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CREMT CORPORATION (FLIT) LIMITED
SUMMARY EEY DISCLOSURE STATEMENT
for the financinl vear endod 3 15t December 2003

Introductory Statement

The purpose of this informaenon 15 o provide customers and potengial customers with infrmegion

abou the fmancial condition of Credis Corporation (Fiji) Limited

The explanation of the terms wsed a0 the Koy Dhsclosure Statement 15 contmned i the Reserve Bank
publication *Y our Bank's Disclosore Stement | What's In It For You® The ierms used in the brochure are
alzo apphcable o credit mstmions. The brochare can be obtmned from the Keserve Bank of Fii, Other
infrmation can be viewed nall bmnches of Credit Corpormtion {Fiji) Limsted.

Corporaie Information
The full nemic of the credit institotion is € redit Coeporation (Fijry Linuted,

The full pame of the wltimate parent company ol Credit Corporation (Fyi) Limted i Credit
Corporation (PNG) Limited. which is domiciled in Papua Mew Guinea,

The names of the directors of Credit Corporation {Fuyi Limied are:
Sir Henry ToRoben (Chaidrman) Mr Rosg {3 McDonald Mr Mareo Beanghe
Mr Licawel Yee Mr Olota Rokovunisen Mr Giarth Mellwain
Mr Michael Walsh

Andited Audited
Curreni Year | Prior Period
Profitaty vy
EJ Met operatmg profit/fess ) afler wx and extraordinany tens {00 1,770 | 715
k]  Asapereniage of avernge 1otl assets 3,62%) 163%
St - 02 al end of fmancal year )
W Total assets (svon SLET2 46081
m The percentape change in teial asseis over 2 moaths 12.14% 11 By
| Capinl Adeguacy - as of ciud af financial Ve
Tier | Capital (5000 h6dl | Aol
E Ter | caputal to totol risk-werphted assets mio 15.04% [ 11 446%
Total Capatal ¢Sy 10,271 i 7,230
¥l Capual sdequacy ratio 23.33% [ 17574,
Asset Quality - o5 al end of financial vear - e 0 |
E‘! Tousl impasred asscts (on- and of-balance sheet) (smo0; f,382 | 11,948
m A percentage of (ool asscts I661% 24 04%%
K Tomi spectfic provisions isooo;  3sm 5 01l
Touwl general provisions (gom) 1.00% 585
E Total prowisions as.a percentige of total snpared asseis §3.82% | 4 611

Fage 1




Audited | Audited
Curreni Year Prior Period
Peak Credit Exposuse Concentranons - number of counterparties of groups
of closelv-relatcd counterpamics in relation 1o the wial capital of the credin instinstion
Kl 107 0 20% of wal capital 3 7
m 20f% 10 25% of t4nl capital 0 0¥
K over 25% of total capital i |
Penk Connected Persons Credil E.w:posl.lms - Tor all connected pErSCnG
m Peak end-of -day credit exposure amaunt {00} = -
E As g pereentage of wal capizl - - -
m Maimmam peak end-ol<day apprepate crodil exposurg to all
conmocted persons as o porcentage of todal capital - -
Balance Sheet
I'he Balonce Sheet for the Fijy Operations as prepared under FAS30 shoukd be
reparted here and showld include, but should not be limrted to, the followang —rag
Cash and liguid ssseis 3,985 392 1072982
Balance with the Reserve Bank of Fiji - -
Recevables due from ather linancial instiunions = =
Secunties held 4,450,084 4.152.500
Loans (including advances to customers ond stmilar fBeolines) 44313 546 A0.537.643
Provision for doubtful debts -4,018.858 -8 800,527
Foxed assats LT6T 843 3930, 738
Chther recervablcs 171,663 130,129
Future incoma tax benefit 1,503,915 1,827,334
Total Assers 51,673,005 A6, 0801
Deposits of Promissory Motes of stammiory bodies - -
Payables due 1o other finsncial insnitutions = -
Deposits nnd horrowings 34,194 7900 I5HELELT
Amounts owed 1o other depositons EraCh 114167
Cenificntes of deposits = =
Promiasory Motes and ather lisbilities evidenced by paper - -
Cieher borrowed funds 3,100,000 3,100,000
Pavables due 1o helding company 1994558 213 000
Creditors and other pavables 334,262 4 1% 486
Provisions 753,134 i78. 727
Issucd and paid up or assigned capatal 2,154, 0060 2 150,000
Capital reserves 63790 -
Revaluntion reserves . -
Chther reserves [IRLE RV 15060 AHh
Retmined camings 3 6HZ E4 2194, 104
S1AT3NE J6 BTLET
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Audited Audited
= = _ Current Year |  Prior Period |
Income Statement
Interest and similar income 7638347 6,601,711

Interest amd smilar expense

Dividend income

Fee and commussion revense

Foe and Combngsion expense

Other revenues ansang from Onanceal mstnaments

Ciaunis bess losses ansing from dealing secunies

Uther expenses ansimg from Onance] mstruments

Liains less losses pnssng from investment sccuritics

Gains less losses ansing from dealing in foreign currencies
Onther operating revenue

B and doubifiil debts (ncluding provisions for impairment |
Recoverses of bad and doubiful debis

Ceneral administration expense

COther operaung expense

Net profit(hoss) before tax and abnorsmal iterm
Abnormal item

Net profit/{loss) before tax and exiraordinary item

Net profit(loss) after tax and extrasrdinary item

=1 149,735

545, Th
-1 443,084
29,168

1917249

2.704.228
2704228
1,769,770

=L 059270

125,428
-1,581,200
43 686

3,136,152
1,054,203

1,054,203
~ 715,353

Availabiliy of Iisclosure Statements
Credit Corporanon (Fin) Limated's maost recent Key Disclosure Statement s avinlable at all our branches and

offices, copies of which maybe obtined

Credit Corporation (Fuyi) Limited's mest recent General Disclosure Ststement is available at all our branches

and offices, copies of which maybe obtained

The most recent andited balance sheet and profit and Ioss statements and agher pablicly availabic financial
mfammation on amy “associated person” of Credit Corporation (Fipt) Limined arc available for inspection a1

our head office bocated at Credit Howse, Gordon Sireet. Suva

Direcion
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