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GOVERNMENT OF THE REPUBLIC OF FIJI
 

PROSPECTUS FOR ISSUE OF FIJI INFRASTRUCTURE BONDS 
 
 

(Authorised by Parliament via 2026-2027 Appropriation Act 2026 on 16 July 2026 the raising 
of domestic loans totalling 853,911,021.07 for approved expenditure by the Fiji Government 

( ) from August 2026 to July 2027). 
 

1. Purpose 
 

The proceeds of the bonds will finance the approved Government expenditures from 
August 2026 to July 2027 which include, but are not limited to:  

 upgrade of roads; 
 upgrading of ports, jetties and airports; 
 Rural Electrification Project; 
 divisional development projects; 
 repair and upgrade of public buildings, water supplies and sewer lines; 
 drainage, dredging works and bridge construction;  
 upgrade of school buildings and equipment;  
 upgrade and maintenance of hospitals; and  
 funding other expenditures as detailed in the 2026  2027 Budget 

Estimates. 
 
For more details and a breakdown of Government expenditure, refer to the Budget 
Estimate 2026-2027 which is available on the Ministry of Finance
(www.finance.gov.fj). 
 

 
2. Auction Calendar 

 
A tentative schedule of issues of Fiji Infrastructure Bonds (  or ) in the 
2026-2027 financial year is outlined in the Annual Borrowing Plan which is available on 
the Ministry of Finance  website (www.finance.gov.fj) 
website (www.rbf.gov.fj).   
 

3. Issuance Method 
 

The Bonds will be made available to the market by means of auction or any other method 
as determined by Government. 
 

 The issuing of Bonds by auction will be on a yield basis and bids must be expressed to a 
maximum of two decimal places (e.g. 9.01%).  Decimal points beyond two places will be 
disregarded. 
 
The Government will be at liberty from time to time to issue Bonds fungible and 
respectively, with any outstanding series of Bonds. Any such new issuances, which include 
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the reopening of existing Bonds, will have the same Maturity Date, Coupon Rate and 
Security Identification Code but a different issue date and usually a different settlement 
price. 
 

4. Competitive and Non-Competitive Tenders 
 

 Tenders will be received on a competitive or non-competitive basis as follows:- 
 

 Competitive Tenders will be accepted for a minimum nominal amount of $10,000 and 
for multiples of $1,000. Each tender must be made on the form attached to the Prospectus. 

  

 Non-Competitive Tenders will be accepted for a minimum nominal amount of $1,000 
and for multiples of $1,000 up to a maximum amount of $100,000 limited to one tender 
only per maturity.  These tenders will be accepted at the weighted average yield of 
accepted competitive tenders only. 

 
5. Lodgement of Tenders 

 
 The Central Securities Depository (CSD) participants are to submit their bids using the 

CSD bidding platform. The non-CSD participants are to email their bids to tender-
markets@rbf.gov.fj together with evidence of payment for the full face value of the 
tendered amount through FIJICLEAR to the Reserve Bank of Fiji (RBF).  Details on the 
opening hours for lodgment of tenders will be published in the Notices of Issuance. 

 
6. Payment of Tenders 

 
Once allotment of stock has been made, the settlement for successful bids will be done 
through FIJICLEAR on the issue date.    
 
For non-CSD participants, if the settlement amount for an accepted tender exceeds the 
Face Value, the successful bidder is to settle the difference through FIJICLEAR by 
1.00pm on the issue date.  If, however, the settlement amount is lower than the Face Value, 
then any excess payment will be refunded on the issue date.  
 
For reopened Bond issues, the settlement amount will include the face value and accrued 
interest on the existing Bond, either from the original date of issuance of the Bond if no 
interest has been paid yet or from the last date of coupon payment to the issuance date.  
Note that the settlement for the successful tenders will be on a 
by the successful bidders on reopened Bonds will be the sum of the clean price plus 
accrued interest on the existing Bonds: 
 
Settlement Price (Dirty Price) = Clean Price + Accrued Interest 
 
Transfer details for FIJICLEAR are provided below: 

SWIFT: RBFJFJFJXXX 
Beneficiary Name: Fiji Government Securities Proceeds & Refunds 
Beneficiary Account No.: 36019 
Narration: Purchase of Government Bonds 








