Care

INSEVRANCE LIMETTD

M Fiji

DISCLOSURE STATEMENT FOR GENERAL INSURERS

for the year ended: 31st December 2013

Introductory Statement
m The purpose of this disclosure statement is to provide policy holders, potential policy holders and other
market participants with information about tho h ial condition of FijiCare I Limited as
ooquitod by the Reserve Bunk of Fiji.
Corporate Information
m The full name of the insurer is FijiCare 1 Limited operating #s a g |
msrance business,
IZI FijiCare Insurance Limited commenced its operations in Fiji in the year 1995
and is licensed and supervised by the Reserve Bank of Fiji under the Insurance Act of 1998,
Current Yoar Prior Period
PROFITABILITY
Fiji Operations:
Net operating profit/(oss) afler tax ($:000) $ 632 1§ 356

Az u parcentage of avernge total owner's fund 15.66% 10.12%

E As u percentage of average total ussets 6.53% 4.27%
Glolal Consolidated Operations:
Not operating profit/(loss) ufler tax (I8 equivalent) Not Applicable Not Applicuble;
As a percentage of average total owner's fund Not Applicable Not Applicable
| K As a percentage of avorage total assots Not Applicabl Not Applicable
SIZR.. as atend of your
Fijl Operations:
Total agsote ($'000) $ 10,926 | § 848
The percentage change in total assete over 12 monthe 20.38% 2.37%
Global Congolidated Operattons: 8
Total assets (F$ equivalent) - Not Applicable Not Applicable
The percentage change in totul assets over 12 1 Not Applicable Not Applicabl
SOLVENCY REQUIREMENT as at end of year
Flﬁ)pﬂ'allon::

Adjusted Net Assets (8'000) $ 3,160 | § 3,269
Minimum Required Solvency Margin ($'000) $ 2,166 | $ 1,312
@ Solvenay Surplus ($'000) $ 994 |§ 1,957

0 Total Ownen' Fund $ 4374 | 8 3,704
UNDERWRITING PROVISIONS - as at end of year
Fiji Operations:

Unearmed Premium Provisions $ 3545 | § 2,654

Admitted Claims $ 739 | § 445

Incured But Not Reported $ 1,207 | 8 575
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Current Year Prior Perfod
{
REINSURANCE - as at end of year |
Fi{l Operations:
Reinsurance Outwards 8 435§ 853
Reinsurunce/Crose Promium 3.86% 11.509%
Balance Sheet
(8'000) { $'000)
Investments s 5349 | 8 5,008
Loans $ 181 | 8 2
Other Cunent Assets $ 4909 | $ 3,178
Fixed Asscls $ 401 | § 180
Intangible Assets $ 1218 »
Other Assote ] 151 % 15
TOTAL ASSETS 3 10,926 | S 8,448
Underwriting Provisions S 568518 3,733
Other Provisions $ 13813 173
Borrowings $ e K. -
Other Liabilities $ 730 | $ 833
TOTAL LIABILITIES ”S 6580 [ 8 4,741
NET ASSETS s 4374 | 8 3,704
Total Qwners Funds $ 437 | § 3,704
CONTINGENT LIABILITIES § AR 117
Underwriting and Profit & Loss Statements
Net Premium Income $ 10,829 | § 6,559
Net Earned promiums $ 2803 | § 6,493
Net Claims [ncusred $ 6293 1 $ 3,636
Underwriting expensvs 1 262718 2,319
Underwriting surplus $ 882 | § 538
Non-underwriting income £ 4131 % 258
Manag; /Adminstration Exp $ 5251 % 472
Other Extraordinary Items $ - $ -
NET PROFIT / (LOSS) BEFORE TAX 3 70 | $ 324
Tuxation Exponse 3 1381 38 (32)
NET PROFIT (LOSS) AFTER TAX $ 632 | $ 356 |
Avallability of Disclosure Statements
m Additional publicly available information on FijiCare 1 Limited’s financial condition is available for
inspection ut our office in Suva 9th floor FNPF Ploce.
@ Copicw of FijiCare livurance Limitod's divel ot are available ot our offico and at our
website www fijicare.com.fj.
Extract from Audited Financial Returns
M We, FijiCare Insurance Limited confirm that the Discl Statement has been completed in dance with the
t the information cantained has been proporly taken where applicable, fram the inf
e audit financial rel uant to Section 60 of the Act,
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