;

(b) in the case of a company, a company which is incorporated in Fiji and has its voting
power controlled by shareholders who are citizens of Fiji or is otherwise howsoever
controlled by shareholders who are citizens of Fiji;

“#“Foreign’” means a person or company who is not local in the sense defined above.

XV. Is the deposit that is required under section 20 of the Insurance Act 1998 lodged with this
application? (Note: the deposit must be lodged with the Reserve Bank before a licence can
be granted or renewed): )

Yes/No

If “yes™ give particulars of deposit (type of security, amount, term, maturity date etc).

XVI. Give details (name of insurer, amount of cover provided and amount of deductible/excess
applicable) of the applicant’s professional indemnity policy of insurance and fidelity
guarantee policy of insurance:

DECLARATION

I hereby declare that the above statements and details are correct and accept that any statement
or detail found to be incorrect may result in prosecution under the Insurance Act 1998. [ also
declare that any alterations in particulars stated herein and in attachments submitted will be
forthwith communicated to the Reserve Bank of Fiji in writing.

Signed on this................... day of .......ccoociieiy

Service 0



FORM 3 INSURANCE REGULATIONS 1998 [INS 10,185]

Director/Proprietor Director/Proprietor

XVIL
(a)

®)

©

GY

(e)

®

@)

(h)

®

@

Principal Officer
Bvery new application must be accompanied by—

a copy of the Memorandum of Association or other instrument or document by which the
applicant is constituted (applicable only to a corporate broker);

a copy of the Articles of Association or other rules of the applicant {applicable only to a
corporate broker);

a copy of the certificale of incorporation of the applicant or a copy of the certificate of
registration of the applicant as a foreign company, whichever is applicable (applicable
only to a corporate broker);

a copy of the last 2 audited accounts and statements (including profit and loss account,
appropriation accounts and balance sheet) of the applicant, if applicable. Where the
applicant is related to another person pursuant to section 2(3) of the Insurance Act 1998,
the last 2 audited accounts of the related person must be lodged with the application
(applicable only to a corporate broker);

statement in accordance with Form 12B made at any date not more than 3 months before
the date of the application;

particulars, as specified in Form 3, in respect of the person who is to be, or has been
appointed by the applicant to act as its auditor for the purpose of Part 5 of the Insurance
Act 1998;

a feasibility study which must include a statement of expected results for the next 3 years
in the light of all the relevant circumstances and the evidence, such as a market survey
report, on which such statement is based;

details of the applicant’s accounting and reporting systems;

a copy of the applicant’s eurrent or proposed corporate structure and organisational chart;
and

the prescribed fee.

XVIIL Every renewal application must be accompanied by—

(a)

(b)
(c}

particulars, as specified in Form 5, in respect of the person who is to be, or has been
appointed by the applicant to act as its auditor for the purpose of Part 5 of the Insurance
Act 1998;

budget projections for the following calendar year; and

the prescribed fee.
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INSURANCE ACT 1998

[INS 10,190] FORM 4

IL.
III.
V.

VL.

VIL
VIIL

IX.

XII.

XIIL

Service 0

APPLICATION FOR LICENSING AS AN AGENT
NEW APPLICATION {]
RENEWAL APPLICATION ]
(Tick as applicable)

Name of APPHCADNE: ...covveiireeerraieee et et s e e e re e be s ba RS e b s i b e b e

Details of applicant’s employment history, qualifications and experience (particularly in
relation to insurance).

Has the applicant (in the case of an application for a corporate agent any director,
general manager, secretary or other similar person) been convicted of an offence in
respect of conduct relating to insurance or dishonest conduct or at any time been declared
bankrupt?

State the class or classes of insurance business for which the applicant is seeking a licence
in Fiji and the name of the insurer for each class or classes of insurance business the
applicant will be acting for:

Name of insurer Class(es) of business

As accounted for in the policies register, provide details of the premiums paid or payable
on polices obtained as an agent during the 12 months ending 30 September {applicable
only to licence renewals).

Life insurance $.........ccccooooviirnnennincnns General insurance $ ........cccoeoeeneens

As accounted for in the policies register, provide details of the number of policies
obtained as an agent during the 12 months ending 30 September (applicable only to

licence renewals):
Life INSUTANCE ...cvuvvvrevirenrrervennrrrrarseenes General inSUrance .........cceceevreeererren

Provide details of commissions received as an agent from each nominated insurer during
the 12 months ending 30 September (applicable only to licence renewals):

403,844



FORM 4 INSURANCE REGULATIONS 1998 [INS 10,190]

Life insurance $..........oovvveeevvviveininienenns General insurance $ ......ccooiireenenn

XIV. If any details have changed since your last licence application, provide details here:

AGENT DECLARATION

I hereby declare that the above statements and details are correct and T understand and accept
that any statement or detail found to be incorrect may result in the rejection of my
application/immediate cancellation or revocation of my licence and/or prosecution under the
Insurance Act 1998.

Signed on this..........c.oveee. day of....ovveriines s eeereresier e

Agent’s signature
NOMINATED INSURER(S) DECLARATION

We hereby certify that we are satisfied that..........c.cooeoourrsveecenennnn. TEMAINS, by reason of
reputation and/or personal qualities, skill, knowledge, financial standing and otherwise, a fit
and proper person to be an insurance agent of our company.

) R
Company pame Name of principal officer
Signature of principal officer
Class(es) of business
Signedonthis .................. dayof .......oooiinian A e sannaraneaen
7 R
Company name Name of principal officer

Signature of principal officer

Class(es) of business

Signedonthis .................. dayof ..............cuis s eereremrearaieaees

403,845
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[INS 10,190] LAWS OF FIII FORM 4

Class(es) of business

Signedonthis .................. dayof .............. ... s eenraveeranaenani

XV. Every new and renewal application must be accompanied by:
(a) the prescribed fee; and )
(b) where applicant is an individual, 2 passport sized photos.

{The next page is 403,861]

403,846

Service 0



FORM 5 INSURANCE REGULATIONS 1998 [INS 10,195}

INSURANCE ACT 1998
[INS 10,195] FORM 5
APPLICATION FOR APPROVAL OF APPOINTED AUDITOR

I. Name of aUGHION ..cocoviiiiiiieeiri e rcreve st ae b e e
II. Street address of principal place of business:

III. Postal address:

IV. Firm aunditor is employed BY: ...t
V. Telephone NO: o.ccooceenecccciiinnninees. FEXNOD i

VL. Is the auditor a director, principal officer, manager, employee of, related to, or agent of any
insurer or breker in Fiji, or elsewhere?:
Yes/Ne

If "yes™ ive details: ovviivmreceee s

VIL. Does the auditor hold a cument certificate of practice issued by the Fiji Institute of

Accountants?
Yes/No
VIII. Provide details of auditor’s qualifications and experience (particularly in relation to
insurance): )

IX. Provide details of the reasons for any change in auditor (applicable only to an application
Jor a replacement auditor}.

DECLARATION

I hereby declare that the above statements and details are correct and I understand and accept that
any statement or detail found to be incorrect may result in prosecution under the

Insurance Act 1998.

Name of principal officer principal officer’s signature

403,861 doioe 0



[INS 10,200] LAWS OF FIll FORM 6A
INSURANCE ACT 1998
[INS 10,200] FORM 6A
UNDERWRITING ACCOUNT
NAME OF INSURER:
YEAR ENDING: 31 DECEMBER
PARTICULARS Row INSIDE QUTSIDE IN
No Fl FII TOTAL
8 $ $
PART A — PREMIUMS
Gross premium income [6D. row 41| 1
less ‘
Reinsurance outwards [6D.row 13] | 2
NET PREMIUM INCOME (-21] 3
add
Retained unearned premiums —
opening [6D. row 151 4
less
Retained unearned premiums —
closing {6D.row 16} 5
NET EARNED PREMIUMS 34451 6
PART B — CLAIMS ’
Net claims paid [6E.row 8] | 7
add
Net claims ouistanding — closing [6E.row 8] | 8
| less
Net claims outstanding — opening [6E. row 10} 9
NET CLAIMS INCURRED [r891| 10
PART C — UNDERWRITING
EXPENSES
Commission expense [6E. row 12+13] [ 11
Acquisition expense [6E. row 14] [ 12

TOTAL EXPENSES

UNDERWRITING SURPLUS
(DEFICIT)

[6G.row 28] [sum 11:12]

[6-10-13]

Service 0

403,862



FORM 6A INSURANCE REGULATIONS 1998 [INS 10,200]

SIgNANIIE ..ot SIgnature ......cooooomermnee i
(Principal Officer) (Auditor)

Date ........d voceeendd eeeees Date ..oooooud covveiid v

403’863 Service 0



[INS 10,205

LAWS OF FIIl

FORM 6B

INSURANCE ACT 1998

FORM 6B
PROFIT AND LOSS STATEMENT

[INS 10,205]

NAME OF INSURER:

YEAR ENDING: 31 DECEMBER

PARTICULARS

Row
No

INSIDE
FILII
$

OUTSIDE
FIIl
$

TOTAL
§

PART A — PROFIT AND LOSS
ACCOUNT

Non-underwriting inceme

- Interest

- Rent

- Dividends

- (ain (loss) on sale of assets

- QOther non-underwriting income
Total non-underwriting income
Underwriting surplus (deficit)
Expenses not included in Retorn GI

Abnormal / extraordinary items (attach
details)

PRE-TAX PROFIT (LOSS)

Taxation expense

PROFIT (LOSS) AFTER TAXATION

PART B — APPROFRIATION
ACCOUNT

Uneppropriated profit {loss) brought forward
from last period

add

Profit (loss) after taxation for the current
period

Other transfers in (attach details)

AMOUNT AVAILABLE FOR
APPROFPRIATION :

less

Dividends for the period (paid or
proposed)

Transfers to head office
Transfers to reserves

Other appropriations (attach details)

UNAPPROPRIATED PROFIT (LOSS)

[sum 1.51
[6A. row 14]

[6G. row 29]

[sum 6 9]

[10-113

[row 21. last yr]

[from row 12]

Tsum 13:15]

{16. (som 17:20)]

13

21

Service 0

403,864



FORM 6B INSURANCE REGULATIONS 1998 [INS 10,205]

Signature ..o SIENAIIE ..ovoceericnr e
(Principal Officer) (Auditor)

Date ......... F F AT Date ......... f overiiren F R

403,865 Sarvice



[INS 10,210] LAWS OF FIII

FORM 6C

INSURANCE ACT 1998

[INS 10,210} FORM 6C
BALANCE SHEET

NAME OF INSURER:

YEAR ENDING: 31 DECEMBER

PARTICULARS Row INSIDE OUTSIDE iN
No. FIJE FHI TOTAL
$ $ $
ASSETS
Cash on hand 1
Outstanding premiums:
- 3 months and under 2
- over 3 months but 6 months and under 3
- over 6 months 4

Amounts due from reinsurers on
outstanding claims 5

Amounts due from reinsurers on
claims paid:

- 3 months and under 6
- over 3 months but 6 months and under . 7
over 6 months 8
Deferred reinsurance expense [
Deferred acquisition expense 10
Prepayments:
- related persons 11
- non related persons 12
Sundry debtors:
- related persons 13
- mon related persons 14
Other (attach details) 15
Sub-total (sum 1.15) | 16

LOANS * (attach supporting schedules)

Loans to directors and other persons
prescribed in section 32(1)(a):

- secured 17

- unsecured 18

Loans to related persons:

- secured 19

- unsecured 20

Unsecured employee loans 21
403,866

Service ¢



FORM 6C INSURANCE REGULATIONS 1998 [INS 16,210]

PARTICULARS l;;zw [NFSIIJ]I)E OUI-IT-EIIIDE TOI¥AL
$ $ $
Other loans:
- secured 22
- unsecured 23
Other {attach details) 24
Sub-total (loans) (sum 17:24) | 23
INVESTMENTS* (attach
supporting schedules)
Land and buildings 26
Government securities 27
Bank deposits 28
Debentures with:
- related persons 29
- non related persons 30
Shares in:
- related persons 31
- non related persons 32
Other (attach details) 33
Sub-total (investiments) [sum 26:33] | 34
FIXED ASSETS )
Motor vehicles 15
Furnityre and fittings 36
Computer hardware 37
Computer software 38
Other (attach details) 39
Sub-total (fixed assets) [sum 35:39] | 40
INTANGIBLE ASSETS
Future income tax benefit 41
Goodwill 42
Establishment costs 43
Other (attach details) a4
Sub-total (intangible assets) [sum 41:44) | 45
OTHER ASSETS
Other amounis due:
- related persons 46
- non related petsons 47
Other (attach details) 48
Sub-total (other assets) [sum 46:48] | 49

403,867 Service 0



[INS 10,210] LAWS OF Fl1il FORM 6C

PARTICULARS I;{:.):lv IN}_?IJI[I)E OU;SIIDE T01¥AL
$ 8 $ .
TOTAL: ASSETS (sum 1_&%}3’3} 50
LIABILITIES
UNDERWRITING PROVISIONS
Unearned premium provision 51
QOutstanding claims provision:
- reported claims 52
- IBNR claims 53
CAE provision 54
Other [attach details] 55
Sub-total (U/W provisions) [sum 51:551 | 56
OTHER PROVISIONS
Taxation 57
Dividends 58
Stamp duty 59
Fire service levy &0
Employee entitlements 61
Doubtful debts 62
Other (attach details) 63
Sub-total (provisions) [sum 57:63] | 64
BORROWINGS
Borrowing from related persons &5
Other borrowings 66
Sub-total (provisions) [sum 65:66] | 67
OTHER LIABILITIES
Amounts due.
- to insurers 68
- to reinsurers 69
- to related persons 70
- to agents and brokers 71
Sundry creditors 72
Other (attach detatls) JIE
Sub-total (other liabilities) |sum 68:731 | 74
TOTAL LIABILITIES Isutm 56464467474 | 75
NET ASSETS [s0-751| 76
CONTINGENT LIABILITIES 77
403,868

Service 0



FORM 6C INSURANCE REGULATIONS 1998 [INS 10,210]
PARTICULARS Row INSIDE QUTSIDE IN
No. FIIL FUI TOTAL
$ $ $
OWNERS’ FUNDS
Authorised capital 78
Paid-up capital 79
Retained profits (loss) 80
Balance of head office account a1
Asset revaluation reserve 82
General reserve 83
Other [attach details] 84
TOTAL OWNERS’ FUNDS [sum 78:84] | 85
Signature ............iiiiiiiiiiiiiiiia Signatre ........ieiiiiiiiiiiii e
{Principal Officer) (Auditor)
Date ......... y T s Date ......... F A f
403,869
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FORM 6G INSURANCE REGULATIONS 1998 [INS 10,235]

INSURANCE ACT 1998

[INS 10,235] FORM 6G
STATEMENT OF GENERAL EXPENSES

NAME OF INSURER:
YEAR ENDING: 31 DECEMBER
Row INSIDE OUTSIDE IN TOTAL
No FlII FiIL
PARTICULARS 3 3 $

PART A - TYPE OF EXPENSE

Head office charges 1

Related body charges 2

Salaries and wages 3

Commissions 4

Management fees 5

Staff training 6

Fiji National Provident Fund 7

Other employee costs 8

Directors’ fees 9

Expenses in respect of:
Accounting services 10
Advertising 1
Auditing services 12
Computing services 13 | _
Consultancy services 14
Donations 15
Doubtful debts 16
Entertainment 17
Insurance 18
Interest expense 19
Motor vehicle expenses 20
Printing and stationery 21
Repairs and maintenance 22
Rent and rates 23
Travel and accommodation 24

Depreciation 25

Other eXpenses aush deis) 26
Sub-total [sum L:26] | 27

PART B — EXPENSE

ALLOCATION

Underwriting expenses 28

Management / administration

expenses 29

403’887 Service 0



[INS 10,235]

LAWS OF FUl FORM 6G

Row INSIDE QUTSIDE IN TOTAL
No FIII Fl

PARTICULARS $ $ b
Total Allocated {sum 28291 | 30
(NOTE THAT ROW 27
MUST EQUAL ROW 30)
State basis of expense allocation .......... oottt i

Signature .........cccoeiaee reereerenee e nes e et e errnerees Signature .........
(Principal Officer) (Auditor)
Date ......... f o £ Date ......... F R f e,

Service 0

[The next page is 403,901]

403,888



FORM 6H INSURANCE REGULATIONS 1998 [INS 10,240}

INSURANCE ACT 1998

[INS 10,240} FORM 6H
STATEMENT OF UNEARNED PREMIUMS
NAME OF INSURER:
YEAR ENDING: 31 DECEMBER ______ INSIDE FUE
QUTSIDE FIJ1
(delete as applicabie)
Row Month Net Premium Unearned Uneamed
No income derived proportion premiums
during month i
$ 3
1 January 1724
2 February ) 324
3 March 5124
4 April 724
5 May 9/24
6 June 11124
7 July 13/24
8 August ' 15/24
9 September 17/24
10 October 19/24
11 November 21124
12 December 23/24
13 TOTAL
14 Amount of unclosed business included in row 12
15 Unearned premium provision shown at 6C, row 51
16 Comparative excess (or deficiency) of [15-13]
unearned premium provision
STATE THE METHOD THE INSURER HAS USED TO CALCULATE ITS
UNEARNED PREMIUM PROVISION:

403,901

Service 0



[INS 10,240] LAWS OF FIll FORM 6H

(Principal Officer) {Auditor)

Date ...o...of cevviiend i Date ......... F foeet

Service 403,902
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LAWS OF FII FORM 61
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[INS 10,250]

INSURANCE REGULATIONS 1998

FORM 6J
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[INS 10,255] LAWS OF FIJI _ FORM 6K

INSURANCE ACT 1998

[INS 10,255] FORM 6K
BUDGET PROJECTIONS

NAME OF INSURER:
YEAR ENDING: 31 DECEMBER

PARTICULARS Row INSIDE FIII QOUTSIDE IN TOTAL
No FLII
PART A — PREMIUMS
Gross premium income $11 - _ -
Qutwards reinsurance 512
Net premium income ${ 3

PART B — OPERATING

RESULTS

Underwriting $] 4
Loss ratio % | 5
Expense ratio B 6

Overall after tax 5| 7

PART C — FINANCIAL

POSITION

Net assets at end of year 51 8

PART D — MATERIAL CHANGES (cg business classes or geographical concentration, capital
and asset/liability structure, management, information systems and/or reinsurance arrangements).

PART E — STATE ASSUMPTIONS USED

403,906

Service 0



FORM 6K INSURANCE REGULATIONS 1998 [INS 10,255]

(Principal Officer)

403,907 .
Service 0



LAWS OF FIII

[The next page is 403,921]

403,908

Service 0



FORM 7A INSURANCE REGULATIONS 1998 [INS 10,260]

INSURANCE ACT 1998

[INS 10,260] FORM 7A
OPERATING ACCOUNT
NAME OF INSURER:
QUARTER ENDING:
PARTICULARS Row INSIDE OUTSIDE IN TOTAL
No FIJI FII $
3 3
NET ASSETS AT BEGINNING
OF QUARTER {row 24. last gir] 1
Gross premium income 2
Reinsurance outwards 3
NET PREMIUM INCOME 23| 4
Retained unearned premiums —
opening 5
Retained unearned premiums —
closing 6
NET EARNED PREMIUMS [4+561| 7
Net claims paid 8
Net claims outstanding — closing 9
Net claims outstanding — opening 10
NET CLAIMS INCURRED f8+9-10] | 11
Underwriting expenses 12
UNDERWRITING RESULT FOR
QUARTER 13
{7+11-12)
Non underwriting income 14
Non underwriting expenses 15
Abnormal / extraordinary items
(attach details) 16
Taxation expense 17
Other (attach details) 18
14-15+16-
PROFIT / LOSS FOR QUARTER [13+ :gﬂg] 10
Subscription / redemption of capital
(attach details) 20
Dividends provided for or paid 21
Transfer of funds (attach details) 22
Other (attach details) 23
NET ASSETS AT END OF
QUARTER 24

403,921 Somic 0



FORM 7A

[INS 10,260] LAWS OF Fll
PARTICULARS Row INSIDE OUTSIDE IN TOTAL
No FLII FLI $
$ $

[NOTE THAT ROW 24 MUST [19+20-21-

EQUAL FORM 7B, ROW 76] 22423)

Net premium income for 12

meanths ending this quarter 25
SIgnature ... s Date ......... £ f o

incipal Officer)
403,922

Service 0



FORM 7B INSURANCE REGULATIONS 1998 [INS 10,265]

INSURANCE ACT 1998

[INS 10,265] FORM 7B

BALANCE SHEET

NAME OF INSURER:
QUARTER ENDING:

PARTICULARS Row INSIDE OUTSIDE IN

No FLIL FLI TOTAL
$ $ $
ASSETS .
Cash on hand 1
Qutstanding premiums:

. 3 months and under 2

- over 3 months but 6 months 3
and under

- over 6 months 4

Amounts due from reinsurers on

outstanding claims 5
Amounts due from reinsurers on

claims paid:

- 3 months and under . 6
over 3 months but 6 months 7
and under

- over 6 months 8

Deferred reinsurance expense 9
Deferred acquisition expense 10
Prepayments:

- related persons 11

- non related persons 12

Sundry debtors:
- related persons 13
- non related persons 14
Other (attach details) 15
Sub-total fsum 1:151 | 16
LOANS* (attach supporting
schedules)

Loans to directors and other persons
prescribed in section 32(1)(a):

- secured 17

- unsecured 18

Loans to related persons:

403,923 Soics 0



[INS 10,265] LAWS OF FiJl
PARTICULARS Row INSIDE OUTSIDE IN
No Hs:ll Fél] 'I'O'é'AL
- secured 19
- unsecured 20
Unsecured employee loans 21
Other Joans: .
- secured 22
- unsecured 23
Other (attach details) 24
Sub-total {loans) [sum 17:241| 25
INVESTMENTS* (attach
supporting schedules)
Land and buildings 26
Government securities 27
Bank deposits 28
Debentures with:
- related persons 29
- mon related persons 30
Shares in:
- related persons 31
- non related persons 32
Other (attach details) 33
Sub-total (investments) [sum 26:33] | 34
FIXED ASSETS
Motor vehicles 35
Furniture and fittings 36
Computer hardware 37
Computer software 38
Other (attach details) 39
Sub-total (fixed assets) {sum 33:39) { 40
INTANGIBLE ASSETS
Future income tax benefit 41
Goodwill 42
Establishment costs 43
Other (attach details) a4
Sub-total (intangible assets) [sum 41:44] | 45
OTHER ASSETS
Other amounts dpe:
- related persons 46
- non related persons 47
403,924

Service 0



FORM 7B INSURANCE REGULATIONS 1998 [INS 10,265]

PARTICULARS R&J:" 1NFS_UI[I)E OU'II:'EI{DE TOI'IISAL
$ $ 3
Other (attach details) 48
Sub-total (other assets) {sum 46:48] | 49
TOTAL AS_SETS 1642543 ums&iuﬁ 50
LIABILITIES
UNDERWRITING PROVISIONS
Unearned premium provision 51
Qutstanding claims provision:
- reporied claims 52
- IBNR claims 53
CAE provision 54
Other (attach details) 55
Sub-totai (U/W provisions) [sum 51:551 | 56
OTHER PROVISIONS
Taxation 57
Dividends 58
Stamp duty 59
Fire service levy ) 60
Employee entitlements 61
Doubtful debts 62
Other (attach details) 63
Sub-total (provisions) [sum 57:63] | 64
BORROWINGS
Borrowing from related persons 65
Other borrowings 66
Sub-total (horrowings) [sum 65:66) | 67
OTHER LIABILITIES
Amounts due:
- to insurers 68
- to reinsurers 69
- to related persons 70
- to agents and brokers 71
Sundry creditors 72
Other (attach details) 73
Sub-total (other liabilities) [sum 68:73] | 74
TOTAL LIABILITIES [sum 56+644674741 | 75
NET ASSETS 50751 | 76

403,925 Serice 0



FORM 7B

[INS 10,265] LAWS OF Fill
PARTICULARS Row INSIDE OUTSIDE IN
No Fl;l Fgl TO;AL
CONTINGENT LIABILITIES 77
OWNERS’ FUNDS
Anthorised capital 78
Paid-up capital 79
Retained profits (loss) 80
Balance of head office account 8t
Asset revalvation reserve 82
General reserve 83
Other (attach details) 84
TOTAL OWNERS’ FUNDS [sum 78:84] | 85
SIENAMINE ...oooviieiricirerc s Pate ... e
{Principal Officer)
[The next page is 403,941}
403,926

Service 0



FORM 8A INSURANCE REGULATIONS 1998 [INS 10,270]

INSURANCE ACT 1998

[INS 10,270] FORM 8A

STATEMENT OF REVENUE AND DISTRIBUTION

NAME OF INSURER:
YEAR ENDING: 31 DECEMBER

PARTICULARS o STATUTORY OWNERS' TOTAL
FUNDS

PART A — REVENUE
Net Insurance Premiums 1
Nei Considecation for Anmyities a
Tnvestment Income:

= Inierest 3

- Remt 4

- Dividends 5

- Oetiers [
Gain ¢loss) on Dispossl of Asseln T
Asset Value Appreciation (Depeeciallon) 8
Other income 9
TOTAL NCOME : [sum 1 9] 10
Net Policy Paymeals 1
MNet Commiszlons Incurred 12
Operating Expenses 13
Increase (Decrease) in policy

Liabilities 14
TOTAL OUTGOING [sum 11-14] 15
PRE-TAX REVENLUE SURPLUS (DEFICIT) [10-15] 15
Taxativn expense 17
AFTER-TAX REVENUE SURPLUS {DEFICTT) 617 18
PART B — DISTRIBUTION
m?mmnl;egzu;r Account at the [row 28, Lastyr] | 19
Revenue Surplus (Deficit) for this perlod [form row 18] K8
Gther Transfers in 2
M D[(S)meum [sum 19-21) | 22
Boouses Provided For or Paid 22
Transfer o Ownen' Fund 24
Transfers to Reserves 25
Dividends Provided For or Pald 26

403,941 Service 0



[INS 10,270] LAWS OF FIII FORM 8A
PARTICULARS Ry ST%[‘I;IA;—J'IERY O TOTAL
Oeher Transfers Out {atach dewils) 27
BALANCE OF REVENUE ACCOUNT AT THE [22-23-24-25-26-27] 28
END OF THE YEAR
Signature ........ocicieiiai s Sigmature .. ..........i i
(Principal Officer) (Auditor)
Date: ....../.....4...... Date DY A

Service 0

403,942



FORM 8B

INSURANCE REGULATIONS 1998

[INS 10,275]

[INS 10,275]

INSURANCE ACT 1998

FORM 8B

STATEMENT OF REVENUE AND DISTRIBUTION

NAME OF INSURER:

NAME QF STATUTORY FUND:

YEAR ENDING: 31 DECEMBER

Row | PARTICIPATING NON- TOTAL
PARTICULARS No ; PARTICIPATING ‘
$

A. REVENUE
Net Insurance Premiums BDrow ]| 1
Net Consideration for [8D row 14]§ 2
Annuities
Investment Income

- Interest 3

- Rent 4

- Dividends 5

- Others (]
Gain (loss) on Disposal of 7
Assets
Asset Value Appreciation 8
(Depreciation}
Other income 9
TOTAL INCOME [swm 18]} 10
Net Policy Payments [8E row 1i] | 11
Net Commissions Incarred [BD row 201 | 12
Operating Expenses 13
Increase {Decrease) in
policy

Liabilities [10C row 41 14
TOTAL OUTGOING fsum 11 141 | 15
PRE-TAX REVENUE 16
SURPLUS (DEFICIT) (10-15}
Taxation 17
AFTER-TAX REVENUE [16-171| 18
SURPLUS (DEFICIT)
B. DISTRIBUTION
Balance of Revenue 19
Account at the beginning of
the year
Revenue Surplus (Deficit) 20
for this pelfllggl (Defiett [from row 18]
Other transfers in 21

403,943 Servi 0



FORM 8B

Service 0

[INS 10,275] LAWS OF FIII
Row | PARTICIPATING NON- TOTAL
PARTICULARS No s PARTICIPATING R
$
BALANCE OF REVENUE 22
ACCOUNT BEFORE [sum 19 21]
DISTRIBUTIONS
Bonuses Provided For or 23
Paid
Transfer to Owners’ Fund 24
Transfers to Reserves 25
Dividends Provided For or 26
Paid
Other Transfers Out (attach 27
details)
BALANCE OF [22-23-24-25- | 28
STATUTORY FUND AT 26-2]
THE END OF THE YEAR
Signature ....... ... .00 e Signature .. ... ... i e
(Principal Officer) (Auditor)
Date: ...... F SR loo.. Date: Y .
403,944



FORM 8C INSURANCE REGULATIONS 1998 [INS 106,280]
INSURANCE ACT 1998
[INS 10,280] FORM 8C
BALANCE SHEET
NAME OF INSURER:
YEAR ENDING: 31 DECEMBER .
Row INSIDE OUTSIDE IN TOTAL
PARTICULARS No FII FIII
$ $ $
ASSETS
Cash on hand 1
Qutstanding premiums 2
Amounts due from reinsurances on 3
outstanding claims
Amounts due from reinsurers on claims
paid:
- 3 months and under 4
- over 3 months but 6 months and 5
under
- over 6 months 6
Deferred reinsurance expense 7
Deferred acquisition expense 8
Prepayments
- related persons 9
- non related persons 10
Sundry debtors:
- related persons 13
- non related persons 12
Other (attach details) 13
Sub-total [sum £:13] | 14
LOANS * (attach supporting
schedules)
Loans to directors and other persons
prescribed in section 32(1)(a):
- secured 15
- unsecured 16
Loans to related persons
- secured 17
- unsecured 13
Unsecured employee loan 19
Other loans
403’945 Service 0



[INS 10,280] LAWS OF FIII FORM 8C

Row INSIDE OUTSIDE IN TOTAL
PARTICULARS Ho Gl it
$ $ §
- secnred 20
- unsecured 21
Other (attach details) 22
Sub-total doans) tom 15221 | 23
INVESTMENTS* (attach
supporting schedules)
Land and buildings 24
Govemnment securitics 25
Bank deposits 26
Debentures with:
- related persons 27
- non l;elated persons 28
Shares in:
- related persons 29
- non related persons 30
Other (attach details) 31

Sub-total (investments) lsum 24:31] [ 32 |

FIXED ASSETS
Motor vehicles 33
Fumniture and fittings 34
Computer hardware 35
Computer software 36
Other (attach details) 37
Sub-total (fixed assets) [sum 33:37) [ 38
INTANGIBLE ASSETS
Future income tax benefit 39
Goodwill 40
Establishment costs 41
Other (attach details) 42
Sub-total (intangible assets) [39:421| 43
OTHER ASSETS
Other amounts due: 44
- related persons 45

403,946

Service 0



FORM 8C INSURANCE REGULATIONS 1998 [INS 10,280]

Row| INSIDE OUTSIDE IN TOTAL
PARTICULARS Hio LI Fit
$ $ $
- non retated persons 46

Other (attach details)
Sub-total (other asseis) [sum 44:46] [ 47

AL ASSETS [sum 14423+
e -
LIABILITTES
Balance of revenue account  [8Ar23col3]| 49
at year end
Claims admitted but not paid 50
Unearned premium provision 51
Other (attach details) 52

Sub-tetal [sum 49:52] | 53
OTHER PROVISIONS
Taxation 54
Dividends 55
Stamp duty 56
Fire service levy ' 57
Employee entitlements 58
Doubtful debts 59
Other (attach details) 60
Sub-total [sum 54:60] | 61
(ofher_provisions)
BORROWINGS 62
Borrowings from related persons 63
Other borrowings
Sub-total (borrowings) [sum 62:63] | 64
OTHER LIABILITIES
Amounts due:
- to insurers 65
- to reinsurers 66
- to related persons 67
- to agents and brokers 68
Sundry creditors 6%
Other (attach details) 70

403,947 Servce 0



FORM 8C

{INS 10,280] LAWS OF FIJl
Row INSIDE QUTSIDE IN TOTAL
PARTICULARS No il gLl
$ 3 $

Sub-total [som 65:703 | 71

!ufﬁer Tabilities)
53461
TOTAL LIABILITIES [sum i ﬁ 72
NET ASSETS 1“e-21§ 73
CONTINGENT 74
LIABILITIES
OWNERS’ FUNDS
Authorised capital 75
Paid-up 7%
Retained profits (loss) 77
Balance of head office 78
account
Asset revaluation reserve 79
Genera) reserve 80
Other (attach details) 81
TOTAL OWNERS’ (sum 75:811 | 82
FUNDS .
SIgnature ... .o i Signature .. ...... . i
{Principal Officer) (Auditor}
Date: ...../.....J...... Date: ...../...... T

Service 0

[The next page is 403,961]

403,948



[INS 10,285]

INSURANCE REGULATIONS 1998
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403,961

FORM 8D

SONA XMOLALVLS A0 BWVN

YATAADAA T€ SONIANT WVAA
(arqeoiidde se ajopep) 1M1 FAISLOQ/HAAISNI

THHASNI 40 HINVN

NOISSTWINOD ANV WNIWEYd 0 LNAWAIVLS

ds Wao4a [s8Z°0T SNII

8661 LDV HINVANSNI




LAWS OF FII FORM 8D

[INS 10,285]
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Service 0



[INS 10,295] LAWS OF FIJI FORM 8F

INSURANCE ACT 1998

[INS 10,295] FORM 8F
STATEMENT OF BUSINESS PROFILE

NAME OF INSURER: INSIDE/QUTSIDE F1J1 (delete as applicable)

YEAR ENDING: 31 DECEMBER

Rﬁr\;r No of Policics Amou%jnsured Prer(:;;lms
INDIVIDUAL BUSINESS
Partic Non- | Partic | Non-
partic partic
Life Business in Force at end of 1
last year
0Old Life Policies Revived 2
NEW LIFE BUSINESS
Ordinary Life Insurance
- Whole of Life 3
insurance
Endowment insurance 4
- Term insvrance 5
Sub total — ordinary life [sum 3 5]| 6
Industrial Lfe Insurance 7
Annuities 8
TOTAL — NEW LIFE [sum 6 8]| 9
BUSINESS
TERMINATIONS AND
TRANFERS
Policies other than anuities
- Death 10
Maturity 11
Bxpiry of term 12
- Surrender 13
Forfeiture 14
Net transfer 15
Others 16
Sub total — policies other (sum 10 16])| 17
than annuitics
Annuities 18
TOTAL TERMINATIONS AND [sum 17 18]} 19
TRANSFERS
BUSINESS IN FORCE AT END
OF YEAR
1 LIFE BUSINESS IN FORCE
Ordinary Life Insurance

403,964

Service 0



[INS 10,290]

INSURANCE REGULATIONS 1998

FORM S8E
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403,963



FORM 8G

[INS 10,300] LAWS OF FIfl
INSURANCE ACT 1998
[INS 10,300] FORM 8G
STATEMENT OF GENERAL EXPENSES
NAME OF INSURER:
YEAR ENDING: 31 DECEMBER
PARTICULARS R;:r INS][;;E FIn OUIT]E}DF IN T?TAL
PART A — TYPE OF EXPENSE
Head office charges 1
Related body charges 2
Salaries and wages 3
Mansgement fees 4
Stafl’ wraining 5
Fiji National Provident Fund 6
Other employee costs 7
Direclor’s fees 8
Expenses in respect of:
Accounting services 9
Advertising 10
Auditing services 1
Compuming services 12
Consuhancy sevices 13
Donations 14
Doubtlul debis 15
Enteriainment 16
Insurance 17
Interest 18
Motor vehicle expens 19
Printing and stationery 20
Repairs and maintenance 21
Rent and rates 22
Truvel and accommodations 23
Deprecialion 24
Other expenses (attach details) 25
Sub-toral [sum k:25] | 26
403,966

Service 0



FORM 8F INSURANCE REGULATIONS 1998 [INS 10,295]
RP?: No of Policies Amouz}t:,)lns ured Prer(r:;l ms
INDIVIDUAL BUSINESS
Partic | Non- | Partic { Non-
partic partic
Whole of Life 20
insurance
Endowment insurance 21
Term insurance 22
Sub total — ordinary life [sum 20 22] | 23
Industrial life Insurance 4
Annuities 25
Total — life business [23+244251 | 26
2 OTHER BUSINESS IN
FORCE
Accident 27
Other 28
Sub total -—- other business [sum 27:28]| 29
TOTAL BUSINESS IN FORCE [26+29]| 30
AT YEAR END
GROUP BUSINESS Row | Noof | Noof Sums Premiums
no | Policies | lives Insured ($) (5}
NEW BUSINESS
Life (Term) Insurance 31
Accident Insurance 32
Other 33
Sub total — new business [sum 31:33]| 34
BUSINESS IN FORCE:
Life (Term) Insurance 35
Accident Insurance 36
Others 37
Sub total — busiess in force [sum 35:37]| 38
TOTAL GROUP BUSINESS {34+38] 39
SIgNAtUre .....ocovvvvvvivvie v Signature ........cc.ocrmininnnnn e
(Principal Officer/Proprictor) {Auditor)
Date ......... T [ Date ......... ! ]
403,965 Servie 0



FORM 8G INSURANCE REGULATIONS 1998 [INS 10,300]

PART B — COMMISSIONS
Net commissions 27
Signature .. ...vonen i i Signature ...........i i i
(Principal Officer) {Auditor)
Date:....../J...../..... Date: ....../0......4 . ...

403,967 Service 0



LAWS OF FIl

[The next page is 403,981]

403,968

Service 0



FORM 8SH INSURANCE REGULATIONS 1998 [INS 10,305]

INSURANCE ACT 1998

[INS 10,305] FORM 8H
BUDGET PROJECTION

NAME OF INSURER:
YEAR ENDING: 31 DECEMBER

PARTICULARS Row IN TOTAL
No YR 1 YR 2 YR 3
$ $ 5

PART A — PREMIUMS /

COMMISSIONS

Net insurance premiums 1

Net consideration for annuities 2

Net commissions 3

PART B — OPERATING RESULTS

Net policy payments 4
After tax revenue surplus (deficit) 5
Balance of revenue account at year end 6

PART C — FINANCIAL POSITION
Projected actuarial liabilities at year end

Net assets at end of year 8
Total new business written
Total business in force at year end 10

PART D — MATERIAL CHANGES (eg business classes or geographical concentration, capital and
asset / liability structure, management, information systems and / or reinsurance arrangements).

PART E — STATE ASSUMPTIONS USED

403,981 Senioe 0



[INS 10,305] LAWS OF FIII FORM 8H

(Principal Officer)

403,982

Service 0



FORM 9A INSURANCE REGULATIONS 1998 {INS 10,310]

INSURANCE ACT 1998

(INS 10,310] FORM 9%9A
STATEMENTS OF REVENUE AND DISTRIBUTION

NAME OF INSURER:
QUARTER ENDING:
Row ALL OWNERS' TOTAL
PARTICULARS e H%T[UNHD%RY FUND
5 3 5

PART A — REVENUE
Net Insurnnce Premiums 1
Net Conslderation for Anmites 2
Invesiment [ncomve:

- Inserest 3

- Rent 4

Dividends 5

- Others 6
Gain (loss) on Disposal of Assels 7
Assel Value Appreciation (Depreciation) 8
Othes income 9
TOTAL INCOME * lsm191f 10
Net Pollcy Payments 11
Nel Commissions Incurced 12
Operating Expenscs 13
Increase (Decrease) in policy

Liabilitles 14
TOTAL OUTGOING [sum 11 14] 15
PRE-TAX REVENUE SURFLUS (DEFICIT) {10-15] 16
Taxatlon expense 17
AFTER-TAX REVENUE SURPLUS (DEFICTT} Me174 18
PART B — DISTRIBUTION
%ﬁmﬂommm at the [row 28, Last qu] 19
Revenue Surplus (Deficit) for this periad {érom row 18] N
Other Transfers in 21
BEHORE DROTRIBURONS T o 9241 | 22 ‘
Bonuges Provided For or Prid FE] i
Transfer {0 Qwoets' Fund s !
‘Translers to Reserves 5 3
Dividends Provided For or Paid 26

403,983 Sovice 6



[INS 10,310] LAWS OF FlII FORM 9A
Row ALL OWNERS™ TOTAL
No STATUTORY FUND
PARTICUL ARS FUNDS
5 5 5

‘Oiher Transfers Out |atach details) 2

BALANCE OF REVENUE ACCOUNT AT THE [22-33-24-25-26-27] 28

END OF THE QUARTER

Signature .......ovvimiriiiiiiiee s Date: ....../..

(Principal Officer)

Service 0

403,984



FORM 9B INSURANCE REGULATIONS 1998

[INS 10,315]

INSURANCE ACT 1998

[INS 10,315] FORM 9B

BALANCE SHEET

NAME OF INSURER:
QUARTER ENDING:
PARTICULARS Ro INGIDE FIIT OUTSIDE IN TOTAL
No FUIL
5 3 ]
ASSETS
Cash on hend 1
QOuistanding premiums 2
Ampusnts due from reinsurers on ouiglanding claims k|

Amounts due FFom reinsurers on claims paid:

« 3 months and under 4
- over 3 months bol 6 months and pnder 5
- over 6 moaths [
Dofermed relnsucance expense 7
Defermed acquisition expense B
Prepayments;
- relaled persons ’ 9
- non relaied persons 1
Sumdry debvors:
- related persons 1
- fnon relaied persons 12
Other (autach dezails) 3
M [sum 1.13] 14

LOANS™ ¢auach supponing schedules)

Loans to directars and other persons prescribed

in seclion 32(1)a)
- secured 15
- asecured 16
Loans 2o refated persons:
- secured 17
- uhsecured. 18
Ungecured en'wlnwc loan
Cther loans: 19
- secured 20
- yndeeured 21
Other (attach desails) -3

403,985

Service 0



[INS 10,315] LAWS OF FIJl

FORM 9B

Claims admiuted bul no1 puid

PARTICULARS Rrgnw INSIDE FUI1 DUE:DE IN TOTAL
S 5 5
Sub-teial {loans) [sum 15 22} 23
INVESTMENTS* {situch supporting schedules)
Lund and bufldings H
Goverarenl securities 25
Bank deposils 26
Debestiures with;
- refated persons a7
- non redmed persons 28
Shares in;
- refuled persons 29
- non relaled persons 30
Orher tatach detaits) 3t
Sub-iotal (investments) |sum 24 31] a2
FIXED ASSETS
Mouwor vehicles 23
Furninwe and fuings 34
Computer hardware E-]
Compuler sofiware 36
Other (altach denils 7
Suh-total (fixed assets) [sum 33 37] -]
INTANGIBLE ASSETS
Fulore income tax benefil 3
Goodwill 40
Eslohlithroent cosls 4]
Cither {atiach details) 42
Sub-1otal ¢intanglble agsels) [sum 39 41] 43
OTHER ASSETS
Other amounts due:
~ relaied persnas 44
- non felued persons 45
Quhes {aiach deails) 46
Sub-10ea] {other vsels) [sum 44 46] 47
TOTAL ASSETS e 14+ 234 | a8
32-18+43
+47]
LIABILITIES
Balance of fevenue account at qir end [9A r 28 cold] 49
50

Service 0

403,986



FORM 9B INSURANCE REGULATIONS 1998 [INS 10,315]

PARTICULARS Rﬁ:ﬁ INSIDE FilI OU'[FE}DE IN TOTAL
5 S $
Unearned premium provision 5t
Other {auach details} 52
M [sum 49 52) 53
OTHER PROVISIONS i
Thxation 54
Dividends 55
Stamp duly 56
Fire service lsvy
Employee entitlements
Doubtful detus 59
Orher {anach details) 60
Sub-olal (other provisions) {sum 5 7] 61
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- 10 insurers 65
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Balance of head office account 78
Agset revaluation reserve
General reserve
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[INS 10,315] LAWS OF Fill FORM 9B

PARTICULARS Row INSIDE Fiil oUTSIDE N TOTAL
0
5 5
Other (ttach details) al
‘TOTAL OWNERS' FUNDS [sum 75-81] 82
Signature .. ... o Date: ... ... /A {oon.

(Principal Officer)

[The next page is 404,001]
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FORM 10A INSURANCE REGULATIONS 1998 [INS 10,320]

INSURANCE ACT 1998

[INS 10,320] FORM 10A
PROVISIONS RELATING TO THE PREPARATION OF ACTUARIAL ABSTRACTS
PART 1

1. Abstracts must be so arranged that the numbers and letters of the items correspond with
those of the items and Part 2 of this Form.

2. Specimen policy values must be given at the rate of interest employed in the valuation in
respect of whole life insurance policies effected at the respective ages of 20, 30, 40 and
50 and having been in force respectively for 5 years, 10 years and upwards at intervals of
10 years; and similar policy values must be given in respect of endowment insurance
policies effected at the respective ages of 20, 30, and 40 for endowment terms of 10, 20
and 30 years, and in the case of policies involving continuous disability benefits,
specimens of the valuation factors must be given, provided that where the specimen
policy values or valuation factors required by this direction to be given are the same as
those given in any abstract previously prepared under Part 2 of the directions issued under
section 62(1) previously submitted by the insurer to the Reserve Bank, it shall be
sufficient in any abstract subsequently submitted to refer to the specimens so given in such
manner as to enable the Reserve Bank to ascertain the required information.

3. In showing the proportion which that part of the annual premiums reserved as a provision
for future expenses and profits bears to the total of the annual premiums, it shall be
sufficient in any abstract subsequently submitted to refer to the specimens so given in such
manner as to enable the Reserve Bank to ascertain the required information.

4. (a) The average rate of intefest earned in any year by the assets constituting a statutory
fund must, for the purposes of paragraph (2)(e) of Part 2 of this Form, be calculated
by dividing the interest of the year by the mean fund of the year; and for the
purposes of any such calculation the interest of the year must be taken to be the
whole of the interest, dividends and rents credited to the statutory fund during the
year after deduction of rates and taxes (any refund of rates or taxes made during the
year being taken into account) and the mean fund of the year shall be ascertained
by adding a2 sum equaf to one-half of the amount of the statutory fund at the
beginning of the year to a sum equal to one-half of that fund at the end of the year
and deducting from the aggregate of those 2 sums an amount equal to one-half of
the interest of the vear.

(b) The abstract must state in what manner the sums invested in reversions and the
income and profits derived from those reversions have been treated in calculating
the average rate of interest under paragraph (a).

5. Every abstract prepared in accordance with Part 2 of this Form must be signed by an
actuary appointed under section 61(1) of the Act and must contain a certificate by the
actuary as to the accuracy of the valuations made for the purposes of the abstract and of
the valuation data.

6. For the purposes of this Form—

extra premium means a charge for any risk not provided for in the minimum
contract premium;

inter-valuation period means, in relation to any valuation in respect of any class
of business, the period to the valuation date of that valuation from the valuation
date of the last preceding valuation under the Insurance Act 1998 or, if there is no
preceding valuation under the Insurance Act 1998, from the valuation date of the
last preceding valuation made in respect of that class of business, from the date on
which the insurer began to carry on that class of business;

404,001
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[INS 10,320]

LAWS OF FHI FORM 10A

maturity date means the fixed date on which any benefit will become payable
either absolutely or contingently;

net premiums means, in relation to any valuation, the premiums for which credit
is taken in the valuation;

premium term means the period during which premiums are payable; and
valuation date means, in relation to any valuation, the date as at which the
valuation is made,

PART 2

1. The following statements must be annexed to every abstract prepared in accordance with
this Form —

(a) a Summary and Valuation, in accordance with Form 10B, of the policies included,
at the valuation date, in the class of business to which the abstract retates; and

(b) a Valuation Balance Sheet, in accordance with Form 10C,
2. Every abstract prepared in accordance with this Form must show—
{a) the valuation date;

(b) the general principles and full details of the methods adopted in the vajuation of
each of the various classes of insurance and annuities shown in Form 10B,
including statements on the following matters—

Service 0

@

(i)

(dii)

(iv)

V)

(vi)

(vif)

whether the principles were determined by the instruments constituting the
insurer or by its articles of association or other rules or, if not, how the
principles were determined;

the method by which the net premiums have been arrived at and how the
ages at entry, premium terms and maturity dates have been treated for the
purposes of the valuation;

the methods by which the valuation age, period from the valuation date to
the maturity date, and the future premium terms, have been treated for the
purpose of the valuation;

the rate of bonus taken into account where, by the method of valuation,
definite provision is made for the maintenance of a specific rate of bonus;

the method of allowing for—
(1} the incidence of the premium income: and
(2) premiums payable otherwise than annually;

the methods by which provision has been made for the following matters—
(1) the immediate payment of claims;

(2) future expenses and profits in the case of limited payment policies and
paid-up policies;

(3) liabilities which exist or may arise in respect of lapsed policies not
included in the valuation; and

(4) payment of benefits or waiver of premiums during disability—
{A) in operation at the valuation date; and

(B) not in operation at that date,
and whether any reserves have been made for those matters;

whether under the valuation methed adopted any policy would be treated as
an asset, and what steps have been taken to eliminate any such asset from the
valuation;

404,002



FORM 10A INSURANCE REGULATIONS 1998 [INS 10,3201

(viii) a statement of the manner in which policies on under average lives and
policies subject to premiums which include a charge for climatic, military or
other extra risks have been dealt with; and

(ix) the currency in which the valuation is made and the basis of conversion into
that currency of the value of liabilities in other currencies;

(c) the tables of mortality, sickness and accident used, and the rate of interest assumed,
in the valuation;

(d) the proportion of the annual amount of premiums that is reserved as a provision for
future expenses and bonuses (the proportion to be separately identified in respect of
insurances with immediate profits, with deferred profits and without profits);

(e) the average rates of interest earned by the assets constituting the relevant statutory
fund for each of the 5 years preceding the valuation date;

(f) the basis adopted in the distribution of surplus as between the insurer and policy
owners and whether that basis was determined by the instruments constituting the
insurer or by its articles of association or other rules or, if not, how the basis was
determined;

(g) the general principles adopted in the distribution of surplus among policy owners,
including statements on the following matters—

(i) whether the principles were determined by the instruments constituting the
insurer, or by its articles of association or other rules or, if not, how the
principles were determined;

(ii} the number of years’ premiums to be paid, period to elapse, and other
conditions to be fulfilled, before a bonus is allotted;

(iii) whether the bonus is allotted in respect of each year’s premiums paid, or in
respect of each completed calendar year or year of insurance or if not, how
the bonus is allotied; and

(iv) whether the bonus vests immediately on allocation or, if not, the conditions
of vesting;

(h) the total amount of surplus arising during the inter-valuation period including
surplus paid away and sums transferred to reserve funds or other accounts during
that period, and the amount brought forward from the preceding valuation (to be
stated separately) and the allocation of that surplus—

(i) to interim bonus paid;

(ii) among policy owners with immediate participation, giving the number of the
policies which participated and the sums insured under the policies
(excluding bonuses);

(iii) among policy owners ‘with deferred participation, giving the number of
policies which participated and the sums insured under the policies
({excluding bonus);

(iv) among shareholders or to shareholders’ accounts (any such sums passed
through the accounts during the inter-valuation period to be separately
stated);

{v) to every reserve fund, or other fund or account (any such sums passed
through the accounts during the inter-valuation pericd to be scparately
stated); and

(vi) as cartied forward unappropriated;
(i) specimens, as at the valuation date, of the bonuses attaching to policies of $1,000—

404,003
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[INS 10,320}

LAWS OF FIII FORM 10A

(i) for the whole term of life effected at the respective ages of 20, 30 and 40,

(i)

and having been in force respectively for 5 years, 10 years and upwards at
intervals of 10 years (where different rates of bonus are allotted to policies
under which the premiums are payable for a limited term only, similar
specimen bonuses must be shown for policies having premium terms of 10
and 20 years respectively); and

for endowment insurances effected at the respective ages of 20, 30 and 40,
for endowment terms of 15, 20 and 30 years and effected at age 20 for an
endowment term of 40 years, and having been in force respectively for
5 years, 10 years and upwards at intervals of 10 years, together with the
amounts apportioned under the various ways in which the bonus is
receivable;

(j) where bonuses are allotted as reversionary additions to the sums insured under
policies, a statement of the basis and conditions under which those bonuses may be
surrendered for cash;

(k) a statement of the value allowed for surrender of policies for $1,000—

M

for the whole term of life effected at the respective ages of 20, 30 and 40,
having been respectively in force for 5 years, 10 years and upwards at
intervals of 10 years; and

(ii} for endowment insurances effected at the respective ages 20, 30 and 40 for

endowment terms of 15, 20 and 30 years, and at age 20 for an endowment
term of 40 years, and having been in force for 5 years, 10 years and upwards
at intervals of 10 years; and

(I) a statement showing how the liability under any 'disability clause in a policy has
been determined in the valuation with full information of the tables of sickness or
accident rates used for the purpose.

Service 0
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FORM 10C INSURANCE REGULATIONS 1998 [INS 10,330]
INSURANCE ACT 1998
[INS 10,330] FORM 10C
VALUATION BALANCE SHEET
NAME OF INSURER:
NAME OR STATUTORY FUND:

VALUATION AS AT 31 DECEMBER

Row | INSIDE FIJI | OUTSIDE IN TOTAL
PARTICULARS No FII
$ $ $
NET LIABILITIES UNDER POLICIES
Brokerage earned:;
¢  On Registers in Fiji 1
« QOther (attach details) 2
- in any other form 3
TOTAL NET LIABILITIES sum 1:21| 4 . o
Increase {(decrease) in policy 5
liabilities
BALANCE OF STATUTORY FUND (wm34l| 6
404,025
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FORM 11 INSURANCE REGULATIONS 1998 [INS 10,335]

INSURANCE ACT 1998
[INS 10,335] FORM 11
PROVISIONS RELATING TO THE PREPARATION OF STATEMENTS OF LIFE
INSURANCE BUSINESS
PART 1

1. Statements prepared under this Form must be prepared, so far as practicable, in tabular
form and must be identified by numbers and letters corresponding with those of the items
of Part 2 of this Form.

2. Except with respect to rates of premium or contribution, items in statements prepared
under this Form must be shown to the nearest doflar.

3. Extra premiums where shown separately in Form 10C must not be included in statements
prepared under this Form.

4, Every statement prepared under this Form must be prepared and signed by the actuary
appointed under section 61(1) of the Act.

5. For the purposes of this Form —
extra premiums means a charge for any risk not provided for in the minimum
contract premium;
net premiums means the premiums for which credit is taken in the valuation in
connection with which any statement is prepared; and
valuation date means, in relation to any valuation, the date as at which the
valuation is made.

6. Statements must be prepared under this Form both for the total business before deduction
in respect of reinsurances of the risks of the insurer, and for those reinsurances.

7. Where the rates of office premiums required to be shown in any statement prepared under
this Form are the same as the rates shown in any statement previously so prepared and
submitted to the Reserve Bank, it shall be sufficient to refer to the rates so shown in such
manner as to enable the Reserve Bank to ascertain the required information.

PART 2
The Statements to be prepared under this Part are as follows—
1. Statements as to policies issued in Fiji, separately prepared in respect of policies with and
without participation in profits, showing—

(a) in relation to policies for the whole term of life, the rates of office premiums
charged, in accordance with the published tables in use, for new policies giving the
rates for decennial ages of entry from 20 to 70 inclusive;

(b) in relation to endowment insurance policies, the rates of office premiums charged,
in accordance with the published iables in use, for new policies with original terms
of 10, 15, 20, 30 and 40 years, giving the rates for ages at entry 20, 30 and 40, but
excluding policies under which the age at maturity exceeds 60;

{c) in relation to policies specified in the preceding provisions of this item under which
a continuous disability benefit is granted, the office premiums for that benefit under
new policies, and the conditions which must be fulfilled before a continuous
disability benefit—

(i) is allowed
(ii) ceases to be allowed; and

(d) in relation to sinking fund policies the rates of office premjums charged in
accordance with the published tables in use for new policies with original terms of

404,041
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[INS 10,335]

LAWS OF FliI FORM 11

Service 0

10, 15, 20 and 30 years, provided that, in the case of industrial policies, there must
be shown, in lieu of the rates of office premiums charged as specified in the
foregoing items, the sums insured by new policies, in accordance with the
published tables in use, in return for fixed weekly and monthly office premiums and
in addition the sums insured for ages at entry 1, 5, 10 and 15.

2. Statements must be separately prepared in respect of policies with immediate profits, with
deferred profits, and without profits, showing in quinquennial groups—

{a) in relation to policies on single lives for the whole term of life—

@)

(i)

(iif)

the total amount insured (specifying sums insured and reversionary bonuses
separately), grouped according to ages attained;

the amount per annum, after deducting abatemnents made by application of
bonus, of office premiums payable throughout life, and of the corresponding
net premiums, grouped accerding to ages attained; and

the amount per annum, after deducting abatements made by application of
bonus, of office premiums payable for a limited number of years, and of the
corresponding net premiums, grouped in accordance with the grouping
adopted for the purposes of the valuation;

(b) in relation to endowment insurance policies on single lives—

®

(i)

the total amount insured (specifying sums insured and reversionary bonuses
separately), grouped in accordance with the grouping adopted for the
purposes of the valuation; and .

the amount per annum, after deducting abatements made by application of
bonus, of office premiums payable and of the corresponding net premiums,
grouped in accordance with the grouping adopted for the purposes of the
valuation; .

{c) in relation to policies specified in the preceding provisions of this item, under
which a continuous disability benefit is granted—

(@

(ii)

the total amount of continuous disability benefit insured under the policies,
grouped in accordance with the grouping adopted for the purposes of the
valuation; and

the amount per annum, after deducting abatements made by application of
bonus, of office premiums payable (including premiums of which payment
is, at the valuation date, suspended owing to disability arising from sickness
or accident) and the corresponding net premiums, grouped according to the
grouping adopted for the purposes of the valuations; and

{(d) in relation to sinking fund policies (other than annuity policies)—

(i)

(i)

the total amount insured (specifying sums insured and reversionary bonuses
separately) grouped according to the number of complete years from the
valuation date to the date of maturity of the policies; and

the amount per annum, after deducting abatements made by application of
bonus, of office premiums payable, and of the corresponding net premiums
grouped according to the number of years’ payments remaining to be made,
provided that— ‘

(a) in relation to endowment insurance policies or sinking fund policies
which will reach maturity in less than 5 years, and which are grouped
for the purposes of the valuation according to the years in which the
policies will mature for payment, the information required by
subparagraphs {(b)(i), {c)(i} and (d)(i} must be given for each year
instead of quinquennial groups; and

404,042



FORM 11 INSURANCE REGULATIONS 1998 [INS 10,335]

(b) where the net premiums in respect of policies for the whole term of
life with premiums payable for a limited number of years, or the net
premiums in respect of endowment insurance policies, are grouped
for the purposes of the valuation otherwise than according to the
number of years’ payments remaining to be made, or where the sums
insured under endowment insurance policies are grouped for the
purposes of the valuation otherwise than according to the years in
which the policies will mature for payment or in which they are
assumed to mature if earlier than the true year, then, in any such case,
the valuation constants and an explanation of the method by which
they are calculated must be given for each group, and, in the case of
the sums insured under endowment insurance policies, a statement
must also be given of the amount insured maturing for payment in
each of the 2 years following the valuation date.

. Statements in relation to immediate annuities on single lives for the whole term of life and
annuities which were originally deferred but which have been entered into before or on
the valuation date, separately prepared in respect of annuities on male and female lives,
showing in quinquennial age groups the total amount of those annuities, grouped
according to ages attained at the valuation date.

. Statements in relation to deferred annuities which have not been entered upon before ot
on the valuation date, separately prepared in respect of annuities on male and female lives,
showing in quinquennial groups—
{a) the total mumber of those anmuities, grouped according to the number of years from
the valuation date to the date the annuity is to be entered upon, and either—

(i) the average age (obtained by weighting according to the amount of the
annuity) attained at the valuation date by the prospective annuitants; or

(ii) the valuation constants and an explanation of the method by which they are
calculated; and

(b} the amount per annum of office premiums payable and of the corresponding net
premiums, grouped according to the number of years’ payments remaining to be
made.

. Statements in relation to sinking fund policies, being immediate annuity policies, showing
in quinquennial groups the total amount of those annuities, greuped according to the
number of years from the valuation date to the date the annuities cease to be payable.

. Statements showing in quinquennial groups the amount per annum of continuous
disability benefits payable at the valuation date in respect of disability of more than
one year’s duration, grouped according to ages attained.

. Statements showing the total amount of continuous disability benefit paid and premiums
waived in each of the 5 years immediately preceding the valuation date.

404,043 Servics 0



[INS 10,340] LAWS OF FIII _ FORM 12A

INSURANCE ACT 1998

[INS 10,340] FORM 12A

PROFIT AND LOSS STATEMENT

NAME OF BROKER:
YEAR ENDING: 31 DECEMBER

Row | INSIDE FIIi | QUTSIDE IN TOTAL
PARTICULARS No Fil
b $ $

REVENUE
Brokerage earned:

- as commission i

- as fees 2

- in any other form 3

Total brokerage [sum 1:3]| 4
Interest income earned 5
Other investment income 6
Congsultancy fees or commissions 7
Other revenue (attach details) 8
TOTAL REVENUE FOR THE [sum 4:8] |, 9
YEAR
EXPENSES
Salaries and wages 10
Directors’ fees 11
Pl and Fidelity guarantee insurance 12
Rent 13
Travel 14
Audit fees 15
Training 16
Other expenses (attach details) 17
TOTAL REVENUE FOR THE [sum 10:17] | 18
YEAR
Abnormal/extraordinary items 19
(attached details)
PROFIT (LOSS) BEFORE TAX (9-18+191 | 20
Taxaticn expense 21
NET PROFIT (LOSS) FOR THE [20-211| 22
YEAR :
DISTRIBUTION
RETAINED PROFIT (LOSS) 23
brought forward from last period
404,044
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FORM 12A INSURANCE REGULATIONS 1998 [INS 10,340}

DIVIDEND/CAPITAL 24

WITHDRAWALS (paid or proposed)

OTHER TRANSFERS (attach 25

details)

RETAINED PROFIT {LOSS) carried 12231:?235— 26

forward to the next period 1

Signature .........ocoveeveeeeeeieeieien, SIgNAMITE . ...oovveeereeesireiirne i

(Principal Officer/Proprietor) (Auditor)
Date ......... F A [ Date ......... F o T R
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FORM 12B INSURANCE REGULATIONS 1998

[INS 10,345]

INSURANCE ACT 1998

[INS 10,345] FORM 12B
BALANCE SHEET

NAME OF INSURER:

YEAR ENDING: 31 DECEMBER

PARTICULARS

Row

INSIDE
FIJI

OUTSIDE
FIII

IN TOTAL

ASSETS
Cash on hand

Insurance broking
account

Qutstanding premiums
- 30 days and onder

- over 30 days but
less than 3 months

- over 3 months
Prepayments
Sundry debtors
Other (attach details)
Sub-total [sum 1:8]

LOANS *(attach
supporting schedules)

Loans:-
- secured
- unsecured

Loans to related persons:

- secured

- unsecured
Other (attach details)

Sub-total (loans) [sum 10:14]
INVESTMENTS

*(attach supporting
schedules)

Land and buildings
Government securities
Bank deposits
Debentures with

- related persons

- non related
persons

- - ]

10

11

16

17

18

19

404,061
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[INS 10,345] LAWS OF FIII FORM 12B
PARTICULARS Row INSIDE OUTSIDE IN TOTAL
FLII FH1
No $ $ §

Shares in:

- related persons 21

- non related 22
persons
Other (aftach details) 73
Sub-total [sum 16:23] | 24
investments)
FIXED ASSETS
Motor Vehicles 25
Furniture and fittings 26
Computer hardware 27
Computer software 28
Other (attach details) 29
Sub-total (fixed assets) [sum 25:29] 30
OTHER ASSETS
Amounts due from 31
related persons
Other amounts due 32
Future income tax 33
benefit
Goodwill 34
Establishment costs 35
Other (attach details) 36
Sub-total (other assets) [sum 3]:36] 37
TOTAL ASSETS 9+15+24+m[+sg};} K}
LIABILITIES
Borrowings:

- borrowings from related persons 39

- other borrowings 40
Overdraft 4l
Other (attach details) 42
Sub-total (loans) [sum 39:42) 43
PROVISIONS
Taxation A4
Dividends/ proprietor 45
withdrawals
Doubtful debts 46
Other (attach details) 47
Sub-total (provisions) [sum 44:47] | 48

404,062

Service 0



FORM 12B INSURANCE REGULATIONS 1998 [INS 10,345]
PARTICULARS Row INSIDE OUTSIDE IN TOTAL
FIIl FIJI
No 3 $

OTHER LIABILITIES
Amounts due:

- to insurers 49

- to reinsurers 50

- to related persons 51
Sundry creditors 52
Other (attach details} 53
Sub-total (other [sum 49:53] 54
jabilities
TOTAL [sum 43+48+54] 55
LIABILITIES
NET ASSETS 138-55]| 56
CONTINGENT 57
LIABILITIES
OWNERS’ FUND
Authorised capital 58
Paid-up capital 59
Retained profits (loss) 60
Balanced of head office 61
account
Other (attach details) 62
TOTAL OWNERS* [sum 58:62] 63
FUNDS

SIgnature ... SIZNAUIE ...ovreeiiceieenrne s
(Principal Officer/Proprietor) {Auditor)
Date ......... | R F T Date ...l i i
404,063 Service 0



[INS 10,350] LAWS OF FLJI FORM 12C
INSURANCE ACT 1998
[INS 10,350] FORM 12C
INSURANCE BROKING ACCOUNT
NAME OF BROKER
YEAR ENDING: 31 DECEMBER
Row| GENERAL LIFE TOTAL
No |INSURANCE |[INSURANCE |INSURANCE
PARTICULARS BUSINESS | BUSINESS | BUSINESS
3 3 3
BROUGHT FORWARD 1
FROM LAST YEAR
MONEY RECEIVED DURING THE
YEAR
Premiums from or on behalf of 2
insureds or intending insureds for or
on account of licensed insurers
Premiums from or on behalf of 3
insureds or intending insureds for or
on account of unlicensed insurers
Claims rhonefs from or on behalf of 4
licensed insurers for or on account
insureds
Claims moneys from or on behalf of 5
unlicensed insurers for or on account
of insureds .
Interest 6
Other (attach details) 7
TOTAL MONEYS [sum 2:71] §
RECEIVED
MONEY WITHDRAWN
DURING THE YEAR
For payments to or on behalf of 9
licensed insurers
For payments to or on behalf of 10
unlicensed insurers
For payments to or on behalf of an 11
insured or intending insured
For payments to self (attach details) 12
For repayments of moneys paid into 13
the account in error
Payments approved by the Reserve 14
Bank under section 65(4)
TOTAL MONEYS {sum 9:14] [ {5
WITHDRAWN
BALANCE OF ACCOUNT [+8-151| 16
AT YEAR
END
[NOTE THAT ROW 16 MUST EQUAL
FORM 12B, Row 2]
404,064

Service 0



FORM 12C INSURANCE REGULATIONS 1998 [INS 10,350]

SIENAMITE . ..o vvvvrrerne e s anananes Signature ...
(Principal Officer/Proprietor) (Auditor)
Date:......J...../..... Date: .....J .. ..f.. ...

404,065

Service 0



[INS 10,355] LAWS OF FII FORM 12D

INSURANCE ACT 1998

[INS 10,355] FORM 12D
INSURANCE BROKING ACCOUNT

NAME OF BROKER
YEAR ENDING: 31 DECEMBER
Row{ GENERAL LIFE TOTAL
N No INSURANCE ~[INSURANCE ~[INSURANCE
BUSINESS BUSINESS BUSINESS
ACCOUNT $ $ $

BALANCE OF ACCOUNT AT END OF
YEAR
{FROM FORM 12C) 1
MADE UP OF:
Amounts due to licensed insurers:

(a) 30 days or less 2

(b) over 30 days but not 3

more than 3 months

(¢) 3 months and over 4
from date of receipt
Amounts due to unlicensed insurers:

(a) 30 days or less 5

(b) over 30 days but not 6

more than 3 months

(c) 3 months and over 7
from date of receipt
Amounts due to insureds or
intending insureds:

(a) 7 days or less 8

(b) over 7 days 9
from date of receipt
Amounts held where the risk has not been 10
accepted
Amounts standing to the credit of the i1
broker
Other (attach details) 12
TOTAL [sum 2:121 | 13
[NOTE THAT ROW 1 MUST EQUAL
ROW 13]

404,066

Service 0



FORM 12D INSURANCE REGULATIONS 1998 [INS 10,355]

Signature ........ciiii it SIENAMUIE ... ot e

Date:....../ .....4...... Date: ... .. oo Joo

404,067

Service 0



LAWS OF FLII

[The next page is 404,081]

404,068

Service 0



FORM 12E INSURANCE REGULATIONS 1998 [INS 10,360]
INSURANCE ACT 1998
[INS 10,360] FORM 12E
STATEMENT OF PREMIUMS

NAME OF BROKER:

YEAR ENDING: 31 DECEMBER

Row

LOCATION OF
No INSURERS
PARTICULAR INSIDE OUTSIDE TOTAL
FLI FI
$ § $
PREMIUMS HANDLED DURING
YEAR
General Insurance Business
Fire |
Householders 2
Motor vehicle 3
Marine Huil 4
Marine Cargo 5
CIT and Burglary 6
Motor - CTP 7
Personal Accident 8
Professional Indemnity 9
Public Liability 10
Workers Compensation 11
Medical 12
Term Life 13
Other 14
Sub-Total [sum 1:14] 1 15
Life Insurance Business
Whole of Life 16
Endowment 17
Term Life 18
Other 19
Sub-total [sum 16:19]1 | 20
mﬁr@mm (154201 21
Brokerage received or receivable on 22
premiums handled
404,081 Service 0



[INS 10,360] LAWS OF FIII FORM 12E

(Principal Officer/Proprictor) {Auditor)

Date: ......0.....4 ... Date: ..... oo Jooa.

404,082

Service 0



[INS 10,365]

FORM 13A INSURANCE REGULATIONS 1998
INSURANCE ACT 1998
[INS 10,365] FORM 13A

PROFIT AND LOSS STATEMENT

NAME OF BROKER
QUARTER ENDING:
Row INSIDE OUTSIDE IN
PARTICULARS No FLI FIII TOTAL
b 3 $

REVENUE
Brokerage eamed:

- as commission 1

- as fecs 2

- in any other form 3

Total brokerage fsum 1:31| 4
Interest income eamed 5
Other investment income 6
Consultancy fees or commissions 7
Other revenue (atach details) 8
TOTAL REVENUE FOR THE 9
QUARTER loum 4:8)
EXPENSES
Salaries and wages 10
Directors’ fees 11
PI and Fidelity guarantee insurance 12
Rent 13
Travel 14
Audit fees 15
Training 16
QOther expenses {(anach details) 17
TOTAL EXPENSES FOR 18
THE QUARTER fsum 1G:17]
Abnormal/extraordinary items (attach details) 19
gﬁg)(FIT (LOSS) BEFORE B.i8+101 20
Taxation expense 21
NET PROFIT (LOSS) FOR [20-213 | 22
THE QUARTER
DISTRIBUTION
RETAINED PROFIT (LOSS) brought 23

404,083 Service 0



[INS 10,365] LAWS OF FIJI FORM 13A

: Row INSIDE OUTSIDE IN
PARTICULARS No FI$JI F;JI TOg‘AL

forward from last period
DIVIDEND/CAPITAL WITHDRAWALS 24

(paid or proposed)
OTHER TRANSFERS (attach details) 25

RETAINED PROFIT (LOSS) carried 26
[22+23-24428]

forward to next period

SIENAtUTE .. vvrrnr v i e
(Principal Officer/Proprietor)

404,084

Service 0



FORM 13B INSURANCE REGULATIONS 1998 (INS 10,370]
INSURANCE ACT 1998
[INS 10,370] FORM 13B

NAME OF BROKER:

QUARTER ENDING: 31 DECEMBER

INSURANCE BROKING ACCOUNT

PARTICULARS

Row GENERAL
No INSURANCE
BUSI;NIESS

LIFE
INSURANCE
BUSI$NE§S

TOTAL
INSURANCE
BUS];NESS

QUARTER

QUARTER

of insureds

of insureds
Interest
Other (attach details)

TOTAL MONEYS
RECEIVED

THE QUARTER

licensed insurers

unlicensed insurers

BROUGHT FORWARD FROM LAST

MONEY RECEIVED DURING THE

Premiums from or on behalf of
insureds or intending insureds for or
on account of licensed insurers

Premiums from or on behalf of
insureds or intending insureds for or
on account of unlicensed insurers

Claims moneys from or on behalf of
licensed insurers for or on account

Claims moneys from or on behalf of
unlicensed insurers for or on account

MONEYS WITHDRAWN DURING

For payments to or on behalf of
For payments to or on behalf of

For payments to or on behalf of an

{sum 2:7] 8

insured or intending insured
For payments to seif (attach details)

For repayments of moneys paid into
the account in error

Payments approved by the Reserve
Bank under section 65(4)

TOTAL MONEYS
WITHDRAWN [sum 9:14]

BALANCE OF
ACCOUNT AT
QUARTER END [1-8-15]

16

404,085

Service 0



[INS 10,370] LAWS OF FIII FORM 13B

(Principal Officer/Proprietor)

404,086

Service 0



FORM 13C INSURANCE REGULATIONS 1998 [INS 10,3751

INSURANCE ACT 1998

[INS 10,375] FORM 13C
INSURANCE BROKING ACCOUNT

NAME OF BROKER
QUARTER ENDING:
Row GENERAL LIFE TOTAL
AGE ANALYSIS OF INSURANCE No |INSURANCE |[INSURANCE |INSURANCE
BROKING ACCOUNT BUSINESS BUSI$N'ESS BUSINESS
3 $
BALANCE OF ACCOUNT AT END
OF QUARTER
(FROM FORM 13B) 1
MADE UP OF:
Amounts due to licensed insurers;
(&) 30 days or less 2
(b) over 30 days but not 3

more than 3 months

{c) 3 months and over from date of 4
receipt

Amounts due to unlicensed insurers:
(a) 30 days or less

(b) over 30 days but not 6
more than 3 months

(¢} 3 months and over from date of 7
receipt

Amounts due to insureds or intending

insureds:
(a) 7 days or less 8
(b) over 7 days 9

frorn date of receipt

Amounts held where the risk has not been | 10
accepted

Amounts standing to the credit of the 11
broker

Other (attach details) 12
TOTAL [sum 2:12] | 13

[NOTE THAT ROW | MUST EQUAL
ROW 13]

{Principal Officer/Proprietor)

404,087 Service 0



LAWS OF FIN

[The next page is 404,101]

404,088

Service 0



INSURANCE REGULATIONS 1998 [INS 10,3801

FORM 13D

Service 0

404,101
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[INS 10,380] LAWS OF FIJI FORM 13D

3

g
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:
5
£
=]
=
2
g
£
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2

o
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7]

404,102

Service 0



FORM 14 INSURANCE REGULATIONS 1998 [INS 10,385]

INSURANCE ACT 1998

[INS 10,385] FORM 14
STATEMENT OF UNCLAIMED MONEYS

NAME OF INSURER:
YEAR ENDING: 31 DECEMBER

POLICY LIFE INSURED POLICY OWNER ‘ DATE AMOUNT
NUMBER SURNAME, GIVEN | SURNAME, GIVEN [ AMOUNT DUE| BECAME DUE
NAME(S), ADDRESS | NAME(S), ADDRESS

Signature: Date:...../.....[.
{Principal Officer)

404,103

Service ¢



[INS 10,390] LAWS OF FIII

FORM 15

INSURANCE ACT 1998
[INS 10,390] FORM 15
STATEMENT OF MONEY$ PAID

NAME OF INSURER:_ B
YEAR ENDING: 31 DECEMBER

POLICY NUMEER CLAIMANT: DATE CLAIMED DATE PAID
SURNAME, GIVEN :

NAME(S),
ADDRESS

AMOUNT
PAID

Signatore: _............. Date:... ... fooo .. lo.o...
(Principal Officer)

404,104

Service 0



[INS 10,395]

Service O
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INSURANCE REGULATIONS 1998

FORM 16

404,105
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[INS 10,400] _ LAWS OF FIJI FORM 17

INSURANCE ACT 1998
[INS 10,400] FORM 17
APPOINTMENT WHERE NOMINEE IS A MINOR

R USSPV ST UPRRTRRI , the son/daughter* of

Name in full
........................................................................................................................ Of o,

Name of father
............................................................................................................................ the holder of

Address of person making appointment

ordinary life insturance POHCY NO .......cooioiiiiiiiiiiiiie e e sttt ene e s s et saneeen
BPPOINL c.eiviiiiii ettt e Of e,

son/daughter* of

, as the persen to receive *

Name of father of appointee
the money secured thereby in the event of my death during the minority of my nominee,

....................................................................................................................... , of
Name of nominee
Address of nominee
SOI/JAUBNIET™ OF ... s et es b ettt e eeeeeee e eeeeaaee et erereeeaes
Name of futher of nominee
Signed at ..o TRIS o
day of oo 3 rreere e e s
Signature of policy owner Signature of witness
Name of witness

Address of withess
O R » the above named appointee hereby signify my consent to be appointed
as aforesaid and to hoid the moneys payable under the aforesaid Policy No
...................................... for the benefit of:

Name of miror nominee
Signed at ........ccovviv v BIS et

Service 0



FORM 17 INSURANCE REGULATIONS 1998

[INS 10,400]

Signature of appointee

* delete whichever not applicable.

404,107

Signature of Wimess

Name of Witness

Service 0



LAWS OF FHI

[The next page is 430,001]

404,108

Service 0



