CCREDIE CORPORATHON

CREDIT CORPORATION (FIJI) LIMITED

SUMMARY KEY DISCLOSURE STATEMENT
for the financial year ended: 31st December 2011

Introductory Statement

' The purpose of this information is to provide customers and potential customers with information
about the financial condition of Credit Corporation (Fiji) Limited.
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The explanation of the terms used in the Key Disclosure Statement is contained in the Reserve Bank
publication "Your Bank's Disclosure Statement : What's In It For You". The terms used in the brochure are
also applicable to credit institutions. The brochure can be obtained from the Reserve Bank of Fiji. Other
information can be viewed at all branches of Credit Corporation (Fiji) Limited. :

Corporate Information
The full name of the credit institution is Credit Corporation (Fiji) Limited.

. The full name of the ultimate parent company of Credit Corporation (Fiji) Limited is Credit
Corporation (PNG) Limited, which is domiciled in Papua New Guinea.
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The names of the directors of Credit Corporation (Fiji) Limited are:

Mr Garth Mcllwain (Chairman) Mr Ross G McDonald Mr Robert Allport
Mr Lionel Yee Mr Noreo Beangke

Profitability
Net operating profit/(loss) after tax and extraordinary items ($'000) 4,740 4,933
As a percentage of average total assets ' 4.84% 5.73%

Size - as at end of financial year

Total assets (5'000) 102,327] 93432
The percentage change in total assets over 12 months 9.52% 18.75%|

Capital Adequacy - as at end of financial year

[@  Tier 1 Capital s7000) 28,930 27,894
Tier 1 capital to total risk-weighted assets ratio ; 32.24% 33.92%
Total Capital ($'000) 29,470 28,434
Capital adequacy ratio : 32.84% ‘ 34.58%

Asset Quality - as at end of financial year

Total impaired assets (on- and off-balance sheet) (5'000) 10,601 13,409
As a percentage of total assets 10.36%| . 14.35%
Total individually assessed provisions ($'000) 2,613 2,634
Total collectively assessed provisions ($'000) ' : 2,395 3,225
Total provisions as a percentage of total impaired assets 47.24% 43.69%
General reserves for credit losses ($'000) 750 750
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Peak Credit Exposure Concentrations - number of counterpartics or groups
of closely-related counterparties in relation to the total capital of the credit institution

b 10% 10 20% of total capital
D 20% 10 25% of total capital
A Over 25% of total capital

Peak Connected Persons Credit Exposures - for all connected persons
m Peak end-of -dav credit exposure amount (5000}
M Asa percentage of total capital

m Maximum peak end-of-day aggregate credit exposure to all
connected persons as a percentage of total capital

Statement of Financial Position
The Statement of Financial Position for the Fiji Operations as prepared under [FRS shouald be
reparted here and should include, but should not be limited to, the following:

Cash and liquid assets 5,618,217 5,790,266
Balance with the Feserve Bank of Fii - -
Receivables due from other financial instinetions - -
Securities held 2,537,500 3,237,500
Loans (including advances to customers and similar facilities) BR.236,518 82,750,230
Provision for doubtful dehis {5,007,768) (3,858,631}
Fixed assets 5,331 646 5,038,656
Oither receivables 392,856 172.426 |
Futurs income tax benefit 1,215,756 2,292,896
Total Assets 102,326,725 03,432,323
Deposits of Promizsory Notes of statutory bodies - i
Payables due to other financial institutions - =
Deposits and borrowings 65,937,144 56,824,799
Amounts owed to other depositors - -
Certificates of deposits - -
Promissory MWotes and other liabilities evidenced by paper - -
Other borrowed funds - -
Payables due to holding company - -
Creditors and other payables 2,941,643 3,583,593
Provisions 2,034,992 2,056,450
Issued and paid up or assigned capital 2,150,000 2,150,000
Capital reserves 633,314 633814
Revaluation reserves . -
Genaral reserves for credit losses T30,000 T50,000
Other reserves 1,300,000 1,300,000
Fetained earnings 25979132 26,103,667
102,326,725 93,431,323
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reported here and should include, but should not be limited to, the following:

Statement of ljﬂl:lprl:ilelﬂ“: Income
The Statement of Comprehensive Income for the Fiji Operations as prepared under IFRS should be

Interest and similar income

Interest and similar expense

Diividend income

Fee and commission revenue

Fee and commission expense

Chiher pevenues arising from financial instruments

(Gains less losses arising from dealing securitics -

(Hher expenses arising from Onancial instruments

Gains less losses arising from investment securities

Gains less losses ansing from dealing in foreign currencies
Other operating revenue

Bad and doubtful debis (including provisions for impairment)
Recoveries of bed and doubsful debts

Ceneral administration expensa

Oither operating expense

Net profit{loss) before tax and abnormal item
Ahnormal liem

Net profiti{loss) before tax and after extraordinary item
Met profit/{loss) after tax and extraordinary item

15,765,021 4,679,213
. [3,690.292) (3,682,363)
11,250 -
BO2,182 743,707
[ 88,275 110,566
{1,766,000) (1,416,000}
_ - 2,458
(4,014,804) (3,722,733)
7,193,631 6,732,648
80,617 39975
7,274,249 6,172,623
4,740,465 4,932,698

Availability of Disclosure Statements

Credit Corporation {Fiji) Limited's most recent Key Disclosure Statement is available at all our branches and

offices, copies of which maybe obiained.

Credit Corporation {Fiji) Limited's most recent Creneral Dizclosure Statement i3 available at all our branches

and offices, copies of which maybe obtained.

The most recent audited statement of financial pesition and statement of comprehansive income and other
publicly available financial information on any "azzociated person” of Credit Corporation (Fiji) Limited are

available for inspection at our head office located at Cradit House, Gorrie Strest, Suwva.

Credit Corporation (Fiji) Limited has presented its Finencial Statements in accordance with International

Financial Reporting Standards (IFRS) and as per RBF's prudential requirements,

Where necessary, comparative fgures have been adjusted to conform o changes in the presentation

Jim the gurrent vear,

Drirector
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