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OVERVIEW 

 
 
International economic conditions and 
outlook improved over the quarter 
following an upward revision to the global 
growth forecast for 2010 by the 
International Monetary Fund (IMF) in 
April this year.  According to the IMF, the 
world economy is now forecast to expand 
at a faster rate of 4.2 percent in 2010, from 
an earlier projection of 3.9 percent 
released in January.  This follows a 
contraction of 0.6 percent in 2009.  
However, the improved speed of global 
recovery is expected to be uneven, led by 
relatively vigorous expansions in 
emerging and developing markets, 
coupled with a somewhat tepid recovery 
in advanced economies. 
 
�7�K�H�� �R�X�W�O�R�R�N�� �I�R�U�� �)�L�M�L�¶�V�� �P�D�M�R�U�� �W�U�D�G�L�Q�J��
partner economies in 2010 is favourable 
with all economies forecast to expand.  
This follows negative performances by 
most major trading partner economies in 
2009, apart from Australia.  In line with 
improved prospects for the global 
recovery and optimism for higher 
commodity prices, inflation is expected to 
pick up slightly in 2010, and remain at 
similar levels in 2011. 
 
The Fiji economy is expected to grow by 
1.8 percent in 2010 following an estimated 
contraction of 2.2 percent in 2009.  
However, the impact of Cyclone Tomas 
on the economy this year is expected to be 
significant, with heavy damage sustained 
by the agriculture sector.  This is expected 
to offset some of the improved 
contributions from other sectors, relative 
to the previous forecast.  Not withstanding 
the adverse effects of the cyclone on the 
economy, the growth forecast for this year 
is expected to be broad-based 

across most sectors. 
 
Indicators for consumption spending 
reveal mixed sentiments of consumers.  
Net Value Added Tax (VAT) collections 
rose significantly by a little over 15 
percent on an annual basis in the first two 
months of the year, while new loans 
extended by banks for consumption 
purposes fell by twice this magnitude 
(around 34 percent) over the same period.  
Consumption is also being supported by 
the healthy growth in visitor arrivals and 
inward remittances. 
 
Sectoral performances remain mixed.  
While the tourism, gold, electricity, and 
fishing sectors recorded better outcomes, 
production in the sugar, copra, and 
clothing & footwear sectors declined.   
  
The sugar industry recorded further 
declines during the 2009 crushing season 
as both cane and sugar output fell when 
compared with levels in the 2008 season.  
Continuing problems at the mills and 
deterioration in sugar quality largely 
resulted in lower production levels in the 
industry.  Furthermore, damage caused by 
Cyclone Tomas, particularly in the North, 
is expected to result in a further reduction 
in cane and sugar output during the 2010 
season.   
 
The mining industry kept up its positive 
performance in the first two months of the 
quarter, more than doubling production 
levels at the Vatukoula gold mine to 9,535 
ounces, when compared with levels last 
year.   
 
Electricity production by the Fiji 
Electricity Authority (FEA) rose during 
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the quarter from a year ago, as higher 
demand from industrial, residential as well 
as new consumers, resulted in increased 
energy consumption.   
 
The copra industry recorded a decline in 
output in 2009 when compared with 2008 
levels.   Lower production levels in the 
sector continue to be associated with 
declines in mill gate prices paid to 
farmers. 
 
Provisional data released by the Fiji 
Islands Bureau of Statistics (FIBOS) 
showed a strong growth in tourist arrivals 
during the first two months of the year, 
when compared with levels recorded last 
year.  While arrivals in 2009 were 
drastically affected by heavy flooding in 
January, thereby accounting for a base 
�H�I�I�H�F�W���� �W�K�L�V�� �\�H�D�U�¶�V�� �D�U�U�L�Y�D�O�V�� �S�D�U�W�L�F�X�O�D�U�O�\��
from Australia and New Zealand, continue 
to benefit from their stronger currencies 
vis-à-vis the local dollar.  Extremely 
competitive hotel discounts and new 
airline routes beginning in late 2009 
should continue to boost overall visitor 
arrivals this year.  For 2010, Tourism Fiji 
has forecast 600,000 visitor arrivals, a 
���������� �S�H�U�F�H�Q�W�� �L�Q�F�U�H�D�V�H�� �R�Q�� �O�D�V�W�� �\�H�D�U�¶�V��
541,661 visitors. 
 
Labour market conditions showed signs of 
improvement in the March quarter.  New 
taxpayer registrations, a partial indicator 
for employment, rose on a yearly basis in 
the March quarter, with higher job 
recruitments, on the one hand, recorded in 
the mining and tourism sectors.  On the 
other hand, there was a slight decline in 
the number of jobs advertised over the 
year.  However, the outlook for 
employment is positive, in line with the 
expected pick up in the economy this year.  
 

The Reserve Bank continued to review 
economic and financial conditions during 
the quarter with the aim of maintaining 
adequate liquidity levels, consistent with 
its monetary policy objectives.  Liquidity 
continued to be impacted by the high level 
of reserves.  Interest rate movements over 
the quarter were mixed as new lending 
rates rose while new time deposit rates 
declined. 
 
Due to the expected adverse impact of 
Cyclone Tomas on the economy, the 
Reserve  Bank  of  Fiji  (RBF)    
introduced a concessional loan facility for 
businesses.  The loan facility, similar to 
the  Flood Rehabilitation Facility 
following  the  flash  floods  in  early 
2009, is expected to complement the 
assistance already provided by other 
financial  institutions. The $20 million 
loan facility is offered through the 
commercial banks and the Fiji 
Development Bank.   
 
Inflation rose further to 9.4 percent in 
March, continuing to be influenced by the 
devaluation in April 2009.  Price increases 
in March were broad-based.  Inflation is 
forecast to reduce to 5 percent by end 
December 2010.  However prices will 
continue to be affected by supply 
shortages following Cyclone Tomas, 
higher oil prices and the depreciation in 
the local currency vis-à-vis the Australian 
and New Zealand dollars. 
 
At the end of March 2010, foreign 
reserves levels were around $1,073 
million, slightly lower than the $1,096 
million recorded at the end of 2009.  
Foreign reserves were sufficient to cover 
3.4 months of import of goods and non-
factor services.   
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THE INTERNATIONAL ECONOMY 

 

 
International Economic Conditions 
 
The IMF revised its global growth forecast 
for 2010 in its April World Economic 
Outlook (WEO) Update to 4.2 percent 
from an earlier projection of 3.9 percent.  
This follows a contraction of 0.6 percent 
in 2009 (Graph 1).  A growth of 4.3 
percent is expected for the world economy 
in 2011.  However, the IMF noted that the 
recovery is proceeding at a different pace 
across different regions.  Emerging 
markets, led by Asia are growing 
relatively vigorously, while the growth in 
advanced economies remain slow, mainly 
hindered by persistent high unemployment 
rates which is expected to linger for some 
time. 
 

Graph 1 

 
 
The Australian economy grew by 0.9 
percent in the December quarter of 2009 
following a 0.3 percent expansion in the 
third quarter.  This was mainly 
underpinned by government stimulus 
measures and the recovery in private 
sector demand.   
 
Latest data show that business confidence 
rose in February, for a second month, 

while the trade deficit improved in 
January led by an increase in exports of 
iron ore. However, the country central 
bank is concerned that the expected 
above-average expansion may stoke 
inflationary pressures.  
 
In light of improved sentiments, the 
Reserve Bank of Australia (RBA) raised 
its overnight cash rate twice by 25 basis 
points each in February and March, to rein 
in inflationary pressures. 
 
The Australian economy is estimated to 
have grown by 1.3 percent in 2009.  This 
year, the economy is expected to grow 
further by 3.0 percent while a 3.5 percent 
growth is envisaged for 2011.  Inflation is 
expected to be 2.4 percent in 2010 and 
2011.  
 
The New Zealand economy grew by 0.8 
percent in the fourth quarter of last year, 
higher than the 0.3 percent growth in the 
previous quarter.  
 
Latest data show that recovery is patchy.  
Home building approvals rose in January 
while business confidence improved in 
February.  However, consumers continue 
to remain pessimistic. Nonetheless, the 
retail sector is expected to regain 
momentum in coming months, fuelled by 
a massive growth in immigration which 
rose to a 5-year high in January. 
 
The Reserve Bank of New Zealand 
(RBNZ) kept its benchmark interest rate 
unchanged at 2.5 percent throughout the 
quarter, in line with the weak recovery. 
 
The economy is projected to grow by 2.9 
percent this year compared to an estimated 
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contraction of 1.6 percent last year.  A 
growth of 3.2 percent is envisaged in 
2011.  Inflation is expected to be 2.1 
percent in 2010 and 2.5 percent in 2011. 
 
The US economy is estimated to have 
grown by an annual 5.6 percent in the 
2009 December quarter, a notable 
improvement from the 2.2 percent annual 
growth recorded in the September quarter. 
 
Latest data indicate that retail sales and 
industrial production rose in February. 
However, consumption continued to be 
dampened by lacklustre job prospects and 
the phasing out of certain stimulus 
packages.  In addition, the housing sector 
remained subdued throughout the quarter. 
 
A 3.1 percent recovery is expected in 
2010, while a further 2.6 percent growth is 
envisaged for 2011.  Inflation is projected 
at 2.1 percent and 1.7 percent, in 2010 and 
2011, respectively.   
 
The Euro-zone economy expanded by 0.1 
percent in the last quarter of 2009 
compared to a 0.4 percent growth in the 
September quarter.  
 
Recent  economic  data  remain  weak   
and  there  are indications that the 
recovery  this year will be fragile.  The 
risk  to  the  �(�X�U�R�� �]�R�Q�H�¶�V�� outlook is 
mainly coming from rising public 
indebtedness, particularly in the wake of 
�*�U�H�H�F�H�¶�V�� �(uropean Union - defying 
burgeoning budget deficit. 
 
The Euro-zone economy is expected to 
recover to a growth of 1.0 percent in 2010 
compared to an estimated 4.1 percent 
contraction in 2009.  A 1.5 percent growth 
is expected in 2011.  Inflation is projected 
at 1.1 percent in 2010 and 1.3 percent in 
2011. 

The Japanese economy grew by 0.9 
percent in the last quarter of 2009, 
following a period of no growth in the 
third quarter. The gain was largely led by 
increases in private consumption and 
business investment. 
 
Improved economic activity continued 
into the first quarter of this year. Recent 
data showed that industrial production 
rose in January, accompanied by increased 
household spending and a rebound in 
exports.  In addition, wages rose while the 
unemployment rate fell to a 10-month low 
of 4.9 percent.  
 
In light of the improved economic 
performance and sentiment, the Japanese 
economy is now expected to grow by 1.9 
percent in 2010 from an estimated 5.2 
percent contraction in 2009.  In  2011,  
growth  is forecast at 2.0 percent.   
Deflation continued to plague the  
economy  and  prices  are  expected  to  
fall  by  1.4  percent  in  2010,  followed 
by a marginal 0.5 percent fall in 2011. 
 
The Chinese economy grew by an 
annualised 10.7 percent in the fourth 
quarter  of  2009,  following  a  growth    
of  9.1  percent  in  the  September  
quarter. This was largely on account of a 
record credit expansion.  The Chinese 
economy is estimated to have grown by 
8.7 percent in 2009, exceeding the 
�J�R�Y�H�U�Q�P�H�Q�W�¶�V�� �W�D�U�J�H�W�� �R�I�� �������� �S�H�U�F�H�Q�W���� �7�K�H��
growth  has  been  attributed to the 
massive stimulus package designed to 
cushion the impact of the global financial 
crisis. 
 
�/�D�W�H�V�W�� �G�D�W�D�� �V�K�R�Z�H�G�� �W�K�D�W�� �&�K�L�Q�D�¶�V�� �W�U�D�G�H��
surplus declined in February while bank 
lending surged in the same month. There 
are indications that the economy is 
overheating led by excessive credit 
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growth, prompting concerns about asset 
price bubbles. 
 
This year the economy is expected to grow 
by 10.0 percent backed by a rebound in 
global demand while a 9.9 percent growth 
is envisaged for 2011.  Inflation is 
projected to be 3.1 percent in 2010 and 
slow to 2.4 percent in 2011. 
 
�,�Q�G�L�D�¶�V economy grew by an annual 6.0 
percent in the 2009 December quarter 
following a 7.9 percent expansion in the 
third quarter.  The lower growth was 
largely underpinned by the decline in farm 
output and lower activity in the 
community, personal and social services 
sectors. 
 
Recent data showed that as industrial 
production rose in January, inflation 
remained a concern. In the latest national 
budget, the Indian Government has 
indicated tackling the burgeoning fiscal 
deficit through the introduction of a 
nationwide goods and services tax and 
divesture of shares in state-owned 
enterprises. In addition, funding is 
expected to be increased on education, 
health, infrastructure and the farming 
community. 
 
The Indian economy is expected to grow 
by 8.8 percent this year following a 
growth of 5.7 percent in 2009.  For 2011, 
growth is expected to be 8.4 percent.  
Inflation is projected at 13.2 percent in 
2010 and 5.5 percent in 2011. 
 
World commodity prices fell by 3.5 
percent  in the March quarter due 
primarily to a decline in sugar prices 
(Graph 2).   
 

Graph 2 

 
 
Over the March quarter, world market 
sugar prices (New York No.11 price) fell 
by 25.9 percent (Graph 3).  Sugar prices 
fell over the quarter as output increased in 
�%�U�D�]�L�O���D�Q�G���,�Q�G�L�D�����W�K�H���Z�R�U�O�G�¶�V���O�D�U�J�H�V�W���V�X�J�D�U��
producers. 
 

Graph 3 

 
 
In the coming months, sugar prices are 
expected to fall further in line with 
anticipated output increases from India 
and Brazil.  
 
At the end of March, the EU preferential 
sugar  price  was  around  US20.4 cents 
per pound, a fall of 6.5 percent over the 
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quarter.   
 
Gold prices rose by around 2.6 percent 
over the March quarter (Graph 4).  Gold 
recorded a price of US$1,115.50 at the end 
of March.  Prices rose after a weakening 
US dollar and signs of a recovering global 
economy spurred demand for the metal as 
an alternative investment and as a hedge 
against inflation. 
 

Graph 4 

 
 
In the months ahead, gold prices are 
expected to rise, as an anticipation for a 
weakening US dollar is expected to 
increase demand for the bullion as an 
alternative asset. 
 

Brent  crude  oil  prices  (Graph 5)  rose 
by around 5.3 percent over the first 
quarter, on speculation that energy 
demand will increase as the global 
economy  recovers from its worst 
recession since World War II.  At the end 
of March, the crude oil price was 
US$81.30 per barrel.   
 

Graph 5 

 
 
In  the  coming  months, crude oil prices 
are  expected  to  rise on optimism that 
fuel  demand  will  increase amid 
improved prospects for an economic 
�U�H�F�R�Y�H�U�\�� �L�Q�� �W�K�H�� �8�6���� �W�K�H�� �Z�R�U�O�G�¶�V�� �O�D�U�J�H�V�W��
energy consumer. 
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THE DOMESTIC ECONOMY 
 
 
Domestic Economic Conditions 
 
Latest macroeconomic data reveal that the 
Fiji economy in 2009 is estimated to have 
contracted by 2.2 percent. This year the 
economy is forecast to grow by 1.8 
percent. Growth is expected to be 
supported by the manufacturing, financial 
intermediation, education, wholesale & 
retail trade, hotels & restaurants, public 
administration, transport & 
communication, mining & quarrying, 
construction, real estate, fishing, 
electricity & water and other community, 
social & personal services sectors. In 
contrast, the agriculture & forestry and 
health & social work sectors are expected 
to note contractions. The contraction in the 
agriculture sector is mainly stemming 
from Cyclone Tomas impact. 
 

Graph 6 

 
 
In the years ahead, the economy is 
expected to grow by 1.7 percent in 2011 
and 1.9 percent in 2012, respectively. 
 
Consumer Spending 
 
Consumer spending picked up in the first 
two months of the quarter as revealed by 
partial indicators.  Cumulative to February 

2010, VAT collections increased by 15.3 
percent when compared with the 
corresponding period in 2009.  However, 
new loans for consumption purposes fell 
drastically by 33.5 percent over the same 
period.  
 
While consumption was affected by high 
inflation during the period, it seems there 
has been a pick up in real consumption 
activity.  During the review period, 
consumption was supported by the 
continuing growth in inward remittances, 
as well as the strong rebound in visitor 
arrivals. 
 
Production 
 
Mixed sectoral performances were noted 
during the review period.  While the 
tourism, gold, electricity and fishing 
industries recorded better outcomes, 
production in the sugar, copra, clothing & 
footwear, timber and building & 
construction sectors fell.  
 
In the 2009 sugarcane crushing season, a 
total of 2.2 million tonnes of cane was 
crushed, producing 167,664 tonnes of 
sugar (Graph 7).  When compared with the 
performance in the 2008 season, both cane 
and sugar production fell by 3.3 percent 
and 19.4 percent, respectively.  The 
significant fall in sugar output is largely 
due to problems faced by the sugar mills, 
which affected the efficiency of sugar 
production.  As a result, the Total Cane to 
Total Sugar (TCTS) ratio for the 2009 
season rose to a record high of 13.4, from 
11.2 for the 2008 season, indicating poor 
extraction of sugar from cane. 
 
On the mill upgrading programme, the Fiji 
Sugar Corporation plans to complete all 
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upgrading work on the three large sugar 
mills before the start of the 2010 
sugarcane crushing season.   
 
On other developments, industry liaison 
revealed that the damage caused by 
Cyclone Tomas on standing cane in the 
Northern Division is estimated to be 
around 100,000 tonnes.  This is expected 
to affect current projections of cane and 
sugar output for the 2010 crushing season.   
 

Graph 7 

 
 
�7�K�H�� �S�U�H�I�H�U�H�Q�W�L�D�O���S�U�L�F�H���S�D�L�G���R�Q���)�L�M�L�¶�V�� �V�X�J�D�U��
has fallen by 36 percent, since 2006.  This 
would have offset some benefits derived 
from the April 2009 currency devaluation.  
The current price is Euro 335.2 per tonne 
of sugar, equivalent to a net value of about 
F$844 per tonne of sugar.  This compares 
with a price of F$1,2741, in September last 
year. 
 
Tourism Industry 
 
Provisional data released by the FIBOS 
indicate that a total of 541,661 visitors to 
Fiji in 2009, which surpassed Tourism 
�)�L�M�L�¶�V���S�U�R�M�H�F�W�L�R�Q���R�I�������������������Y�L�V�L�W�R�U�V������ 

                                                 
1 At September 2009 the price per tonne of sugar 
was Euro 448.4.  In addition, the exchange rate for 
the Euro dollar against the Fiji dollar was 0.3521 in 
September 2009. 

 
More recent data for the first quarter of 
2010 showed that visitor arrivals rose by 
26.5 percent when compared with the 
flood affected 2009 corresponding period.  
Significant increases were recorded in 
arrivals from major markets.  Australian 
arrivals totalled 57,009 in the review 
period, a sharp increase of 45.5 percent 
over the same period in 2009.  Similarly, 
New Zealand arrivals registered a strong 
annual growth of 46.5 percent to reach 
13,441 visitors in the first three months of 
the year. Visitor arrivals from UK/Europe 
(which represent a smaller market) also 
increased markedly by 152.4 percent over 
the review period.   
 
For 2010, Tourism Fiji has projected 
600,000 visitor arrivals (Graph 8).   
 

Graph 8 

 
 
On the mining industry, the upgrading 
work by Vatukoula Gold Mines Limited 
(VGML) on capital machinery and 
equipment and the new venture into 
surface mining, contributed well to the 
performance of the sector in 2009.  A 
similar performance is anticipated for 
2010.  Recent statistics from the VGML 
revealed that in the first two months of 
2010, gold production totalled 9,535 
ounces, a significant growth of 119.4 
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percent when compared with the same 
period last year (Graph 9).   
 

Graph 9 

 
 
Gold exports receipts for year 2009 
totalled $41.0 million, higher than the 
$26.7 million recorded in 2008.  Gold 
export  earnings  are  currently   
benefitting  from  favourable gold prices 
in  the  world  market.   In March 2010, 
the world market gold price was around 
US$1,107 per ounce, equivalent to 
F$2,135 per ounce2.  
 
The performance of the copra industry 
was  subdued in 2009.  On an annual 
basis, 10,036 tonnes of copra were 
produced, a decline of 20.2 percent when 
compared to the same period in 2008 
(Graph 10).  The lower output in 2009 
reflected lower mill gate prices received 
by producers (a decline of 6.4 percent over 
the 2008 level).  
 
In 2010, cumulative to March, copra 
production  stood  at  around  1,656 
tonnes, a decline of 27.6 percent in 
comparison  with the same period last 
year. 

                                                 
2 Based on US$/F$ = 0.5185 on 31 March 2010.  

Graph 10 

 
 
Total electricity generated by the Fiji 
Electricity Authority in the first three 
months of 2010, totalled 213,860 mega 
watt hours (Mwh), a growth of 6.2 percent 
on a yearly basis.  This growth was 
underpinned by an increase in energy 
demand by existing industrial and 
commercial consumers, recovery of power 
loss due to Cyclone Mick in December 
2009 and an increase in energy demand 
from new consumers.   
 
Fish export receipts rose by 16.8 percent 
to $156.7 million in 2009 from $134.2 
million noted in 2008.  This positive trend 
is expected to continue with fish 
production projected to grow by 2.0 
percent in 2010.    
 
The clothing, textiles & footwear 
industry was affected by weak global 
demand last year.  As a result, total export 
earnings from this sector declined by 15.2 
percent (to around $93.3 million) when 
compared to the 2008 level.  This was 
underpinned by a 16.2 percent decline in 
garment earnings over the same period 
(from $100.0 million to $83.9 million).   
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Timber  export earnings in 2009 fell by 
38.1 percent to $36.7 million when 
compared with earnings in 2008.  The 
global economic slowdown over the past 
year has affected the demand for �)�L�M�L�¶�V��
timber products.  
 
According to the Building and 
Construction Survey Report released by 
the FIBOS, $218.8 million worth of 
construction work was realised in 2009.  
This represents an annual decline of 
around 13.9 percent.  
 
By category, the value of work put-in-
place by the private sector registered an 
annual decline of 15.4 percent to $201.6 
million in 2009.  In contrast, the public 
sector, registered a yearly increase in 
value of work put-in-place of 9.3 percent 
to $17.2 million.   
 
The  total  number  of  building 
completion  certificates  issued  in    2009 
fell  by  9.3  percent  on  an  annual     
basis to 342.  However, the value of 
building completion certificates issued 
($64.3  million)  increased  by 56.2 
percent over the same period.  
 
Looking at leading indicators, the total 
number  of  building permits issued 
(1,116)  declined  by  6.4  percent  over 
the  year.   However,  the  value of 
building permits ($101.6 million) 
registered a growth of 21.3 percent over 
the year. 
 
Inflation 
 
Inflation  in  March  2010  was 9.4 
percent, compared with 6.8 percent in 
December  2009 (Graph 11).  The 
outcome was underpinned by a broad-
based increase in prices.   
 

Graph 11 

 
 
The impact of the April 2009 devaluation 
continues to influence inflation outcomes.  
Since the devaluation, consumer prices 
have increased by 8.7 percent.  Inflation is 
expected to peak in April 2010 before 
gradually subsiding.   
 
The 2010 year-end inflation forecast was 
revised up to 5.0 percent from 2.0 percent, 
following the impact of Cyclone Tomas 
on prices of market items, higher oil prices 
as well as the weakening of the Fiji dollar 
against the AUD and NZD.   
 
Labour Market 
 
Recent data indicate that employment 
conditions are gradually improving. 
 
Cumulative to March 2010, new taxpayer 
registrations, a partial indicator of 
employment, rose by an annual 18.4 
percent to 2,588 registrations.  The recent 
improvement was led by higher job 
recruitment in the mining and tourism 
industries, consistent with strong recovery 
in these sectors.   
 
However, the number of jobs advertised 
remained restrained over the year, noting a 
2.5 percent decline (Graph 12).  Lower 
recruitment intentions were underpinned 
by the agriculture, forestry & fishing, 
electricity & water, and finance, 
insurance, real estate & business services 
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sectors, reflecting weak growth sentiments 
in these sectors.   
 

Graph 12 

 
 
In the coming months, in line with the 
expected improvement in economic 
activity, labour market conditions are 
expected to pick up. 
 
The External Sector 
 
In 2009, the merchandise trade deficit 
(excluding aircraft), narrowed to $1,578 
million, compared to $2,064 million in 
2008.  This represents a 24 percent 
improvement in the trade balance 
compared to a 24 percent deterioration in 
2008.  This was largely on account of the 
significant decline in imports.  
 
Domestic export earnings fell by 9.0 
percent in 2009 when compared to an 18.6 
percent growth in 2008.  The decline was 
led by sugar, mineral water, timber, 
garments, footwear & textiles, coconut oil, 
yaqona, coral and uncooked pasta amongst 
others, which more than offset the increase 
in  exports of fish, gold, sweet biscuits, 
molasses, corned meat, ginger and other 
domestic exports.  Including re-exports, 
total export earnings fell by 16.4 percent, 
compared to a 21.6 percent growth in 
2008. 
 

Over the same period, import payments 
(excluding aircraft) fell by around 20.6 
percent, compared with a 23.0 percent 
growth in 2008.  The decline was led by 
lower payments for all categories of 
imports - intermediate goods (40.0 
percent), investment goods (11.2 percent) 
and consumption goods (8.2 percent).  
 
In 2009, personal inward remittances rose 
by 56.5 percent to $294 million compared 
to the same period in 2008.  This is likely 
due to exchange rate gains from the 20 
percent devaluation in April 2009.  
Cumulative to February 2010, remittances 
amounted to around $45 million, showing 
a growth of 23.4 percent from the same 
period in 2009.   
 
At the end of March 2010, foreign 
exchange reserves were around $1,073 
million (Graph 13), equivalent to around 
3.4 months of imports of goods and non-
factor services.   
 

Graph 13 

 
 
Domestic Financial Conditions 
 
The Reserve Bank continued to monitor 
its policies during the quarter, maintaining 
its stance in line with achieving an 
adequate level of foreign reserves and 
price stability.  
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Following Cyclone  Tomas  which  struck 
Fiji in March, the Reserve Bank of Fiji 
announced the introduction of a 
concessional loan facility for businesses.  
The loan facility, similar to the Flood 
Rehabilitation Facility introduced 
following  the flash floods at the 
beginning of 2009, is expected to 
complement the assistance already 
provided by other financial institutions. 
The $20 million loan facility is offered 
through  the  commercial banks and the 
Fiji  Development  Bank  and is available 
to  businesses  affected by Cyclone 
Tomas.   
 
Liquidity conditions in the banking system 
remained stable during the quarter in line 
with adequate levels of foreign reserves. 
At the end of the March quarter, bank�V�¶ 
demand deposits were recorded at $302 
million compared to $297 million in the 
pervious quarter (Graph 14).  
 

Graph 14 

 
 
Money Markets 
 
Despite the prevailing high level of 
liquidity in the banking system, $174.5 
million was traded in the interbank market 
during the March quarter, at a weighted 
average interest rate of 0.12 percent.  This 
compared with $8.0 million traded in the 
previous quarter at a weighted average 
interest rate of 2.1 percent.   

The Government floated $220 million in 
treasury bills (t-bills) during the March 
quarter, an increase of $95 million over 
the previous quarter. Government issues 
were over-subscribed, with $296 million 
received in tenders. However, only $246 
million were allotted with maturities 
ranging from 28 to 245 days.  The 
weighted average rate on the yields ranged 
from 2.50 to 3.45 percent. 
 
�6�W�D�W�X�W�R�U�\�� �F�R�U�S�R�U�D�W�L�R�Q�V�¶�� �L�V�V�X�H�V of 
promissory notes (p-notes) were only 
slightly over-subscribed during the March 
quarter. A total of $41 million in p-notes 
were floated, which received $42 million 
in tenders of which $36 million were 
allotted in maturities ranging from 168 to 
350 days.  The weighted average rate on 
the yields ranged from 4.25 to 9.01 
percent. 
 
The 91-day t-bill rates remained fixed at 
3.00 percent. This is in line with the 
Gove�U�Q�P�H�Q�W�¶�V���H�I�I�R�U�Ws to keep interest rates 
at a sustainable level.   
 
Capital Markets 
 
Issues  of  Government  bonds were 
under-subscribed  in  the  March quarter 
by $32 million compared to $43 million in 
the previous quarter.  The Government 
issued bonds worth $105 million in the 
review quarter.  However, only $73.45 
million in tenders were received which 
were fully allotted with15 and 20 years 
maturities at a weighted average yield of 
7.00  percent and 8.00 percent 
respectively.  Bond yields continue to 
reflect fixed coupon rates set by the 
Government.   
 
During the March quarter, bonds issued by 
statutory corporations were under-
subscribed.  Statutory bodies floated a 
total of $70 million bonds with only $13 
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million received in tenders.  Moreover, 
only $8 million were allotted to the 2 
years maturity at the weighted average 
yield of 7.22 percent.   
 
Foreign Exchange Markets 
 
Over the March quarter, the Fiji dollar 
strengthened against the Euro (6.9 
percent), the New Zealand dollar (1.7 
percent), and the Japanese Yen (0.4 
percent) but weakened against the 
Australian dollar (2.6 percent).  The Fiji 
dollar remained unchanged against the US 
dollar (Graph 15). 
 

Graph 15 

 
 
The Nominal Effective Exchange Rate 
(NEER)3 index rose marginally over the 
March  quarter  by  0.04 percent, 
reflecting  a  marginal  overall 
appreciation of the Fiji dollar  against  
�)�L�M�L�¶�V  major trading  partner  currencies.  
However, on an annual basis the NEER 
index fell by 18.9 percent in March 

                                                 
3 The NEER is the sum of the indices of each 
�W�U�D�G�L�Q�J�� �S�D�U�W�Q�H�U�� �F�R�X�Q�W�U�\�¶�V�� �F�X�U�U�H�Q�F�\�� �D�J�D�L�Q�V�W�� �W�K�H�� �)�L�M�L��
dollar, adjusted by their respective weights in the 
basket.  This index measures the overall movement 
of the Fiji dollar against the basket of currencies. 
An increase in this index indicates a slight 
appreciation of the Fiji dollar against the basket of 
currencies and vice versa. 

reflecting the overall impact of 
devaluation of the Fiji dollar.  
 
The Real Effective Exchange Rate 
(REER)4 index rose over the first quarter 
by 1.0 percent, indicating a deterioration 
�L�Q�� �)�L�M�L�¶�V�� �L�Q�W�H�U�Q�D�W�L�R�Q�D�O�� �F�R�P�S�H�W�L�W�L�Y�H�Q�H�V�V��
relative to its major trading partners 
(Graph 16).  The rise in REER is largely 
attributed to the acceleration of domestic 
inflation, which rose to 9.4 percent in the 
first quarter from 6.8 percent in the 
December quarter.  In comparison, the 
weighted average trading partner inflation 
rose marginally from 2.0 percent to 2.2 
percent.  
 

Graph 16 

 
 
Financial Intermediaries 
 
The  new  weighted average lending rate 
of commercial banks rose over the quarter 
by 179 basis points to 7.96 percent in 
March, while the outstanding lending rate 
rose by 6 basis points to 7.58 percent 
(Graph 17).   
 

                                                 
4 The REER index is the sum of each component of 
the NEER index, adjusted by the relative price 
�G�L�I�I�H�U�H�Q�W�L�D�O�� �E�H�W�Z�H�H�Q�� �)�L�M�L�� �D�Q�G�� �H�D�F�K�� �R�I�� �)�L�M�L�¶�V�� �P�D�M�R�U��
trading partners.  The index measures the 
competitiveness of the Fiji dollar against the basket 
of currencies.  A decline in REER index indicates 
�D�Q�� �L�P�S�U�R�Y�H�P�H�Q�W�� �L�Q�� �)�L�M�L�¶�V�� �L�Q�Wernational 
competitiveness. 
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Graph 17 

 
 
�$�O�W�K�R�X�J�K���W�K�H���F�R�P�P�H�U�F�L�D�O���E�D�Q�N�V�¶���Q�H�Z���W�L�P�H��
deposit rate fell over the quarter by 48 
basis points, the interest rate on existing 
time deposits rose by 1 basis point to 5.84 
percent.  In the same period, the 
�F�R�P�P�H�U�F�L�D�O�� �E�D�Q�N�V�¶�� �V�D�Y�L�Q�J�V�� �G�H�S�R�V�L�W�� �U�D�We 
also rose by 1 basis point to 0.93 percent.  
�7�K�H�� �P�R�Y�H�P�H�Q�W�V�� �L�Q�� �F�R�P�P�H�U�F�L�D�O�� �E�D�Q�N�V�¶��
interest rates over the quarter can be 
explained by �D�G�M�X�V�W�P�H�Q�W�V�� �L�Q�� �E�D�Q�N�V�¶�� �O�R�D�Q�V��
and deposits portfolios following the 
removal of direct controls on lending rates 
and interest margins in January 2010. 
 
The Licensed Credit Institutions (LCIs) 
new weighted lending rate rose over the 
quarter by 121 basis points to 14.25 
percent, while the outstanding lending rate 
fell by 4 basis points to 12.19 percent.  
However, the outstanding lending rate fell 
by 4 basis points to 12.19 percent in the 
same period while the time deposit rate 
rose by 8 basis points to 7.07 percent.  
 
Growth in broad money (M2) gained 
further momentum in March.  On an 
annual basis, M2 rose by 13.3 percent in 
March compared to 7.4 percent in 
December 2009.  This was underpinned by 
a strong growth in time deposits and a 
steady improvement in the level of 
demand and savings deposits.  Time 

deposits rose in the year to March by 21.0 
percent while demand and savings 
deposits rose by 7.1 percent and 10.3 
percent, respectively. 
 
However, the annual growth in domestic 
credit remained relatively modest at 5.4 
percent in March compared to 4.1 percent 
in December 2009.  Growth in domestic 
credit was driven by claims on 
government, which rose by 81.4 percent 
over the year to $356.3 million in March.  
This compares with an annual growth of 
64.9 percent in the December quarter.   
 
The annual growth in outstanding loans of 
commercial banks weakened over the 
quarter to 0.1 percent, from 0.9 percent in 
December 2009.  The slowdown in bank 
lending was underpinned by a fall in 
lending to the public enterprises, 
manufacturing, professional & business 
services, private individuals, real estate 
and agriculture sectors (Graph 18). 
 

Graph 18 

 
 
Despite an improvement from the previous 
quarter, the growth in total outstanding 
loans of LCIs remains relatively weak.  In 
the year to March, total outstanding loans 
by LCIs grew by 2.1 percent compared to 
1.3 percent in December 2009.  This was 
underpinned by lending to the private 
individuals, building & construction and 
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the wholesale, retail, hotel & restaurants 
sectors. 
 
Banking Industry Quarterly Condition 
Report �± December 2009 
 
Overview �± Commercial Banks 
 
The performance of the banking industry 
for the December 2009 quarter was 
assessed as satisfactory.   This assessment 
was based on strong capital adequacy, 
satisfactory asset quality condition, along 
with an improved liquidity position for 
banks.  
 
Balance Sheet 
 
The  total  banking  i�Q�G�X�V�W�U�\�¶�V  assets  
grew  by  2.6  percent  (or  $107.8  
million)  over  the quarter to $4.3 billion 
as at December 2009. A much slower 
growth when compared to the same period 
the previous year of 12.1 percent (Graph 
19). 
 

Graph 19 

 
 
Growth in assets over the review quarter 
was led by Statutory Reserve Deposits 
(SRD), deposits with banks and 
investments.   
 
Although assets grew, loans and cash and 
settlement accounts held with the Reserve 
Bank decreased. 

�,�Q�� �W�H�U�P�V�� �R�I�� �W�K�H�� �E�D�Q�N�L�Q�J�� �L�Q�G�X�V�W�U�\�¶�V�� �W�R�W�D�O��
liabilities, growth over the quarter was led 
by deposits and balances due to banks and 
at call. 
 
Total deposits grew by $85.4 million to 
$3.4 billion.  All the three deposit 
facilities, savings, time and demand 
deposits, increased over the quarter.  
 
Overall, private individuals accounted for 
the majority of the total deposits at 35.3 
percent followed by the private business 
entities at 31.8 percent. 
 
Lending 
 
Gross loans of the banking industry 
recorded a marginal decrease of 0.5 
percent (or $15.6 million) over the quarter 
to $3.0 billion. This was largely 
underpinned by decreases noted in foreign 
currency loans and loans to private 
individuals (Graph 20). 
 

Graph 20 

 
 
Banking indu�V�W�U�\�¶�V�� �O�R�D�Q�� �J�U�R�Z�W�K�� �R�Q�� �D�Q��
annual basis was 2.8 percent in December 
2009 compared to 10.3 percent in 
September 2009.  Effective from 1st 
September 2009, commercial banks have 
been requested to contain the annual 
growth of loans at or below 10.0 percent 
unless majority of the loans are directed to 
high priority sectors.   
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Outstanding loans to high priority sectors 
increased by $25.3 million to $1.3 billion 
during the December 2009 quarter. This 
increase was mainly attributed to lending 
to first home owners under the private 
individuals sector ($27.6 million).  This 
was followed by lending to the building 
and construction sector ($9.4 million) and 
the electricity, gas and water sector ($1.4 
million). 
 
During the December 2009 quarter, the 
banking industry issued 60.2 percent of 
new loans to high priority sectors. 
 
Commercial bank lending continues to be 
concentrated in private sector business 
entities (Graph 21). 
 

Graph 21 

 
 
Capital Adequacy 
 
Capital adequacy for the banking industry 
remained strong at 16.8 percent, well 
above the minimum capital adequacy 
requirement of 8 percent (Graph 22). 
 

Graph 22 

 
 
Asset Quality 
 
In the December 2009 quarter, the banking 
in�G�X�V�W�U�\�¶�V�� �D�V�V�H�W�� �T�X�D�O�L�W�\�� �L�P�S�U�R�Y�H�G��to be 
assessed as in a satisfactory condition. 
This was underpinned by decline in total 
classified exposures and impaired assets.  
 
Classified exposures declined to $92.2 
million as at the December 2009 quarter 
compared to $98.6 million as at September 
2009. The contraction was a result of 
declines noted in the loss and substandard 
categories.  
 
Total classified exposures as a percentage 
of gross loans, advances and leases 
decreased to 3.1 percent compared to 3.3 
percent as at September 2009 (Graph 23).   
 
Despite the improvement noted in 
classified exposures, special mention 
accounts increased significantly by $9.4 
million to $193.0 million. Of the total 
classified exposures, 61.1 percent was 
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impaired assets. Impaired assets as a 
percentage of gross loans and leases stood 
at a low 1.9 percent as at December 2009. 
 

Graph 23 

 
 
Despite the improvement noted in 
classified exposures, special mention 
accounts increased significantly by $9.4 
million to $193.0 million. Of the total 
classified exposures, 61.1 percent was 
impaired assets. Impaired assets as a 
percentage of gross loans and leases stood 
at  a  low 1.9 percent as at December 
2009. 
 
Total past due loans stood at $93.4 
million, an increase of $4.5 million over 
the quarter. The increase stemmed from all 
categories of past due months except for 
the over 2 years category. Past due levels 
of the 6 months to 1 year category 
recorded the highest increase of $2.0 
million  followed by past due level of 3 �± 
6 months, increasing by $1.5 million 
(Graph 24). 
 
Total provisions of the banking industry 
marginally decreased from $91.5 million 
as at September 2009 to $90.8 million as 
at December 2009. The reduction was 
mainly underpinned by a decline in 
collectively assessed provisions (CAP) of 
$3.3 million to $28.0 million. This decline 
was somewhat offset by the rise noted in 
general reserve for credit losses (GRCL) 

by $2.8 million to $44.3 million. 
 

Graph 24 

 
 
GRCL as a percentage of net loans 
(coverage on the standard part of the 
loans) increased to 1.5 percent from 1.4 
percent  in  September  2009.   
Collectively and  individually assessed  
provisions  as  a percentage of classified 
exposures marginally decreased to 50.4 
percent from 50.7 percent in September 
2009. 
 
In terms of other indicators of asset 
quality, the number of new restructured 
credit facilities decreased from 71 in the 
previous quarter to 25 in December 2009 
quarter. In addition, the number of 
demand notices issued during the quarter 
stood at 403 compared to 669 in the 
previous quarter. 
 
Interest Spread 
 
For the December 2009 quarter, combined 
�E�D�Q�N�V�¶�� �L�Q�W�H�U�H�V�W�� �U�D�W�H�� �V�S�U�H�D�G�� �V�W�R�R�G�� �D�W�� ��������
percent compared to 4.3 percent in the 
previous quarter.  
 
This is a result of the yield on earning 
assets decreasing to 6.9 percent (from 7.0 
percent) whilst the cost of funding 
liabilities increased to 2.9 percent (from 
2.6 percent) in the December 2009 quarter 
(Graph 25). 
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�$�V�� �S�H�U�� �5�%�)�¶�V��directive issued in April 
2009, commercial banks were required to 
maintain a 4 percent spread by December 
2009.  
 

Graph 25 

 
 
Income and Profitability 
 
�&�R�P�P�H�U�F�L�D�O���E�D�Q�N�V�¶���H�D�U�Q�L�Q�J�V���S�R�V�L�W�L�R�Q��over 
the December 2009 quarter was assessed 
as marginal.  
 
�%�D�Q�N�L�Q�J�� �L�Q�G�X�V�W�U�\�¶�V�� �Q�H�W�� �S�U�R�I�L�W�� �E�H�I�R�U�H�� �W�D�[��
for the December quarter increased to 
$28.0 million compared to $21.4 million 
in the September 2009 quarter. This was 
mainly due to write backs and recoveries 
in bad debts and provisions. 
 
Net interest income for the December 
2009 quarter stood at $38.0 million, 
compared to $40.6 million in September 
2009 quarter.  The decline is a result of an 
increase in interest expense whilst interest 
income for the December quarter 
remained almost consistent with the 
previous quarter.  
 
In addition, the non-interest income 
declined by $7.4 million resulting in the 
decline in operating income by $10.0 
million in December 2009.  
 
The increase in before tax profits resulted 
in an improvement in the return on assets 
(ROA) ratio from 2.0 percent in the 

September quarter to 2.8 percent in the 
December 2009 quarter. 
 

Table 1 

�%�D�Q�N�V�¶���&�R�P�E�L�Q�H�G���,�Q�F�R�P�H���6�W�D�W�H�P�H�Q�W 

Quarter Performance 
($M) 
 

   % Change 

Dec-08 Sep-09(r) Dec-09 Over 
Qtr 

Over 
Dec-08 

Interest Income 62.0 63.7 63.7 -0.03 2.6 

Interest Expense 10.5 23.1 25.7 11.1 144.0 
Net interest 
income 51.5 40.6 38.0 -6.3 -26.2 

Add: Non interest 
income 26.8 35.0 27.6 -21.2 2.9 
  Income from 
overseas exchange 
transactions 12.9 12.2 12.4 2.1 -3.9 

  Commission   2.3 3.0 2.0 -35.1 14.8 

  Fee Charges 12.4 12.3 11.8 -4.0 -5.0 

  Other income 0.9  1.0  1.4 -81.6 -259.6 

Total operating 
income 78.3 75.6     65.6 -13.2 -16.2 

Less: Operating 
expenses  31.9 37.2 38.2 2.5 19.5 
Less: Bad Debts & 
provisions 4.4 17.0 -0.4 -102.6 -110.1 

Profit before tax 42.0 21.4 28.0 -30.4 -33.5 

Less: Tax 13.0 6.4 7.9 23.5 -39.3 

Net profit after tax 29.1 15.1 20.1 -33.4 -30.9 

Source:  Commercial Banks 

 
As a result of a decline in operating 
income and an increase noted in operating 
expenses, the efficiency ratio of the 
banking industry deteriorated to 58.1 
percent in the December quarter compared 
to 49.1 percent in September 2009. 
 
Net profit after tax for the December 
quarter stood at $20.1 million. The return 
(after tax) on equity ratio (ROE) stood at 
16.0 percent, increasing from 12.4 percent.  
 
Liquidity and Funding 
 
Liquid assets of the banking industry grew 
by $42.5 million to $955.8 million over 
the quarter. The growth in liquid assets 
was largely increases in investments and 
deposits with banks. Despite the 
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improvement in liquid assets, liquidity 
position of the banking industry was 
assessed as marginal (Graph 26).   
 

Graph 26

 
 
Liquid assets as a percentage of total 
deposits improved to 28.0 percent 
compared to 27.4 percent in September 
2009.  Gross loans as a percentage of total 
deposits decreased to 88.4 percent in the 
December quarter compared to 91.1 
percent in the previous quarter. 
 
In terms of maturity profiles5, an 
aggregate positive mismatch of $1.5 
billion was noted for the banking industry.  
Maturity period from 1 month to 12 
months however showed negative 
mismatches totalling $475.0 million.  
 
The 15 large depositors of the banking 
industry stood at $807.4.  The 
concentration of these 15 large depositors 
as a percentage of total deposits remained 
almost consistent at 23.6 percent when 
compared to the previous quarter. 
 
Overview �± Credit Institutions 
 
The overall assessment for credit 
institutions  is  marginal  for  the 
December 2009 quarter.  This is based on 
                                                 
5 Maturity profile reflects the difference between 
loans and term deposits classified by remaining 
term to maturity brackets. 

marginal asset quality and poor liquidity 
but strong capital levels and satisfactory 
earnings. 
 
Balance Sheet 
 
Credit  institutions�¶ total assets grew by 
5.3 percent over the quarter to $347.9 
million.  This expansion was largely 
underpinned by increases noted in deposits 
with banks coupled with gross loans 
(Graph 27). 
 

Graph 27 

 
 
On an annual basis, a growth of 8.0 
percent was recorded in total assets, 
resulting from a significant rise in deposits 
with banks. 
 
In terms of liabilities, term deposits 
recorded an increase of 8.7 percent to 
$193.0 million. This is compared to an 
annual deposit growth rate of 15.3 percent. 
 
Lending 
 
Gross loans grew by 1.3 percent to $292.8 
million. A slight improvement from the 
negative growth experienced in the 
previous two consecutive quarters (Graph 
28).  
 
On an annual basis, gross loans grew by 
1.2 percent from $289.3 million. A 
marked improvement from the negative 
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annual growth of 5 percent experienced 
the previous year. 
 

Graph 28 

 
 
Capital Adequacy 
 
Capital adequacy of credit institutions 
remained strong at 26.2 percent, well 
above the minimum requirement of 10 
percent (Graph 29). 
 

Graph 29 

 
 
Asset Quality 
 
�&�U�H�G�L�W���L�Q�V�W�L�W�X�W�L�R�Q�V�¶�� �D�V�V�H�W���T�X�D�O�L�W�\�� �F�R�Q�W�L�Q�X�H�V��
to be assessed as marginal.  This was 
underpinned by the increase in classified 
exposures despite the marginal decreases 
noted in impaired assets and past due 
levels. 
 
Total classified exposures increased by 
$2.1 million to $31.7 million. The major 

increases were noted in the substandard 
and doubtful category.   
 
Total classified exposures as a percentage 
of gross loans increased to 10.8 percent in 
December 2009.  
 
Of the total classified exposures 99.0 
percent is impaired assets. Impaired assets 
as a percentage of gross loans decreased to 
10.7 percent compared to 11.6 percent in 
September 2009.  
 
Total past due loans stood at $57.6 million 
compared to $60.8 million in September 
2009. The decline stemmed from all the 
categories of past due months except for 
the over 2 years category (Graph 30).  
 

Graph 30 

 
 
In line with the decline in impaired assets, 
total provisions decreased from 23.7 
million over the quarter to $22.4 million. 
 
GRCL as a percentage of net loans 
(coverage on the standard part of the 
loans) remained consistent at 2.0 percent 
when compared to the previous quarter. 
As a result of declines in CAP and IAP as 
a percentage of classified exposures 
decreased to 53.4 percent from 61.8 
percent in the previous quarter. 
 
In terms of other indicators of asset 
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credit facilities was 6 compared to 4 in the 
previous quarter. In addition, the number 
of demand notices issued during the 
quarter was 23 compared to 44 in the 
September quarter.  
 
Interest Spread 
 
For the December 2009 quarter, credit 
institutions�¶ interest rate spread decreased 
to 7.4 percent compared to 7.7 percent in 
the September quarter. The marginal 
decline in the spread is due to a greater 
increase in the cost of funding liabilities 
from 6.2 percent to 6.8 percent whilst the 
yield on earning assets increased from 
13.9 percent to 14.2 percent (Graph 31).  
 

Graph 31 

 
 
Earnings 
 
�&�U�H�G�L�W�� �L�Q�V�W�L�W�X�W�L�R�Q�V�¶�� �H�D�U�Q�L�Q�J�V�� �F�R�Q�W�L�Q�X�H�G�� �W�R��
be assessed as satisfactory.   
 
For the December 2009 quarter credit 
institutions reported net profit before tax 
of $5.1 million, the highest when 
compared to all the quarters in 2009. The 
improved profit performance is due to a 
decline noted in operating expenses whilst 
operating income increased.  
 
An increase in the before tax profit 
resulted in an improvement noted in the 
return on assets (ROA) ratio from 5.3 

percent to 6.0 percent. 
 

Table 2 

�&�U�H�G�L�W���,�Q�V�W�L�W�X�W�L�R�Q�V�¶���,�Q�F�R�P�H���6�W�D�W�H�P�H�Q�W 

Quarter 
Performance ($M) 
 

Dec-08 Sep-09 Dec-09 % Change 

   
Over 
Qtr 

Over 
Dec-08 

Interest Income 10.6 10.8 11.5 6.1 8.0 

Interest Expense 2.7 3.7 4.2 14.0 58.1 
Net interest 
income 8.0 7.1 7.3 2.1 -8.7 

Add: Non 
interest income 0.8 0.7 0.8 7.4 -9.1 

  Commission  0.1 0.1 0.0    -20.7 -43.9 

  Fee Charges 0.6 0.4 0.5 28.2 -7.6 

  Other income 0.2 0.2 0.2 -32.7 3.3 

Total operating 
income 8.8 7.8 8.0 2.6 -8.7 

Less: Operating 
expenses  2.6 3.1 2.6 -15.4 -1.3 
Less: Bad Debts 
& provisions 1.2 0.4 0.4 -16.8 -68.3 

Profit before tax 5.0 4.3 5.1 17.3 1.0 

Less: Tax 1.3 1.3 1.5 17.1 12.3 

Net profit after 
tax 3.7 3.0 3.6 17.4 -3.1 

Source:  Credit Institutions 

 
Operating expenses on the other hand, 
noted a decline of 15.4 percent to $2.6 
million.  The decrease stemmed from 
other expenses and personnel expenses.  
As a result, the efficiency ratio of the 
credit institutions improved to 32.4 
percent.  
 
Net profit after tax for the December 
quarter increased to $3.6 million from 
$3.0 million in September quarter. As a 
result of the increase in after tax profit, the 
return on equity (ROE) stood at 19.5 
percent.  This represented an increase 
from 17.3 percent noted in the September 
quarter. 
 
Liquidity  
 
Liquid assets of the credit institutions 
grew by $13.2 million to $58.4 million. 
The growth in liquid assets was attributed 
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by an increase in deposits with banks 
(Graph 32). 
 

Graph 32 

 
 
Gross loans as a percentage of total 
deposits decreased to 151.7 percent 
compared to 162.9 percent in September 
2009.  Gross loans as a percentage of total 
funding in December 2009 stood at 114.0 
percent compared to 119.8 percent in 
September 2009.  
 
In terms of maturity profiles, an aggregate 
maturity profile showed a total positive 
mismatch. A negative mismatch of $102.3 
million, however, is noted in the short 
term (less than 12 months).  
 
The 15 large depositors of credit 
institutions stood at $57.1 million in 
December 2009. This represented 29.6 
percent of the total deposits. 
 
Insurance Industry Quarterly 
Condition Report �± September 2009 
 
Overview 
 
The insurance industry remained resilient 
during the September 2009 quarter. The 
solvency surplus for the insurance industry 
increased by $21.2 million over the 
quarter to $54.0 million as the balance 
sheets of insurers expanded. Operations 
were reported as generally profitable. 

Capital 
 
The life insurance industry recorded a 
solvency surplus of $4.9 million against a 
required solvency margin of $16.4 million.  
 
Life  �L�Q�V�X�U�H�U�V�¶�� solvency position 
improved  over  the  quarter  mainly  due 
to a growth in admissible assets. 
Meanwhile, the solvency surplus of the 
general insurance industry increased to 
$49.2  million  against  a required 
solvency margin of $18.6 million. This 
increase was also underpinned by asset 
growth.  
 
Over the quarter, both general insurers and 
life ins�X�U�H�U�V�¶�� �F�D�S�L�W�D�O�� �K�R�O�G�L�Q�J�V�� �Z�H�U�H�� �D�E�R�Y�H��
the required levels (Graph 33). 
 

Graph 33

 
 
Assets 
 
Total assets of the life insurance industry 
grew by 3.1 percent over the quarter to 
$564.1 million mainly driven by 
investments in government securities and 
bank deposits. 
 
Investments in government securities 
increased by 7.3 percent to $212.8 million 
whilst bank deposits grew by 8.3 percent 
to $60.6 million.  
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Investments continued to be the major 
asset base of the life insurance industry 
accounting for 75.7 percent followed by 
loans at 16.3 percent (Graph 34).  
 

Graph 34 

 
Total assets of the general insurance 
industry grew by 4.8 percent over the 
quarter to $271.3 million. This was 
attributed to investment growth and to a 
lesser extent, outstanding claims due from 
reinsurers. 
 
Assets of the general insurance industry 
comprised mainly of investments at 66.8 
percent, followed by outstanding claims 
due from reinsurers at 13.7 percent (Graph 
35). 
 

Graph 35 

 
 
Actuarial Liabilities  
 
Total liabilities of the life insurance 
industry grew by 1.6 percent over the 
quarter to $536.0 million. The growth was 
underpinned by revenue account growth 
and an increase in the provision for 
doubtful debts.  
 
The balance of the revenue account 
accounted for the largest share of total 
liabilities at 93.7 percent, followed by 
other provisions at 2.0 percent and 
borrowings at 1.8 percent. 
 
Total liabilities of the general insurance 
industry grew by 6.0 percent over the 
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quarter to $184.2 million. This was due to 
underwriting provisions coupled with 
amounts due to related persons.  
 
Underwriting provisions increased by 5.7 
percent over the quarter to $153.9 million. 
The increase was mainly driven by 
outstanding claims provisions and 
unearned premium provisions. 
 
In terms of composition, underwriting 
provisions continued to dominate the total 
liabilities portfolio of general insurers at 
83.5 percent followed by other liabilities 
at 13.7 percent.  
 
Earnings 
 
The life insurance industry reported an 
after tax profit of $7.6 million for the third 
quarter of 2009 compared to $2.9 million 
in the second quarter. The improved 
performance was underpinned by an 
improvement in total income coupled with 
a reduction in total outgoings. 
 
Interest income which increased to $6.0 
million in the September 2009 quarter 
largely contributed to the growth in total 
income.  Net insurance premiums and 
asset value appreciation, however 
decreased to $21.8 million and $1.2 
million respectively. 
 
In terms of total outgoings, these fell to 
$22.3 million. This was mainly due to the 
reduction in net policy payments which 
fell to $15.8 million.   
 

The  general  insurance   industry  
recorded  an  after tax profit of $1.8 
million for the third quarter of 2009 
compared to $1.4 million in the previous 
quarter. The improved profitability was 
underpinned by an improvement in 
underwriting result due to growing gross 
premium income coupled with lower net 
claims incurred.   
 
Gross premium income grew by 17.0 
percent over the quarter to $32.4 million. 
This was largely due to policy renewals 
during the quarter. 
 
Moreover, net claims incurred fell 
marginally to $12.8 million. 
 
Liquidity  
 
The liquidity position of life insurers 
remained satisfactory in the September 
2009 quarter with liquid assets recorded at 
$278.4 million.   
 
For general insurers, liquid assets were 
recorded at $163.8 million. Licensed 
insurers continue to hold adequate liquid 
funds to match short term liabilities.  
 
Insurance Brokers 
 
The  broking  industry recorded a net 
profit  after tax of $0.5 million for the 
third  quarter  of  2009. This compares 
with $0.7 million profit recorded in the 
previous  quarter  due  to  falling  
revenues.   
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Total revenue fell by 10.4 percent over the 
quarter to $2.7 million due to lower 
brokerage income earned.  Meanwhile 
costs were contained as total expenses 
decreased by 7.5 percent to $2.0 million. 
 
The efficiency ratio of the broking 
industry was 72.4 percent in the 
September 2009 quarter, up from 70.1 
percent the previous quarter. 
 
A total of 201 offshore placement 
applications  were  approved  totalling 
$6.7  million, compared to 218 
applications  with  premiums  amounting 
to  $6.9  million approved in the 
September 2008 quarter. 
 

Table 3 

 

Summary of Offshore Placements 
Category by 

Insurance Class 
Sep-09 

$m 
% of 
Total 

Sep-08 
$m 

% of 
Total 

Term life  0.2 2.5 0.5 7.1 

Medical  0.0 0.0 0.1 1.7 

Mortgage 0.0 0.0 0.0 0.0 

Aviation 0.8 11.5 1.1 15.9 

Professional 
Indemnity 0.5 7.3 0.4 5.1 

Comprehensive/ 
General 

Excess/Public 
Liability 

0.4 6.4 0.5 6.6 

Material Damage 
and Business 
Interruption 

3.3 48.8 2.5 36.9 

Marine Hull 0.3 4.5 0.3 4.7 

Others 1.3 19.0 1.6 23.7 

Total 6.7 100.0 6.9 100.0 

Source:  Reserve Bank of Fiji 
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For the Record 

 
RBF ANNOUNCES THE ESTABLISHMENT OF THE NATIONAL FINANCIAL 

INCLUSION TASKFORCE  
 

 
Statement by the Governor of the Reserve Bank of Fiji, 15 February 2010 

 
The Reserve Bank of Fiji (RBF) today 
announced the setting up of a National 
Financial Inclusion Taskforce that will 
guide and monitor the development of 
greater financial inclusion in Fiji.  
 
Financial inclusion is an important 
framework for addressing poverty 
alleviation and economic development in a 
country. The Governor of the Reserve 
Bank, Mr. Sada Reddy, last year directed 
the RBF to give more attention to this 
area. He has been a vocal advocate of 
providing an enabling environment that 
allows everyone to fully participate and 
contribute to the economy. This includes 
providing opportunities for unemployed 
individuals or families to set up micro 
businesses, which would create 
employment and provide income to 
support their families.  
 
The RBF is committed to the development 
of the microfinance sector in Fiji and in 
ensuring access to financial services, or 
financial inclusion, for all segments of 
society. In this regard a number of 
initiatives have been taken. 
 
In December 2009, the RBF issued a 
microfinance policy guideline for the 
establishment of microfinance units by the 
commercial banks. This will allow banks 
to extend sustainable banking financial 
services such as deposits, loans, payment 
services, and money transfers to the poor 

and low-income households and 
individuals, and to the micro and small 
enterprises.  
 
In November 2009, the RBF jointly 
organized a National Microfinance 
Workshop with the Pacific Financial 
Inclusion Programme (PFIP). The 
objective was to bring together 
stakeholders in the industry and map a 
way forward for the development of 
financial inclusion in Fiji by way of 
Action Plans. Key stakeholders such as the 
Government, NGOs, commercial banks, 
insurance providers, credit unions and 
donors attended the workshop.  
 
One of the Action Plans developed during 
the workshop was the need to establish a 
National Financial Inclusion Taskforce 
(NFIT), initially chaired by the RBF 
Governor, to drive and monitor financial 
inclusion strategies over the next five 
years. The overall objective is to reach out 
to around 150,000 new clients in Fiji 
through the provision of relevant financial 
products and services. The 11-member 
Taskforce will include at least four private 
sector representatives.  
 
In appointing the Taskforce, Governor 
Reddy said that it was important that the 
private sector was involved because they 
have the resources, expertise and the 
means to support the development of 
financial services and make it available to 
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those that need it most.  
 
The  Taskforce  will  have  its first 
meeting  on Wednesday 17 February 

2010. Other stakeholders will be engaged 
in Working Groups to assist in 
implementing the financial inclusion 
strategy for Fiji.  
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For the Record 

 
RBF ANNOUNCES REQUIREMENTS FOR APPOINTING HEADS OF LICENSED 

FINANCIAL INSTITUTIONS  
 

 
Statement by the Governor of the Reserve Bank of Fiji, 9 March 2010 

 
The Reserve Bank of Fiji announced the 
issue of Banking Supervision Policy No. 
������ �³�0�L�Q�L�P�X�P�� �5�H�T�X�L�U�H�P�H�Q�W�V�� �I�R�U��
Appointing Heads of Licensed Financial 
�,�Q�V�W�L�W�X�W�L�R�Q�V�� �L�Q�� �)�L�M�L�´���� �7�K�H�� �S�R�O�L�F�\�� �J�X�L�G�H�O�L�Q�H��
came into force from 1 March 2010 and 
was issued under its powers in the Reserve 
Bank of Fiji Act Rev. 1985 and the 
Banking Act 1995. It is applicable to all 
commercial banks and credit institutions 
licensed to operate in Fiji.  
 
In making the announcement, the 
Governor, Mr. Reddy said that the 
Reserve Bank of Fiji is of the view that 
any financial institution operating in the 
country should ultimately be willing and 
able to work within the policy directives 
that are set out by the Reserve Bank and 
the Government, to assist in the 
development of the nation. It is therefore 
critical that heads of these institutions 
possess a good understanding of the 
banking environment and culture in 
developing countries, have a willingness 
to understand and work within the policies 
of the central bank and generally be 
prepared to prioritise the developmental 
aims of the country.  
 

Governor Reddy said that in articulating 
the minimum requirements of 
appointment, the Reserve Bank is 
communicating expectations from the 
outset to licensed financial institutions as 
they proceed through the process of 
appointing the head of their operations. 
The Governor added that the policy 
guideline complements earlier policies, 
�S�D�U�W�L�F�X�O�D�U�O�\�� �³Minimum Guidelines for the 
�(�V�W�D�E�O�L�V�K�P�H�Q�W�� �R�I�� �/�R�F�D�O�� �$�G�Y�L�V�R�U�\�� �%�R�D�U�G�V�´��
and �³�3�R�O�L�F�\�� �*�X�L�G�H�O�L�Q�H�V�� �R�Q�� �&�R�P�S�O�D�L�Q�W�V��
Management�´����to impose a high degree of 
accountability of licensed financial 
institutions to the people of Fiji.  
 
While the Reserve Bank has been 
generally satisfied with the cooperation it 
has received from licensed financial 
institutions in the past, Governor Reddy 
explained that, in response to the recent 
financial crisis, financial sector regulation 
has been and continues to be strengthened 
globally. Fiji is no exception and the 
Reserve Bank will continue to introduce 
policy guidelines, not only to develop, but 
strengthen the resilience of the financial 
sector and ensure responsiveness in crisis 
situations.  
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For the Record 

 
RBF INTRODUCES CONCESSIONAL LOAN FACILITY FOR BUSINESS 

AFFECTED BY CYCLONE TOMAS  
 
 

Statement by the Governor of the Reserve Bank of Fiji, 22 March 2010 
 
The Governor of the Reserve Bank of Fiji, 
Mr. Sada Reddy today announced the 
introduction of the concessional loan 
facility for businesses affected by tropical 
cyclone Tomas. The loan facility has 
similar conditions to the Flood 
Rehabilitation Facility that was offered by 
the Reserve Bank after Fiji was hit by 
massive flash floods at the beginning of 
2009.  
 
Mr. Reddy said that the maximum interest 
rate charged to eligible customers under 
this facility is 6.00 percent per annum. The 
term of the loan under this facility is a 
minimum of 6 months with the possibility 
of extension up to 5 years.  
 
Governor Reddy added that loans under 
this facility will complement the 
assistance  already  announced  by some 
of  the  other  financial  institutions.   In 
this regard, he called on all financial 
institutions  to  assist  in the quick 
recovery of  the economy by assisting 
those affected  financially by making 
temporary adjustments to repayments and 
to extend credit for replanting and 
business resumptions. He specially 
requested the insurance companies to 
assess  and  settle insurance claims 
quickly.  
 
The total amount available under this 

facility is $20 million. The facility will be 
offered through the commercial banks and 
Fiji Development Bank (FDB) and is 
available only to businesses affected by 
tropical cyclone Tomas.  
 
Businesses may apply for funds for the 
following:  
 
 Replacement of cyclone-damaged 

inventory;  
 
 Repair or replacement of cyclone-

damaged plant, equipment and 
machinery;  

 
 Restoration of cyclone-damaged 

buildings including resorts and hotels; 
and  

 
 Replacement of business vehicles 

damaged by tropical cyclone Tomas.  
 
Application for funding under the facility 
is subject to normal credit screening 
process by the respective commercial bank 
or FDB.  
 
This facility is effective immediately and 
is available until 30 June 2010. More 
information including the eligibility 
criteria can be obtained from the 
commercial banks, FDB or the Reserve 
Bank.  
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For the Record 

 
RBF MAINTAINS CURRENT MONETARY POLICY STANCE  

 

 
Statement by the Governor of the Reserve Bank of Fiji, 26 March 2010 

 
Following the meeting of the Reserve 
Bank of Fiji Board yesterday, the 
Governor and Chairman of the Board, Mr. 
Sada  Reddy,  announced  that  the   
current monetary policy stance would 
remain unchanged. The current stance 
would continue to support the domestic 
economic recovery, assisted by the 
expected rebound in the trading partner 
�H�F�R�Q�R�P�L�H�V���´�� 
 
On  recent  economic  developments,    
Mr.  Reddy  said  �W�K�D�W���� �³�:�H�� �D�U�H��
encouraged by a strong rebound in visitor 
arrivals, as well as good growth in gold 
and electricity production in the first 2 
months of the year. Labour market 
indicators are also showing signs of 
stability. However, partial indicators for 
consumption and investment are still 
subdued and may take some time to 
�U�H�F�R�Y�H�U���´�� 
 

A preliminary assessment of the effect of 
Cyclone Tomas shows that the impact on 
GDP is expected to be minimal. However, 
prices of market items, especially in the 
Northern Division, are expected to 
increase almost immediately.  
 
�0�U���� �5�H�G�G�\�� �V�W�D�W�H�G�� �W�K�D�W���� �³�)�R�U�H�L�J�Q�� �U�H�V�H�U�Y�H�V��
were around $1.1 billion and liquidity in 
the banking system is adequate and 
�O�H�Q�G�L�Q�J���U�D�W�H�V���U�H�P�D�L�Q���V�W�D�E�O�H���´�� 
 
The Governor stressed that monetary 
policy will be aimed at ensuring that 
sufficient liquidity is available to support 
investment, without jeopardising inflation 
and the foreign reserves position. In 
addition to this, Mr. Reddy encouraged the 
commercial banks to maintain the current 
trend in lending rate and support the 
economic rebuilding after the recent 
cyclone.  
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For the Record 

 
RBF TRANSFERS $39.247 MILLION TO GOVERNMENT 

 
 

Statement by the Governor of the Reserve Bank of Fiji, 1 April 2010 
 
The Reserve Bank of Fiji transferred 
$39,247,000 to Government today. This 
comprises  its  entire  profit of 
$16,600,000  for  the  financial year ended 
31 December 2009 and $22,647,000, 
which represents one fifth of the balance 
of the Revaluation Reserve Account. In 
view of the prevailing weak economic 
conditions and tight fiscal position, the 
Reserve Bank of Fiji Board decided not to 
set aside any profit to General Reserves 
but instead transfer the full amount to 
Government. The transfer to Government 
in 2009 for the 2008 financial year was 
$33,031,000 (profit was $30,460,000 and 
one-fifth of Revaluation Reserve was 
$2,571,000). 
 
The Governor and Chairman of the 
Reserve Bank of Fiji Board, Mr. Sada 

�5�H�G�G�\�� �V�D�L�G���� �³�7�K�H 2009 financial 
performance is a significant achievement 
when one takes into account the global 
financial environment where interest rates 
�Z�H�U�H�� �D�W�� �K�L�V�W�R�U�L�F�D�O�� �O�R�Z�� �O�H�Y�H�O�V�´���� �+�H�� �D�G�G�H�G��
that the outturn was much better than the 
�%�D�Q�N�¶�V�� �E�X�G�J�H�W�� �H�V�W�L�P�D�W�H�V�� �D�Q�G�� �Z�D�V�� �J�U�H�D�W�O�\��
assisted by improvement in the level of 
foreign reserves. In this regard, Governor 
�5�H�G�G�\���V�D�L�G���W�K�D�W���³�)�L�M�L foreign reserves level 
�P�R�Y�H�G���D�E�R�Y�H���������E�L�O�O�L�R�Q���I�R�U���W�K�H���I�L�U�V�W���W�L�P�H�´����
The total foreign reserves level at the end 
of 2009 was $1,097,844,000, almost twice 
the level of $568,691,000 a year ago. 
 
In accordance with the Reserve Bank of 
Fiji Act, the audited accounts and 
operations report for the 2009 fiscal year 
were submitted to the Minister for Finance 
on 29 March 2010. 
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For the Record 

 
RBF SECURES ASIAN DEVELOPMENT BANK TECHNICAL ASSISTANCE FOR 

LOCAL VALUE ADDING CONTENT REQUIREMENT FOR THE TOURISM 
INDUSTRY  

 
 

Statement by the Governor of the Reserve Bank of Fiji, 13 April 2010 
 
The Reserve Bank of Fiji today announced 
the commencement of the review by an 
Asian Development Bank (ADB) 
consultant on the local value added 
content requirement for a sustainable 
tourism industry. This will help 
government to achieve its national 
economic and development goals. These 
include; policies relating to import 
substitution, national food security, 
promotion of microfinance, small & 
�P�H�G�L�X�P�� �H�Q�W�H�U�S�U�L�V�H�V�� ���6�0�(�¶�V������ �L�P�S�U�R�Y�L�Q�J��
links between agriculture sector and 
tourism industry as well as improving our 
balance of payment.  
 
RBF Governor, Mr. Sada Reddy said that 
over the past years, the Reserve Bank has 
expressed concern that the tourism 
industry, in particular the hotel/ resorts 
were under-utilising local resources. As a 
result, the tourism industry had high levels 
of imported food and goods, some of 
which could be supplied domestically. He 
added that such actions result in the 
outflow of funds or high leakage from the 
industry, which cannot be sustained 
overtime.  
 
The consultancy period for this review is 
expected to take around eight weeks. 
Some of the key outcomes of the work 

will be to identify the key constraints to 
increased value adding in the economy, 
including in the agriculture, 
processing/manufacturing and tourism 
industries. This includes technical, 
capacity and funding issues. During the 
course of the review, the consultant will 
have close consultation with key 
stakeholders in these industries in order to 
ensure their full awareness and 
commitment in meeting the objectives of 
the policy to be developed. The consultant 
will also help develop a mechanism for 
determining the extent of local value 
adding and environment protection by the 
tourism industry that will link to their 
borrowing capacity from commercial 
banks.  
 
The RBF is also supporting a number of 
initiatives for local value adding in the 
tourism industry. This includes funding a 
short term attachment for a local Chef 
from the Training and Productivity of Fiji 
(TPAF) to undertake specialised training 
on innovative ways of using local foods 
such as fruits & vegetables, root crops, 
meat & poultry and seafood. The award 
recipient will undertake the training in 
Malaysia later this month. The Chef will 
conduct training in Fiji upon returning 
from Malaysia.  
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For the Record 

 
RBF ANNOUNCES AMNESTY PERIOD FOR EXPORTERS 

 
 

Statement by the Governor of the Reserve Bank of Fiji, 14 April 2010 
 
Today the Governor of the Reserve Bank 
of Fiji (RBF), the Chief Executive Officer 
of the Fiji Islands Revenue and Customs 
Authority (FIRCA) and the Director of 
Financial Intelligence Unit (FIU) signed a 
Memorandum of Agreement (MOA) to 
strengthen collaboration between RBF, 
FIRCA and FIU in the sharing of 
information under their respective 
legislations to detect and investigate 
discrepancies relating to transfer pricing, 
false documentation, retention of export 
proceeds overseas and tax and customs 
matters. 
 
The Governor, Mr. Sada Reddy, also 
announced today the introduction of an 
Amnesty period for exporters who have 
yet to fully reconcile their outstanding 
exports receipts with the RBF. The 
Amnesty comes into effect immediately 
and ends on 30 October, 2010. 
 
Under the MOA the three Agencies will 
also ensure that both Exporters and 
Importers do not engage in transfer 
pricing. 
 
Under the Exchange Control Act, which is 
administered by the Reserve Bank, 
exporters are required to repatriate all 
proceeds from their exports to Fiji within 
6 months of the date of shipment. 
 
In this regard, the Governor Reddy added 

that the amnesty will allow exporters that 
have fallen behind in confirming the 
receipts of their export proceeds, to 
regularise this with the RBF. Exporters are 
directed to furnish details of their 
outstanding export details by either 
providing bank confirmation of the export 
proceeds, or certification by a Chartered 
Accountant that funds have been received 
in Fiji. 
 
Mr. Reddy also strongly advised that 
exporters correct and amend their income 
tax return to correctly reflect any under 
declared export proceeds to FIRCA during 
this period. 
 
Mr. Reddy stressed that exporters that fail 
to comply within the amnesty period will 
face legal repercussions. Under the 
Exchange Control Act, failure to comply 
with the directive can, upon conviction, 
result in imprisonment or a fine, or both. 
�7�K�H�� �*�R�Y�H�U�Q�R�U�� �D�G�G�H�G�� �W�K�D�W�� �³�H�[�S�R�U�W�� �U�H�F�H�L�S�W�V��
are too crucial for our balance of payments 
�D�Q�G���R�X�U���H�F�R�Q�R�P�\���´ 
 
All  enquiries  relating  to  Export 
Proceeds  and  Amnesty  period  are  to   
be  made  to  the  Exchange  Control    
Unit  of  the  Reserve  Bank  of  Fiji      
and those relating to understating of 
export   proceeds   in   income   tax  
returns to the Taxation Division of 
FIRCA. 
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For the Record 

 
RBF RELAXES POLICY ON LOCAL BORROWING FOR NON-RESIDENT 

CONTROLLED COMPANIES AND INDIVIDUALS  
 
 

Statement by the Governor of the Reserve Bank of Fiji, 16 April 2010 
 
The Reserve Bank of Fiji has reviewed its 
Local Borrowing Policy for Non-Resident 
Controlled Companies and Non-Resident 
Individuals. Effective immediately, non-
resident controlled companies and 
individuals will be eligible to borrow up to 
100 percent of funding requirements from 
local financial institutions provided a debt 
to equity ratio of 3:1 is satisfied.  
 

Governor of the Reserve Bank of Fiji, Mr. 
Sada Reddy said that the relaxation in the 
�E�R�U�U�R�Z�L�Q�J�� �S�R�O�L�F�\�� �³�Z�R�X�O�G�� �J�U�H�D�W�O�\��
encourage investment in the tourism sector 
as well as assist in the recovery of the 
�E�X�L�O�G�L�Q�J���D�Q�G���F�R�Q�V�W�U�X�F�W�L�R�Q���L�Q�G�X�V�W�U�\���´�� 
 
Further clarification of these measures can 
be obtained from the Reserve Bank of Fiji.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



RBF Quarterly Review                                                                                                                           March 2010 

 37 

Attachment 1 
 

Changes to Local Borrowing Guidelines for Non-Resident Controlled Companies and 
Non-Resident Individuals 

1. Non-resident Companies 
 
Policy  Previous Policy New Policy 
Borrowing for 
working capital and 
capital expenditure 

Non-resident controlled companies 
are allowed to borrow locally up to 
a certain percentage of their total 
borrowings based on their 
shareholding structure under the 
debt to equity ratio guideline of 3:1.  
This applies to all new borrowing. 
 
 51% - 70% non-resident 

ownership up to 85% local 
financing 

 
 71% - 90% non-resident 

ownership �± up to 75% local 
financing 

 
 91% - 100% non-resident 

ownership �± up to 60% local 
financing 

 Allow non-resident 
controlled companies to 
borrow locally up to any 
amount, provided the 3:1 
total debt to equity ratio 
is maintained 

 The total debt will cover 
local and offshore 
borrowings 

 Equity will include paid 
�X�S�� �F�D�S�L�W�D�O���� �V�K�D�U�H�K�R�O�G�H�U�V�¶��
non-interest bearing 
loans, retained earnings 
and subordinated interest 
bearing loans 

 The policy will not apply to total 
new borrowing up to $500,000 

The 3:1 debt to equity ratio 
will now apply 

 
2. Non-resident Individuals 
 
Policy  Previous Policy New Policy 
a. Borrowing to 

purchase 
properties in 
tourism projects 

Non-resident controlled companies 
may now apply for exempted status 
which would allow non-resident 
individuals investing in their 
projects to borrow up to 75% 
locally under the following 
conditions: 
 Project would have been 25% 

completed when the lending 
policy was implemented in 
January 2008 

 Documentary evidence of 
completion to be verified by a 

 Remove requirement for 
companies to apply for 
exempted status 

 Allow non-residents to 
borrow up to the full 
amount provided the 3:1 
ratio is met 

 Settlement of property 
purchases to be held 
onshore 



RBF Quarterly Review                                                                                                                           March 2010 

 38 

Chartered Accountant 
 Only stage of project in 

progress at that time of policy 
change will be exempted 

b. Borrowing to 
finance 
construction of 
residences 

 Allow 60% local borrowing 
 Debt to Equity ratio of 3:1 to be 

met 
 Equity to include amount 

invested from offshore in the 
acquisition of land if fully 
funded from offshore 

 

 Allow 100% financing, 
provided debt to equity is 
3:1 

 Equity to include amount 
invested from offshore in 
the acquisition of land 

c. Borrowing to 
finance house 
maintenance and 
repairs 

 Local borrowing allowed up to 
$100,000 

 No outflows in the form of 
imports 

 Local borrowing up to 
$200,000 provided debt 
to equity is 3:1 

 Equity to include amount 
invested from offshore in 
the acquisition of 
property 

d. Personal Loans  Up to $100,000 per applicant 
per annum 

 Funds are to be utilised in Fiji 
and not to be remitted offshore 

 No change 
 Funds can be remitted 

offshore in the case of 
medical, education and 
travel 

e. Borrowing to 
finance property 
acquisition 

 
Applies to: 
 Acquisition of 

land with no 
future plans for 
development 

 Acquisition of 
an existing 
residence 

 Tourism projects 
that are not in 
the exempted list 

 2nd tier 
purchases for 
companies in 
exempted list 

 
 
 
 
 
 100% financing from offshore 

 
 
 
 
 
 No change 

 
 
 
 50% financing, provided 

debt to equity of 3:1 is 
met 

 n/a 
 
 
 n/a 
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For the Record 

 
RBF INCREASES STATUTORY RESERVE DEPOSIT REQUIREMENT FOR 

COMMERCIAL BANKS IN FIJI   
 
 

Statement by the Governor of the Reserve Bank of Fiji, 29 April 2010 
 
The Reserve Bank of Fiji Board approved 
at its meeting on 21 April 2010 to increase 
the Statutory Reserve Deposit requirement 
to 8.5 percent.  
 
All licensed commercial banks in Fiji are 
required under Section 40 of the Reserve 
Bank Act to hold a proportion of their 
deposits and similar liabilities with the 
Reserve Bank. This requirement is known 

as the Statutory Reserve Deposit (SRD).  
The SRD currently stands at 7 percent. 
Effective from 7 June, the SRD 
requirement will be increased to 8.5 
percent.  
 
The Reserve Bank will continue to 
monitor  the situation closely and 
introduce further measures when 
necessary. 
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For the Record 

 
RBF REVISES MINIMUM CAPITAL ADEQUACY REQUIREMENTS FOR 

LICENSED FINANCIAL INSTITUTIONS  
 
 

Statement by the Governor of the Reserve Bank of Fiji, 3 May 2010 
 
The Reserve Bank of Fiji Board approved 
at its meeting on 21 April 2010 to increase 
the minimum capital adequacy 
requirements for licensed commercial 
banks to 12 percent from 8 percent, and 
for licensed credit institutions to 15 
percent from 10 percent.  
 
All licensed financial institutions in Fiji 
are required under Section 6 of the 
Banking Act to maintain a minimum 
amount of capital and unimpaired 
reserves, to be held in Fiji. This 
requirement is known as the minimum 
capital adequacy requirement.  
 
The recent global financial crisis and the 
uncertainties related to a sustained 

recovery, call for a more conservative 
approach to ensuring that banks and credit 
institutions at all times, have sufficient 
capital to mitigate the risks that they face 
in their operations.  
 
The review of the minimum requirements 
for capital adequacy is also in line with the 
�5�H�V�H�U�Y�H���%�D�Q�N���R�I���)�L�M�L�¶�V���F�R�Q�W�L�Q�X�R�X�V���H�I�I�R�U�W���W�R��
strengthen the safety and soundness of 
licensed financial institutions and overall, 
enhance the resilience of the financial 
system.  
 
All licensed banks and credit institutions 
are required to maintain the increased 
minimum capital adequacy requirements 
from 3 May 2010. 
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For the Record 

 
NEW POLICY GUIDELINES FOR LICENSED INSURERS AND THE FIJI 

NATIONAL PROVIDENT FUND  
 
 

Statement by the Governor of the Reserve Bank of Fiji, 3May 2010 
 
The Reserve Bank announced the issue of 
the following new policy guidelines for 
the Licensed Insurers and Fiji National 
Provident Fund (FNPF) following its 
Board Meeting on 21 April 2010:  
 
 Minimum Guidelines on Complaints 

Management for the Licensed 
Insurers; and  

 
 Minimum Guidelines on Complaints 

Management for FNPF.  
 
The  Reserve  Bank issued these 
guidelines under its powers in the 
Insurance Act 1998 and the Insurance 
(Amendment) Act 2003.  
 
The Governor of the Reserve Bank, Mr. 
Sada Reddy indicated that the Complaints 
Management guidelines for Licensed 
Insurers and the FNPF become effective 
from 3 May 2010 and would apply to 
�H�[�L�V�W�L�Q�J�� �D�Q�G�� �D�Q�\�� �Q�H�Z�� �H�Q�W�U�D�Q�W�V�� �L�Q�W�R�� �)�L�M�L�¶�V��
insurance market.  
 
The guidelines require the Boards of the 

respective Licensed Insurers and the FNPF 
to approve the policy framework for 
complaints management, clearly defining 
the responsibilities for senior management 
and complaints handling staff. Governor 
Reddy stressed that it is imperative that 
clear delegation of authority for 
complaints handling is established and that 
adequate training is provided to 
complaints handling staff. All branches 
must keep a Complaints Register while a 
Master Register is kept at the head office. 
The Licensed Insurers and the FNPF are 
encouraged to undertake public awareness 
campaigns on their complaints 
management framework.  
 
Governor Reddy explained that the 
Complaints Management guidelines are 
aimed at improving the efficiency and 
effectiveness of resolution of customer 
complaints and consumerism issues by the 
Licensed Insurers and the FNPF. He added 
that this complaints management 
environment should encourage customers 
confidence that their complaints will be 
given due consideration. 
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Table 1

Foreign Sector Commercial Other1/       Total2/

End  Banks Assets
of

Period Foreign     SDR     Reserve         Total Advances Claims on Claims on          Total
Exchange     Holdings     Position      & Bills Central Official
& Gold     in IMF Discounted Government Entities

2000 844.2             12.4               41.5               898.1          -                 56.1             -                56.1            180.4          1,134.6       

2001 788.5             14.0               43.5               846.0          0.3               66.2             -                66.2            193.3          1,105.8       

2002 684.3             14.2               42.5               741.0          0.8               59.0             -                59.0            186.9          987.7          

2003 676.8             13.3               38.9               729.0          0.2               90.4             -                90.4            181.9          1,001.5       

2004 733.6             13.7               39.0               786.2          0.1               78.8             -                78.8            183.0          1,048.1       

2005 497.0             13.9               38.2               549.1          -                 140.6           -                140.6          190.5          880.1          

2006 461.8             14.9               38.8               515.4          -                 198.1           -                198.1          187.0          900.5          

2007 750.5             15.7               38.4               804.6          -                 178.6           -                178.6          186.3          1,169.6       

2008 497.1             18.6               43.0               558.7          -               160.4           -              160.4          202.1          921.2          

2009 840.8             205.8             49.1               1,095.8       -               202.5           22.5            225.0          44.2            1,364.9       

2007

Mar. 427.0             15.1               38.7               480.8          -               190.1           -                190.1          186.4          857.2          

Jun. 542.0             14.9               37.7               594.5          -               187.6           -                187.6          196.1          978.2          

Sep. 630.7             15.3               38.2               684.3          -               187.4           -                187.4          184.9          1,056.7       

Dec. 750.5             15.7               38.4               804.6          -               178.6           -                178.6          186.3          1,169.6       

2008

Mar. 699.4             16.3               38.6               754.3          -               177.9           -                177.9          188.4          1,120.6       

Jun. 663.6             16.4               38.4               718.4          -               171.2           -                171.2          183.4          1,073.0       

Sep. 646.4             17.5               40.4               704.3          -               170.3           -                170.3          183.6          1,058.2       

Dec. 497.1             18.6               43.0               558.7          -               160.4           -                160.4          202.1          921.2          

2009

Jan. 467.4             18.9               43.7               530.0          -               170.7           -                170.7          54.0            754.7          

Feb. 396.2             18.9               43.5               458.5          -               189.3           -                189.3          59.5            707.4          

Mar. 368.4             18.5               42.8               429.6          -               191.7           -                191.7          55.2            676.4          

Apr. 514.4             22.7               52.4               589.4          -               191.1           -                191.1          54.7            835.2          

May 565.8             22.5               51.9               640.3          -               184.1           20.0            204.1          56.3            900.7          

Jun. 577.4             21.9               50.7               650.0          -               181.5           20.0            201.5          60.8            912.3          

Jul. 645.1             21.8               50.4               717.3          -               181.5           20.0            201.5          61.3            980.1          

Aug. 691.6             184.4             49.8               925.9          -               193.7           32.5            226.2          51.6            1,203.7       

Sep. 763.0             206.9             49.2               1,019.2       -               193.8           32.5            226.3          54.3            1,299.7       

Oct. 774.2             202.7             48.3               1,025.2       -               193.7           32.5            226.2          58.9            1,310.3       

Nov. 816.3             205.8             49.0               1,071.1       -               203.0           22.5            225.5          65.9            1,362.5       

Dec. 840.8             205.8             49.1               1,095.8       -               202.5           22.5            225.0          44.2            1,364.9       

2010

Jan. 845.2             202.3             48.4               1,096.0       -               202.3           22.7            225.0          55.8            1,376.8       

Feb. 818.4             201.2 48.1 1,067.7       -               211.9 25.8 237.6 56.8 1,362.1       

Mar. 830.7             197.0 47.0 1,074.6       -               200.4 25.7 226.1 59.0 1,359.7       

Note:
1/  Includes IMF Currency Subscriptions.
2/ Differences, if any, in total assets and liabilities are due to rounding off.

Source: Reserve Bank of Fiji

Public Sector

RESERVE BANK OF FIJI : ASSETS

($ million)

A1



Table 2

End
of Currency Statutory Demand RBF       Total Central Government Official Total

Period Reserve Deposits Notes/  Entities

Deposit 1/ Bonds
   Sinking Demand         Total Deposits

   Fund Deposits 2/

   Deposits

2000 45.6         75.3            53.2            43.7          217.8       0.1            21.9                22.1        14.7             36.8       

2001 32.7         74.0            126.6          17.1          250.4       0.1            17.2                17.3        5.0                22.3       

2002 36.2         79.8            127.9          29.8          273.7       0.2            5.4                   5.6          13.5             19.1       

2003 43.4         91.8            237.1          54.2          426.4       -              7.5                   7.5          8.4                15.9       

2004 51.4         99.3            101.7          97.0          349.5       -              11.7                11.7        15.0             26.7       

2005 59.9         118.9          72.5            35.3          286.7       -              6.6                   6.6          -                 6.6         

2006 60.3         198.2          107.6          0.2             366.4       -              6.0                   6.0          -                 6.0         

2007 91.9         194.2          331.2          - 617.3       -              5.0                   5.0          -                 5.0         

2008 76.2         188.9          55.2            - 320.2       -              6.8                   6.8          -                 6.8         

2009 76.1         227.4          296.6          -          600.1       -              1.7                   1.7          -                 1.7         

2007

Mar. 52.4         200.1          88.5            -              340.9       -              1.6                   1.6          -                 1.6         

Jun. 60.1         175.7          125.2          76.2          437.2       -              3.1                   3.1          -                 3.1         

Sep. 56.9         183.8          286.8          -              527.4       -              1.9                   1.9          -                 1.9         

Dec. 91.9         194.2          331.2          -              617.3       -              5.0                   5.0          -                 5.0         

2008

Mar. 66.4         193.6          311.6          -              571.6       -              8.9                   8.9          -                 8.9         

Jun. 69.1         193.0          273.1          -              535.3       -              4.4                   4.4          -                 4.4         

Sep. 67.1         193.4          244.9          -              505.4       -              3.8                   3.8          -                 3.8         

Dec. 76.2         188.9          55.2            -              320.2       -              6.8                   6.8          -                 6.8         

2009

Jan. 62.6         183.3          62.3            -              308.2       -              2.1                   2.1          -                 2.1         

Feb. 55.0         180.3          23.8            -              259.1       -              3.6                   3.6          -                 3.6         

Mar. 63.6         178.2          31.9            -              273.6       -              3.1                   3.1          -                 3.1         

Apr. 59.2         150.9          105.2          -              315.3       -              4.7                   4.7          -                 4.7         

May 53.5         153.7          146.9          -              354.0       -              12.9                12.9        -                 12.9       

Jun. 62.4         153.8          171.1          -              387.2       -              1.6                   1.6          -                 1.6         

Jul. 58.0         155.5          223.4          -              436.9       -              6.7                   6.7          -                 6.7         

Aug. 62.6         157.1          271.8          -              491.5       -              2.5                   2.5          -                 2.5         

Sep. 60.7         159.2          342.4          -              562.2       -              6.0                   6.0          -                 6.0         

Oct. 57.9         161.4          331.3          -              550.6       -              13.9                13.9        -                 13.9       

Nov. 61.1         160.3          391.1          -              612.5       -              1.4                   1.4          -                 1.4         

Dec. 76.1         227.4          296.6          -              600.1       -              1.7                   1.7          -                 1.7         

2010

RESERVE BANK OF

Commercial Banks Public Sector

($ million)

2010

Jan. 59.2         232.4          335.8          -              627.4       -              1.6                   1.6          -                 1.6         

Feb. 57.6         228.5          309.9          -              596.0       -              1.3                   1.3          -                 1.3         

Mar. 69.7         227.3          301.6          -              598.6       -              2.2                   2.2          -                 2.2         

Note:

1/  The Statutory Reserve Deposit is derived as 7 percent of commercial banks' deposits and similar liabilities at the end of the previous month.
2/  From 1996, demand deposits include funds placed in the Trust Account established for re-financing NBF Asset Management Bank.
3/ Held outside of the banking system.
4/ Differences, if any, in total assets and liabilities are due to rounding off.

Source: Reserve Bank of Fiji
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.

Private Sector           Total4/

End
 Currency    Capital Reserves SDR RBF Other           Total of

with Allocation Notes/ Period

non-bank Bonds3/

public General     Revalu-

      ation

163.3                2.0            32.1            82.7              19.3            372.0              208.7         716.7           1,134.6       2000

181.7                2.0            32.1            61.1              20.2            321.4              214.6         651.4           1,105.8       2001

202.6                2.0            35.1            46.5              19.6            190.1              198.9         492.2           987.7          2002

226.2                2.0            36.1            34.8              17.8            64.9                177.4         333.0           1,001.5       2003

252.3                2.0            36.1            33.1              17.8            157.6              173.0         419.6           1,048.1       2004

280.1                2.0            37.1            24.4              17.4            50.7                175.3         306.7           880.1          2005

294.2                2.0            38.1            11.4              17.4            0.0                  165.0         233.9           900.5          2006

290.4                2.0            39.1            19.4              17.0            -                   179.4         256.9           1,169.6       2007

314.7                2.0            39.1            33.0              18.9            -                   186.5         279.4           921.2          2008

355.4                2.0            39.1            130.8            205.9          -                   29.9           407.6           1,364.9       2009

2007

281.5                2.0            38.1            11.4              17.3            0.0                  164.4         233.2           857.2          Mar.

287.9                2.0            38.1            23.8              16.8            14.8                154.5         250.0           978.2          Jun.

287.5                2.0            38.1            22.5              16.2            -                   161.1         239.9           1,056.7       Sep.

290.4                2.0            39.1            19.4              17.0            -                   179.4         256.9           1,169.6       Dec.

2008

289.3                2.0            39.1            20.9              17.1            -                   171.7         250.7           1,120.6       Mar.

293.1                2.0            39.1            18.2              17.0            -                   164.0         240.2           1,073.0       Jun.

299.2                2.0            39.1            21.9              16.2            -                   170.6         249.7           1,058.2       Sep.

314.7                2.0            39.1            33.0              18.9            -                   186.5         279.4           921.2          Dec.

2009

316.1                2.0            39.1            36.0              19.2            -                   32.1           128.4           754.7          Jan.

309.8                2.0            39.1            36.9              19.1            -                   37.8           134.8           707.4          Feb.

298.5                2.0            39.1            32.5              18.7            -                   8.9             101.2           676.4          Mar.

304.6                2.0            39.1            136.2            22.9            -                   10.5           210.6           835.2          Apr.

318.3                2.0            39.1            134.9            22.7            -                   16.7           215.4           900.7          May

307.9                2.0            39.1            135.1            22.1            -                   17.4           215.6           912.3          Jun.

321.0               2.0           39.1           132.9           22.0           -                  19.6          215.6          980.1         Jul.

FIJI : LIABILITIES

Other Liabilities

321.0               2.0           39.1           132.9           22.0           -                  19.6          215.6          980.1         Jul.

319.5                2.0            39.1            132.8            184.6          -                   31.7           390.2           1,203.7       Aug.

321.8                2.0            39.1            131.8            207.1          -                   29.9           409.8           1,299.7       Sep.

337.0                2.0            39.1            131.1            202.8          -                   33.8           408.8           1,310.3       Oct.

337.5                2.0            39.1            130.1            205.9          -                   34.2           411.2           1,362.5       Nov.

355.4                2.0            39.1            130.8            205.9          -                   29.9           407.6           1,364.9       Dec.

2010

347.4                2.0            39.1            129.7            202.4          -                   27.2           400.4           1,376.8       Jan.

342.3                2.0            39.1            154.6            201.2          -                   25.7           422.5           1,362.1       Feb.

335.1                2.0            39.1            153.3            197.0          -                   32.5           423.9           1,359.7       Mar.
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Table 3

($ million)

End Narrow Money (M1) Quasi-Money Total

of

Period

         Currency Demand              Bills Total          Savings         Time             Total

Deposits Payable           Deposits          Deposits

2000 163.3 416.7 13.7 593.7 438.7 481.4 920.1 1,513.9

2001 181.7 425.2 14.1 620.9 443.5 402.7 846.2 1,467.1

2002 202.6 493.5 15.9 712.0 463.2 407.3 870.6 1,582.5

2003 226.2 650.8 23.1 900.0 501.6 578.9 1,080.5 1,980.5

2004 252.3 742.8 22.9 1,018.0 562.3 605.4 1,167.7 2,185.7

2005 280.1 893.5 23.4 1,197.1 619.1 697.7 1,316.7 2,513.8

2006 294.2 830.4 17.7 1,142.4 605.8 1,264.1 1,869.9 3,012.3

2007 290.4 1,324.3 24.3 1,638.9 645.7 1,041.3 1,686.9 3,325.9

2008 314.7 985.2 16.6 1,316.5 693.6 1,087.5 1,781.1 3,097.7

2009 355.4 904.8 19.5 1,279.8 739.7 1,307.9 2,047.5 3,327.3

2007

Mar. 281.5 763.3 27.8 1,072.5 597.7 1,297.8 1,895.5 2,968.1

Jun. 287.9 950.0 19.4 1,257.3 612.2 1,269.1 1,881.3 3,138.5

Sep. 287.5 1,236.4 22.0 1,545.9 623.9 1,101.1 1,725.0 3,270.9

Dec. 290.4 1,324.3 24.3 1,638.9 645.7 1,041.3 1,686.9 3,325.9

2008

Mar. 289.3 1,314.4 22.3 1,626.0 657.1 1,043.3 1,700.4 3,326.4

Jun. 293.1 1,345.5 26.5 1,665.1 678.3 974.1 1,652.3 3,317.4

Sep. 299.2 1,258.3 30.2 1,587.7 698.8 1,024.2 1,723.0 3,310.7

Dec. 314.7 985.2 16.6 1,316.5 693.6 1,087.5 1,781.1 3,097.7

2009

Jan. 316.1 899.6 22.0 1,237.6 686.4 1,155.5 1,841.9 3,079.5

Feb. 309.8 889.3 16.2 1,215.2 681.7 1,112.5 1,794.2 3,009.4

Mar. 298.5 879.8 24.9 1,203.2 686.2 1,081.3 1,767.4 2,970.6

Apr. 304.6 914.0 16.8 1,235.4 693.6 1,131.5 1,825.1 3,060.5

May 304.6 914.0 16.8 1,235.4 693.6 1,131.5 1,825.1 3,060.5

Jun. 318.3 899.2 13.2 1,230.7 701.2 1,176.7 1,878.0 3,108.7

Jul. 307.9 891.5 18.8 1,218.2 697.9 1,196.0 1,893.9 3,112.1

Aug. 321.0 866.5 14.2 1,201.7 705.9 1,243.1 1,949.1 3,150.7

Sep. 321.8 915.4 21.1 1,258.3 724.2 1,273.6 1,997.8 3,256.2

Oct. 337.0 913.3 18.5 1,268.8 728.0 1,264.9 1,992.9 3,261.7

Nov. 337.5 934.8 13.7 1,285.9 732.5 1,296.8 2,029.2 3,315.2

Dec. 355.4 904.8 19.5 1,279.8 739.7 1,307.9 2,047.5 3,327.3

2010

Jan. 347.4 931.4 13.6 1,292.5 733.8 1,311.2 2,045.0 3,337.4

Feb. 342.3 916.3 26.3 1,284.9 736.8 1,319.6 2,056.5 3,341.4

Mar. 335.1 942.3 23.3 1,300.6 757.0 1,308.5 2,065.5 3,366.1

Note:
1/ From 1997, credit to the private sector is adjusted for NBF Asset Management Bank's non-performing loans and advances.

    Differences from previously published tables reflect re-classification of data for Commercial Banks' Assets and Liabilities.
2/ Foreign Assets RBF (net) includes crown agent balance.
3/ Held outside of the banking system.

Sources: Reserve Bank of Fiji and Commercial Banks

Broad Money (M2)

MONETARY
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SURVEY

Domestic Credit RBF         Other 

Notes/        Items

Bonds 3/         (net)

Private Total       RBF 2/ Commercial         Total End

Sector1/ Banks of

Period

    Central        Official            Total

Government         Entities

(net)

74.2 138.7 212.9 1,145.9 1,358.8 898.6 -56.9 841.7 372.0 314.6 2000

122.8 120.0 242.8 1,081.8 1,324.6 846.0 -93.4 752.6 321.4 288.6 2001

158.0 97.7 255.7 1,136.1 1,391.7 741.4 -124.3 617.1 190.1 236.3 2002

236.4 100.1 336.4 1,326.4 1,662.9 729.5 -46.2 683.3 64.9 300.5 2003

178.1 127.3 305.4 1,565.8 1,871.2 786.5 -35.8 750.7 157.6 278.6 2004

277.5 141.9 419.4 1,949.3 2,368.7 549.2 -69.6 479.6 50.7 283.8 2005

356.1 160.0 516.1 2,411.5 2,927.6 515.6 -73.8 441.7 0.0 357.0 2006

302.8 238.1 540.9 2,479.2 3,020.1 804.8 -72.7 732.2 0.0 426.4 2007

187.8 221.4 409.3 2,757.1 3,166.4 558.8 -92.5 466.3 0.0 535.0 2008

309.7 223.3 533.0 2,762.6 3,295.6 1,096.0 -128.6 967.5 0.0 935.8 2009

2007

349.6 179.2 528.8 2,435.4 2,964.2 480.9 -73.2 407.8 0.0 403.9 Mar.

374.7 193.8 568.5 2,451.0 3,019.5 594.6 -68.3 526.3 14.8 392.5 Jun.

360.3 209.8 570.1 2,475.5 3,045.6 684.4 -66.7 617.8 0.0 392.4 Sep.

302.8 238.1 540.9 2,479.2 3,020.1 804.8 -72.7 732.2 0.0 426.4 Dec. 

2008

323.8 222.9 546.7 2,510.1 3,056.9 754.5 -62.4 692.1 0.0 422.5 Mar.

304.6 256.2 560.8 2,557.5 3,118.3 718.6 -59.5 659.1 0.0 460.0 Jun.

273.5 233.0 506.4 2,650.3 3,156.7 704.6 -60.8 643.8 0.0 489.8 Sep.

187.8 221.4 409.3 2,757.1 3,166.4 558.7 -92.5 466.2 0.0 535.0 Dec.

2009

214.3 223.2 437.5 2,749.9 3,187.4 530.2 -88.0 442.2 0.0 550.1 Jan.

220.0 239.7 459.7 2,763.8 3,223.5 458.6 -94.0 364.5 0.0 578.7 Feb.

196.4 244.3 440.7 2,767.4 3,208.1 429.9 -100.4 329.5 0.0 566.9 Mar.

199.1 241.3 440.4 2,774.6 3,214.9 429.9 -56.4 373.5 0.0 566.9 Apr.

219.5 241.3 460.8 2,774.6 3,235.4 589.7 -56.4 533.3 0.0 687.8 May

231.1 270.3 501.4 2,760.3 3,261.7 640.5 -72.3 568.1 0.0 709.6 Jun.

230.4 269.8 500.3 2,756.2 3,256.4 650.1 -95.3 554.8 0.0 699.8 Jul.

273.8 254.8 528.6 2,757.3 3,285.9 717.4 -88.0 629.4 0.0 721.2 Aug.

268.9 253.2 522.1 2,765.7 3,287.8 1,019.3 -113.7 905.7 0.0 937.3 Sep.

272.9 241.2 514.1 2,760.5 3,274.6 1,025.3 -96.0 929.2 0.0 942.0 Oct.

307.9 221.7 529.6 2,769.1 3,298.7 1,071.2 -101.6 969.5 0.0 953.1 Nov.

309.7 223.3 533.0 2,762.6 3,295.6 1,096.0 -128.6 967.5 0.0 935.8 Dec.

2010

347.7 214.7 562.4 2,749.4 3,311.7 1,096.1 -100.7 995.5 0.0 969.8 Jan.

368.7 228.9 597.6 2,762.4 3,360.0 1,067.8 -92.6 975.2 0.0 993.8 Feb.

356.3 232.6 588.9 2,793.6 3,382.4 1,074.9 -89.5 985.4 0.0 1,001.7 Mar.

Public Sector 

Foreign Assets (net)
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COMMERCIAL BANKS :

     ($ million)

End
of

Period Fiji Statutory   Demand Total Foreign Balance Foreign Loans Others Total Loans   Govt. Total

Notes Reserve    Deposit Currency with Bills & &   Securities

& Deposit    with Notes Banks Dis- Advan- Advan-

Coins with   RBF & Abroad counted ces2/ ces

RBF1/ Coins

2000 45.6       76.6         52.0        174.2        5.7 159.3      1.0 2.1         9.0 177.2    0.2        95.1             95.3      

2001 32.7       76.0         124.6      233.3        4.0 185.4      0.5 3.2         1.3 194.4    0.1        129.9           129.9    

2002 36.2       80.9         126.8      243.9        4.3 218.1      0.5 0.0         -30.3 192.7    0.6        163.6           164.2    

2003 43.4       92.6         236.3      372.3        5.8 244.2      0.1 25.2       -21.1 254.3    0.6        222.3           222.8    

2004 51.4       100.0       101.0      252.5        4.6 153.0      0.0 24.7 7.5 189.9 0.4 184.9 185.3

2005 59.9       119.9       71.6        251.3        5.9 174.6      0.0 31.2 5.1 216.7 0.0 216.8 216.8

2006 60.3       198.5       107.3      366.1        3.7 87.6        0.2 24.3       46.1      161.9    11.6      210.3           221.9    

2007 91.9       194.2       331.2      617.3        5.7 105.8      0.3 5.0         45.8      162.6    0.0        201.8           201.8    

2008 76.2       188.9       55.2        320.2        5.4 155.8      0.3 80.5       33.8      275.8    0.8        129.4           130.2    

2009 76.1       227.4       296.6      600.1        8.4 169.5      0.2 137.9     33.7      349.8    19.4      209.3           228.7    

2007

Mar. 52.4       201.4       87.2        340.9        3.0 68.0        0.1 23.6       42.9 137.5    0.0        217.0           217.1    

Jun. 60.1       177.6       123.3      361.0        4.1 92.8        0.1 21.9       54.7 173.6    0.0        227.4           227.4    

Sep. 56.9       185.7       284.9      527.4        3.5 116.8      0.1 4.9         45.3 170.6    0.0        243.6           243.6    

Dec. 91.9       194.2       331.2      617.3        5.7 105.8      0.3 5.0         45.8 162.6    0.0        201.8           201.8    

2008

Mar. 66.4       193.6       311.6      571.6        4.9 118.3      0.3 4.4         43.1 170.9    0.0        197.5           197.6    

Jun. 69.1       193.0       273.1      535.3        5.3 139.4      0.2 4.7         35.4 185.1    -         196.5           196.5    

Sep. 67.1       193.4       244.9      505.4        4.4 171.0      0.3 7.7         34.3 217.7    -         180.5           180.5    

Dec. 76.2       188.9       55.2        320.2        5.4 155.8      0.3 80.5       33.8 275.8    0.8        129.4           130.2    

2009

Jan. 62.6       183.3       62.3        308.2        4.5 190.9      0.3 80.2       36.8 312.7    1.0        113.6           114.6    

Feb. 55.0       180.3       23.8        259.1        3.5 180.8      0.3 84.1       32.5 301.2    4.1        112.6           116.8    

Mar. 63.6       178.2       31.9        273.6        4.1 157.6      0.3 102.2     28.0 292.1    7.2        107.7           114.9    

Apr. 59.2       150.9       105.2      315.3        6.5 178.1      0.2 128.5     31.9 345.2    6.7        119.1           125.7    

May 53.5       153.7       146.9      354.0        5.5 174.5      0.3 127.0     35.7 343.0    7.0        143.1           150.1    

Jun. 62.4       153.8       171.1      387.2        6.8 183.5      0.2 171.4     31.8 393.7    8.5        158.4           166.9    

Jul. 58.0       155.5       223.4      436.9        6.1 176.8      0.3 166.3     32.2 381.6    9.9        166.1           176.0    

Aug. 62.6       157.1       271.8      491.5        6.8 163.1      0.3 166.6     27.4 364.2    11.3      172.3           183.6    

Table 4

Reserves Foreign Assets Claims on Government

Aug. 62.6      157.1      271.8     491.5       6.8 163.1     0.3 166.6    27.4 364.2   11.3     172.3          183.6   

Sep. 60.7       159.2       342.4      562.2        5.3 161.0      0.3 153.7     25.9 346.1    13.2      167.1           180.3    

Oct. 57.9       161.4       331.3      550.6        5.1 169.9      0.3 148.0     30.0 353.3    18.8      164.4           183.2    

Nov. 61.1       160.3       391.1      612.5        6.2 177.7      0.2 137.2     30.3 351.6    19.5      179.8           199.3    

Dec. 76.1       227.4       296.6      600.1        8.4 169.5      0.2 137.9     33.7 349.8    19.4      209.3           228.7    

2010

Jan. 59.2       232.4       335.8      627.4        5.8 201.0      0.2 127.0     26.9 361.0    19.2      211.1           230.3    

Feb. 57.6       228.5       309.9      596.0        5.8 197.5      0.2 133.3     24.0 360.8    20.9      219.8           240.7    

Mar. 69.7       227.3       301.6      598.6        4.9 223.1      0.2 133.4     23.8 385.5    18.9      240.2           259.2    

Note:
1/  The actual Statutory Reserve Deposit held by commercial banks.                                                                                                                                                                                                    
2/  From the third quarter 1998, loans and advances denominated in foreign currencies have been identified separately.
3/  From 1997, 'loans and advances' to the private sector excludes NBF Asset Management Bank's non-performing loans and advances.
4/ From the third quarter 1998, 'loans and advances' to private individuals and private sector businesses have been identified separately.
5  Differences, if any, in total assets and liabilities are due to rounding off.

Source: Commercial Banks
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ASSETS

RBF Other Total5/

Notes/ End
Bonds of

Loans Promi- Loans Other Total Loans Loans Local Total Period

& ssory & & & Bills Others

Advan- Notes Advan- Advances Advances Dis-

ces to & ces to to Private to counted

Local Bonds Stat. Sector Private

Govt. Bodies Business3/ Indiv.4/

8.5       80.4      49.8      -         138.7    779.9        363.8           2.2          -         1,145.9    43.7         161.5    1,936.4     2000

7.8       64.7      47.5      -         120.0    729.5        351.3           0.9          -         1,081.8    17.1         155.2    1,931.8     2001

7.7       61.8      27.2      1.0       97.7      764.3        371.7           0.1          -         1,136.1    29.8         198.8    2,063.2     2002

8.3       46.2      44.6      1.0       100.1    893.8        432.5           0.2          -         1,326.4    54.2         192.0    2,522.0     2003

7.3 43.4 75.5 1.0 127.3 1,035.0 530.6 0.2 -         1,565.8 97.0 159.4 2,577.2 2004

7.0 51.2 82.4 1.4 141.9 1,283.0 665.2 1.0 -         1,949.3 35.3 165.8 2,977.2 2005

2.7       80.7      76.0      0.5       160.0    1,652.0     759.4           0.0          -         2,411.5    0.2           170.8    3,492.4     2006

7.9       150.5    74.6      5.0       238.1    1,690.6     788.5           -            -         2,479.2    -            186.3    3,885.1     2007

10.8     128.6    82.0      -         221.4    1,934.3     822.8           -            -         2,757.1    -            209.1    3,913.9     2008

11.6     103.6    85.6      -         200.8    1,934.2     828.4           -            -         2,762.6    -            216.9    4,358.9     2009

2007

7.9       93.9      77.0      0.4       179.2    1,680.7     754.7           -            -         2,435.4    -            182.9    3,493.0     Mar.

7.9       106.8    77.5      1.6       193.8    1,702.2     748.8           -            -         2,451.0    76.2         165.9    3,649.0     Jun.

7.8       124.6    72.4      5.0       209.8    1,718.1     757.2           0.2          -         2,475.5    -            191.3    3,818.2     Sep.

7.9       150.5    74.6      5.0       238.1    1,690.6     788.5           -            -         2,479.2    -            186.3    3,885.1     Dec.

2008

7.4       138.9    71.6      5.0       222.9    1,721.9     788.3           -            -         2,510.1    -            194.0    3,867.2     Mar.

10.7     151.9    88.6      5.0       256.2    1,760.2     797.3           -            -         2,557.5    -            184.6    3,915.2     Jun.

10.7     138.6    78.7      5.0       233.0    1,842.4     807.9           -            -         2,650.3    -            196.8    3,983.8     Sep.

10.8     128.6    82.0      -         221.4    1,934.3     822.8           -            -         2,757.1    -            209.1    3,913.9     Dec.

                 

2009

10.6     123.6    89.0      -         223.2    1,924.5     825.4           -            -         2,749.9    -            205.1    3,913.7     Jan.

10.3     122.1    107.3    -         239.7    1,934.2     829.6           -            -         2,763.8    -            205.9    3,886.6     Feb.

10.5     117.1    116.8    -         244.3    1,937.5     829.9           -            -         2,767.4    -            190.0    3,882.4     Mar.

10.3     116.8    114.2    -         241.3    1,943.8     830.7           -            -         2,774.6    -            200.1    4,002.3     Apr.

10.1    129.0   111.2   -        250.3   1,923.7    836.7          -           -        2,760.3   -           196.8   4,054.6    May

      Claims on Official Entities         Claims on Private Sector

10.1    129.0   111.2   -        250.3   1,923.7    836.7          -           -        2,760.3   -           196.8   4,054.6    May

10.2     128.4    111.3    -         249.8    1,918.1     838.0           -            -         2,756.2    -            205.6    4,159.3     Jun.

10.5     128.6    95.7      -         234.8    1,917.9     839.5           -            -         2,757.3    -            204.2    4,190.9     Jul.

10.5     131.2    91.1      -         232.8    1,920.3     836.4           -            -         2,756.7    -            216.3    4,245.0     Aug.

10.7     120.7    89.4      -         220.7    1,931.6     834.1           -            -         2,765.7    -            216.0    4,291.1     Sep.

10.9     112.8    86.4      -         210.1    1,933.9     826.6           -            -         2,760.5    -            201.0    4,258.7     Oct.

11.5     107.8    80.0      -         199.2    1,942.4     826.7           -            -         2,769.1    -            198.5    4,330.2     Nov.

11.6     103.6    85.6      -         200.8    1,934.2     828.4           -            -         2,762.6    -            216.9    4,358.9     Dec.

2010

11.3     96.7      84.1      -         192.1    1,920.2     829.2           -            -         2,749.4    -            187.9    4,348.0     Jan.

12.6     99.1      91.4      -         203.1    1,933.8     828.6           -            -         2,762.4    -            197.0    4,360.0     Feb.

11.5     118.3    77.1      -         206.8    1,969.9     823.6           -            -         2,793.6    -            201.1    4,444.8     Mar.
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       COMMERCIAL BANKS :

          ($ million)

End
of

Period Residents Local Stat. Less: Total Residents Local Stat. Total Residents Local Stat. Total
Govt. Bodies Cheques Govt. Bodies Govt. Bodies

in Transit

2000 342.5       4.7           88.9        34.2           402.0        438.6           -            0.1         438.7      410.7          1.9         68.8       481.4        

2001 378.2       3.5           87.2        48.7           420.2        443.4           -            0.1         443.5      338.2          7.9         56.6       402.7        

2002 405.3       2.5           135.1      63.1           480.0        463.2           -            0.0         463.2      328.5          4.4         74.4       407.3        

2003 447.6       3.2           244.6      52.5           642.9        501.2           -            0.3         501.6      394.1          1.6         183.2     578.9        

2004 652.5       1.6           120.6      46.8           727.8        562.2           -            0.1         562.3      370.5          0.9         234.0     605.4        

2005 792.5       6.6           151.5      57.0           893.5        618.9           -            0.2         619.1      409.0          2.3         286.4     697.7        

2006 732.1       1.4           146.2      49.2           830.4        605.8           -            0.0         605.8      690.2          1.6         572.4     1,264.1     

2007 837.8       3.1           557.2      73.8           1,324.3     639.0           -            6.7         645.7      574.1          1.0         466.2     1,041.3     

2008 761.2       2.6           285.8      64.5           985.2        693.6           -            -           693.6      580.1          0.8         506.7     1,087.5     

2009 781.1       3.5           194.5      74.3           904.8        739.7           -            -           739.7      774.5          1.2         532.2     1,307.9     

2007

Mar. 654.0       2.6           140.8      34.1           763.3        597.7           -            0.0         597.7      746.7          4.9         546.2     1,297.8     

Jun. 740.3       2.7           242.6      35.7           950.0        612.1           -            0.0         612.2      709.9          2.8         556.5     1,269.1     

Sep. 825.0       3.3           435.6      27.4           1,236.4     623.9           -            0.0         623.9      632.7          1.3         467.2     1,101.1     

Dec. 837.8       3.1           557.2      73.8           1,324.3     639.0           -            6.7         645.7      574.1          1.0         466.2     1,041.3     

2008

Mar. 765.7       16.5         590.8      58.6           1,314.4     657.1           -            -           657.1      555.7          1.0         486.6     1,043.3     

Jun. 828.8       4.5           608.2      96.0           1,345.5     678.3           -            -           678.3      467.3          0.9         505.9     974.1        

Sep. 854.9       2.7           454.7      54.1           1,258.3     698.8           -            -           698.8      518.0          0.8         505.4     1,024.2     

Dec. 761.2       2.6           285.8      64.5           985.2        693.6           -            -           693.6      580.1          0.8         506.7     1,087.5     

2009

Jan. 731.3       8.4           187.9      28.1           899.6        686.4           -            -           686.4      607.6          0.8         547.1     1,155.5     

Feb. 725.5       8.3           183.9      28.4           889.3        681.7           -            -           681.7      570.9          3.8         537.8     1,112.5     

Mar. 701.6       6.8           207.3      35.8           879.8        686.2           -            -           686.2      599.3          5.7         476.2     1,081.3     

Apr. 758.2       4.9           184.1      33.3           914.0        693.6           -            -           693.6      653.3          5.7         472.5     1,131.5     

May 734.0       5.3           194.9      35.0           899.2        701.2           -            -           701.2      665.6          6.9         504.2     1,176.7     

Jun. 711.0       4.2           207.3      31.0           891.5        697.9           -            -           697.9      702.5          6.9         486.6     1,196.0     

Jul. 705.5       3.6           183.8      26.4           866.5        705.9           -            -           705.9      706.1          7.0         530.1     1,243.1     

Aug. 739.8       3.2           209.7      33.6           919.1        705.9           -            -           705.9      718.7          5.8         516.0     1,240.5     

Sep. 732.6       4.6           215.5      37.3           915.4        724.2           -            -           724.2      751.9          1.8         519.9     1,273.6     

Oct. 751.7       3.7           199.2      41.4           913.3        728.0           -            -           728.0      753.3          2.5         509.1     1,264.9     

Nov. 778.2       4.0           184.0      31.4           934.8        732.5           -            -           732.5      762.7          1.1         532.9     1,296.8     

Dec. 781.1       3.5           194.5      74.3           904.8        739.7           -            -           739.7      774.5          1.2         532.2     1,307.9     

2010

Jan. 792.1       8.6           178.3      47.6           931.4        733.8           -            -           733.8      778.7          1.1         531.4     1,311.2     

Feb. 773.8       12.1         178.2      47.8           916.3        736.8           -            -           736.8      795.5          1.1         523.0     1,319.6     

Mar. 752.3       11.4         224.3      45.6           942.3        757.0           -            -           757.0      819.1          1.4         487.9     1,308.5     

Note:
1/  Differences, if any, in total assets and liabilities are due to rounding off.

Source: Commercial Banks

Table 5

Demand Deposits Savings Deposits   Time Deposits
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LIABILITIES

Credit Other Total1/

Bills from End
Payable RBF of

Demand Savings Time Total Balance Foreign Non- Others Total Period
Deposits Deposits Deposits to Bills Residents'

Banks Payable Deposits

Abroad

13.7           53.1            1.4             0.1            54.6       159.4       0.0           89.9           -15.3 234.0    -          311.9          1,936.4     2000

14.1           55.8            0.2             0.1            56.1       172.2       0.0           106.3         9.3          287.8    -          307.5          1,931.8     2001

15.9           58.9            0.2             0.0            59.2       164.4       -             141.3         11.2 316.9    -          320.7          2,063.2     2002

23.1           68.6            0.3             0.0            68.9       186.6       -             126.3         -12.2 300.7    -          406.5          2,522.6     2003

22.9           69.9            0.3             3.8            74.0       179.2       -             43.6           2.9          225.7    -          359.2          2,577.2     2004

23.4           58.0            0.1             15.1          73.2       239.4       -             43.5           3.4          286.4    -          384.0          2,977.2     2005

17.7           43.7            0.1             14.0          57.8       141.8       -             51.1           42.9        235.7    -          480.9          3,492.4     2006

24.3           64.4            2.5             5.4            72.3       132.3       -             46.1           56.8        235.2    -          542.1          3,885.1     2007

16.6           87.4            4.9             3.7            96.0       287.7       -             54.9           25.6        368.3    -          666.7          3,913.9     2008

19.5           105.2          8.8             5.4            119.5    388.0       -             62.4           28.0        478.4    1.8        787.4          4,358.9     2009

2007

27.8           40.7            0.8             14.2          55.8       126.9       -             46.5           37.3 210.7    2.5        537.4          3,493.0     Mar.

19.4           21.1            1.2             14.9          37.2       147.6       -             47.3           47.0 241.9    4.4        514.8          3,649.0     Jun.

22.0           26.4            26.8           15.4          68.7       140.2       -             40.0           57.0 237.3    4.1        528.1          3,821.7     Sep.

24.3           64.4            2.5             5.4            72.3       132.3       -             46.1           56.8 235.2    -          542.1          3,885.1     Dec.

2008

22.3           29.3            11.0           2.2            42.6       135.5       -             48.2           49.6 233.3    -          554.2          3,867.2     Mar.

26.5           44.3            12.0           2.2            58.6       170.8       -             47.1           26.7 244.6    -          587.8          3,915.2     Jun.

30.2           49.5            21.6           2.2            73.3       211.5       -             41.0           26.0 278.5    -          620.5          3,983.8     Sep.

16.6           87.4            4.9             3.7            96.0       287.7       -             54.9           25.6 368.3    -          666.7          3,913.9     Dec.

2009

22.0           61.5            3.5             3.7            68.7       316.7       -             56.2           27.8 400.7    -          680.9          3,913.7     Jan.

16.2           66.8            12.0           3.7            82.5       315.4       -             54.8           25.1 395.3    4.1        705.1          3,886.6     Feb.

24.9           94.8            8.3             3.7            106.8    314.9       -             55.0           22.7 392.6    0.2        710.7          3,882.4     Mar.

16.8           93.8            8.8             10.2          112.8    323.0       -             54.5           24.1 401.6    -          732.0          4,002.3     Apr.

13.2           82.8            8.6             10.3          101.6    331.6       -             53.6           30.0 415.3    0.1        747.3          4,054.6     May

18.8           87.1            4.1             24.4          115.6    403.3       -             59.4           26.3 488.9    0.2        750.4          4,159.3     Jun.

14.2           95.4            3.6             21.4          120.4    382.4       -             60.1           27.1 469.6    0.5        770.7          4,190.9     Jul.

14.3           73.0            3.4             24.4          100.8    394.2       -             60.7           22.0 476.8    1.2        786.4          4,245.0     Aug.

21.1           64.4            9.9             24.7          99.0       376.0       -             61.9           21.9 459.8    1.4        796.4          4,291.1     Sep.

18.5           74.8            9.8             5.4            90.0       361.8       -             63.0           24.5 449.3    1.5        793.2          4,258.7     Oct.

13.7           79.0            8.5             5.4            92.9       367.0       -             62.0           24.3 453.3    1.6        804.6          4,330.2     Nov.

19.5           105.2          8.8             5.4            119.5    388.0       -             62.4           28.0 478.4    1.8        787.4          4,358.9     Dec.

2010

13.6           76.5            1.3             5.4            83.2       377.5       -             63.3           20.9 461.6    1.3        811.9          4,348.0     Jan.

26.3           72.3            4.8             5.4            82.6       375.9       -             58.6           18.9 453.3    1.4        823.7          4,360.0     Feb.

23.3           90.0            5.4             5.4            100.8    396.3       -             59.2           19.5 475.0    1.2        836.7          4,444.8     Mar.

          Government Deposits Foreign Liabilities
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Table 6 LIQUIDITY POSITION OF

($ million)

Adjusted Required Liquid Adjusted
End Liquid Liquid Assets Liquid Assets
of Vault Deposits Securities Total Assets Assets3/ Margin Margin

Period Cash with RBF
(Local (Demand

Currency) Deposits)

1 2 3 4 5 6 7 8
(1+2+3) (4-1) (4-6) (7-1)

2000 45.5 51.9 219.2 316.6 271.1 150.7 166.0 120.4

2001 32.6 124.6 211.7 368.9 336.3 148.0 220.8 188.2

2002 36.2 126.7 256.2 419.1 382.9 159.6 259.5 223.3

2003 43.4 236.2 323.6 603.2 559.8 183.5 419.6 376.3

2004 51.4 101.0 326.3 478.8 427.3 198.7 280.1 228.7

2005 59.9 71.5 304.3 435.7 375.8 237.8 197.9 138.0

2006 60.3 107.3 291.3 458.9 398.6 283.2 175.7 115.4

2007 91.9 331.1 352.2 775.3 683.4 322.0 453.3 361.4

2008 76.2 55.1 258.0 389.3 313.1 309.4 79.9 3.7

2009 76.1 296.6 312.9 685.5 609.5 324.2 361.3 285.3

2007

Mar. 52.4 87.2 311.0 450.5 398.2 285.8 164.7 112.4

Jun. 60.1 123.2 410.4 593.8 533.7 292.8 301.0 240.9

Sep. 56.9 284.8 368.2 709.9 653.0 306.4 403.5 346.6

Dec. 91.9 331.1 352.2 775.3 683.4 322.0 453.3 361.4

2008

Mar. 66.4 311.5 336.5 714.4 648.0 319.3 395.0 328.6

Jun. 69.1 273.1 348.4 690.6 621.5 319.0 371.6 302.5

Sep. 67.1 244.8 319.2 631.1 564.0 319.6 311.5 244.4

Dec. 76.2 55.1 258.0 389.3 313.1 309.4 79.9 3.7

2009

Jan. 62.6 62.2 237.2 362.0 299.4 304.6 57.4 -5.2

Feb. 55.0 23.7 234.7 313.5 258.4 296.2 17.3 -37.7

Mar. 63.5 31.8 224.8 320.2 256.6 293.0 27.1 -36.4

Apr. 59.2 105.1 235.9 400.2 341.0 293.6 106.6 47.4

May 53.5 146.9 272.1 472.4 418.9 299.3 173.1 119.6

Jun. 62.4 171.0 286.7 520.1 457.8 303.9 216.2 153.9

Jul. 58.0 223.3 294.7 576.0 518.0 307.8 268.2 210.1

Aug. 62.6 271.8 303.5 637.8 575.2 312.7 325.1 262.5

Sep. 60.7 342.3 287.7 690.7 630.0 317.6 373.1 312.4

Actual Liquid Assets2/

Sep. 60.7 342.3 287.7 690.7 630.0 317.6 373.1 312.4

Oct. 57.9 331.2 277.2 666.3 608.5 322.1 344.2 286.3

Nov. 61.1 391.0 287.6 739.7 678.6 318.1 421.6 360.5

Dec. 76.1 296.6 312.9 685.5 609.5 324.2 361.3 285.3

2010

Jan. 59.2 335.8 307.7 702.7 643.5 331.6 371.1 311.9

Feb. 57.6 309.8 318.9 686.3 628.7 324.0 362.3 304.8

Mar. 69.7 301.6 358.5 729.8 660.1 324.0 405.8 336.1

Note:
1/ As defined under the Section 43 of the RBF Act. Since 1996, when the National Bank of Fiji 

     Restructuring Act became effective, Section 31 exempts the NBF Assets Management Bank
     from holding Statutory Reserve Deposit and Unimpaired Liquid Asset. 
2/ Balances at the end of the review month.
3/ Refers to the total only and not individual items. The total is derived as 10% of commercial banks deposits and similar liabilities at the end of the previous month.
4/ Balances of deposits and related liabilities as at the end of the previous month.

Source: Commercial Banks

 A10



COMMERCIAL BANKS 1/

End
Total      Total      Liquid Adjusted Loans & Liquid Adjusted of

Loans &   Deposits4/         Assets/ Liquid Advances/ Assets Liquid Period
Advances    Loans & Assets/ Deposit Margin/ Assets

Advances Loans & Ratio Deposit Margin/
Ratio Advances Ratio Deposit

Ratio Ratio

9 10 11 12 13 14 15
(4/9) (5/9) (9/10) (7/10) (8/10)

1,173.7                  1,506.9                27.0 23.1 77.9 11.0                8.0                  2000

1,114.4                  1,480.7                33.1 30.2 75.3 14.9                12.7                2001

1,154.5                  1,595.6                36.3 33.2 72.4 16.3                14.0                2002

1,359.9                  1,835.3                44.4 41.2 74.1 22.9                20.5                2003

1,623.2                  1,986.6                29.5 26.3 81.7 14.1                11.5                2004

1,994.7                  2,377.6                21.8 18.8 83.9 8.3                  5.8                  2005

2,422.6                  2,831.5                18.9 16.5 85.6 6.2                  4.1                  2006

2,474.2                  3,219.6                31.3 27.6 76.8 14.1                11.2                2007

2,761.1                  3,093.8                14.1 11.3 89.2 2.6                  0.1                  2008

2,786.1                  3,242.1                24.6 21.9 85.9 11.1                8.8                  2009

2007

2,444.3                  2,858.0                18.4 16.3 85.5 0.9 (1.2)                Mar.

2,460.8                  2,927.7                24.1 21.7 84.1 10.3 8.2                  Jun.

2,481.2                  3,063.8                28.6 26.3 81.0 13.2 11.3                Sep.

2,474.2                  3,219.6                31.3 27.6 76.8 14.1 11.2                Dec.

2008

2,505.5                  3,193.5                28.5 25.9 78.5 12.4 10.3                Mar.

2,570.6                  3,190.3                26.9 24.2 80.6 11.6 9.5                  Jun.

2,652.1                  3,195.7                23.8 21.3 83.0 9.7 7.6                  Sep.

2,761.1                  3,093.8                14.1 11.3 89.2 2.6 0.1                  Dec.

2009

2,761.4                  3,046.2                13.1 10.8 90.7 1.9                  (0.2)                Jan.

2,793.5                  2,961.7                11.2 9.3 94.3 0.6                  (1.3)                Feb.

2,807.0                  2,930.3                11.4 9.1 95.8 0.9                  (1.2)                Mar.

2,808.4                  2,935.8                14.2 12.1 95.7 3.6                  1.6                  Apr.

2,793.0                  2,993.3                16.9 15.0 93.3 5.8                  4.0                  May

2,792.2                  3,039.1                18.6 16.4 91.9 7.1                  5.1                  Jun.

2,780.0                  3,078.1                20.7 18.6 90.3 8.7                  6.8                  Jul.

2,778.9                  3,127.1                23.0 20.7 88.9 10.4                8.4                  Aug.

2,791.1                 3,176.2               24.7 22.6 87.9 11.7               9.8                 Sep.

Memorandum Items

2,791.1                 3,176.2               24.7 22.6 87.9 11.7               9.8                 Sep.

2,787.6                  3,221.4                23.9 21.8 86.5 10.7                8.9                  Oct.

2,784.7                  3,181.0                26.6 24.4 87.5 13.3                11.3                Nov.

2,786.1                  3,242.1                24.6 21.9 85.9 11.1                8.8                  Dec.

2010

2,772.4                  3,315.9                25.3 23.2 83.6 11.2                9.4                  Jan.

2,795.7                  3,239.6                24.5 22.5 86.3 11.2                9.4                  Feb.

2,810.8                  3,240.1                26.0 23.5 86.8 12.5                10.4                Mar.
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Table 7

Total
End
of Central Statu- Resi- Non- Total Central Statu- Resi- Non- Total Central Statu- Resi- Non- Total

Period & Local tory dent Resident & Local tory dent Resident & Local tory dent Resident
Gover- Bodies Gover- Bodies Gover- Bodies
nment nment nment

2000 57.9       88.9       342.5   62.2     551.6     1.4        0.1    438.6     18.7        458.8   2.0        68.8     410.7   9.0        490.5     1,500.9   

2001 59.3       87.2       378.2   84.9     609.6     0.2        0.1    443.4     13.6        457.2   8.0        56.6     338.2   7.9        410.6     1,477.4   

2002 61.5       135.1     405.3   118.8   720.7     0.2        0.0    463.2     15.5        479.0   4.4        74.4     328.5   7.0        414.3     1,614.1   

2003 71.8       244.6     447.6   98.7     862.7     0.3        0.3    501.2     18.4        520.3   1.6        183.2   394.1   9.2        588.2     1,971.1   

2004 71.5       120.6     652.5   37.7     882.2     0.3        0.1    562.2     3.5          566.1   4.8        234.0   370.5   2.4        611.6     2,059.9   

2005 64.6       151.5     792.5   36.6     1,045.1  0.1        0.2    618.9     4.8          624.0   17.4      286.4   409.0   2.1        714.9     2,384.0   

2006 45.1       146.2     732.1   28.0     951.3     0.1        0.0    605.8     5.6          611.5   15.6      572.4   690.2   17.6      1,295.7  2,858.5   

2007 67.6       557.2     837.8   31.9     1,494.4  2.5        6.7    639.0     4.8          653.0   6.4        466.2   574.1   9.4        1,056.1  3,203.5   

2008 90.0       285.8     761.2   36.7     1,173.7  4.9        -      693.6     5.3          703.8   4.5        506.7   580.1   13.0      1,104.2  2,981.7   

2009 108.7     194.5     781.1   39.0     1,123.4  8.8        -      739.7     5.5          754.0   6.5        532.2   774.5   17.9      1,331.1  3,208.5   

2007

Mar. 43.3       140.8     654.0   24.7     862.8     0.8        0.0    597.7     5.7          604.2   19.1      546.2   746.7   16.1      1,328.1  2,795.1   

Jun. 23.8       242.6     740.3   24.1     1,030.8  1.2        0.0    612.1     6.1          619.5   17.7      556.5   709.9   17.1      1,301.2  2,951.4   

Sep. 29.7       435.6     825.0   24.7     1,315.0  26.8      0.0    623.9     5.2          655.9   16.7      467.2   632.7   10.1      1,126.7  3,097.6   

Dec. 67.6       557.2     837.8   31.9     1,494.4  2.5        6.7    639.0     4.8          653.0   6.4        466.2   574.1   9.4        1,056.1  3,203.5   

2008

Mar. 45.8       590.8     765.7   31.8     1,434.1  11.0      -      657.1     6.6          674.7   3.2        486.6   555.7   9.9        1,055.4  3,164.2   

Jun. 48.8       608.2     828.8   30.3     1,516.0  12.0      -      678.3     5.5          695.8   3.1        505.9   467.3   11.3      987.6     3,199.4   

Sep. 52.2       454.7     854.9   24.3     1,386.1  21.6      -      698.8     6.0          726.3   3.0        505.4   518.0   10.7      1,037.1  3,149.6   

Dec. 90.0       285.8     761.2   36.7     1,173.7  4.9        -      693.6     5.3          703.8   4.5        506.7   580.1   13.0      1,104.2  2,981.7   

2009

Jan. 70.0       187.9     731.3   37.5     1,026.6  3.5        -      686.4     5.4          695.2   4.5        547.1   607.6   13.4      1,172.6  2,894.4   

Feb. 75.1       183.9     725.5   36.3     1,020.7  12.0      -      681.7     5.9          699.6   7.5        537.8   570.9   12.6      1,128.8  2,849.1   

Mar. 101.6     207.3     701.6   37.1     1,047.5  8.3        -      686.2     6.2          700.6   9.5        476.2   599.3   11.7      1,096.8  2,844.9   

Apr. 98.7       184.1     758.2   37.4     1,078.4  8.8        -      693.6     5.9          708.3   16.0      472.5   653.3   11.2      1,152.9  2,939.6   

May 88.0       194.9     734.0   37.4     1,054.4  8.6        -      701.2     5.4          715.2   17.2      504.2   665.6   10.9      1,197.9  2,967.5   

Jun. 91.3       207.3     711.0   37.1     1,046.7  4.1        -      697.9     5.6          707.6   31.3      486.6   702.5   16.7      1,237.1  2,991.3   

Jul. 99.0       183.8     705.5   37.1     1,025.4  3.6        -      705.9     5.2          714.7   28.4      530.1   706.1   17.9      1,282.4  3,022.5   

Aug. 76.2       209.7     739.8   38.0     1,063.7  3.4        -      705.9     5.3          714.6   30.2      516.0   718.7   17.4      1,282.3  3,060.6   

Sep. 69.0       215.5     732.6   38.0     1,055.1  9.9        -      724.2     5.1          739.2   26.5      519.9   751.9   18.8      1,317.2  3,111.5   

Oct. 78.6       199.2     751.7   38.7     1,068.2  9.8        -      728.0     5.1          743.0   7.9        509.1   753.3   19.2      1,289.4  3,100.6   

Nov. 83.0       184.0     778.2   38.8     1,084.0  8.5        -      732.5     5.2          746.2   6.5        532.9   762.7   18.0      1,320.1  3,150.3   

Dec. 108.7     194.5     781.1   39.0     1,123.4  8.8        -      739.7     5.5          754.0   6.5        532.2   774.5   17.9      1,331.1  3,208.5   

2010

Jan. 85.1       178.3     792.1   40.0     1,095.5  1.3        -      733.8     5.5          740.6   6.5        531.4   778.7   17.8      1,334.4  3,170.5   

Feb. 84.5       178.2     773.8   35.2     1,071.6  4.8        -      736.8     5.2          746.8   6.6        523.0   795.5   18.2      1,343.2  3,161.7   

Mar. 101.3     224.3     752.3   35.2     1,113.0  5.4        -      757.0     5.2          767.7   6.9        487.9   819.1   18.8      1,332.7  3,213.4   

Source:  Commercial Banks

Time DepositsSavings DepositsDemand Deposits

COMPONENTS OF COMMERCIAL BANKS' DEPOSITS

($ million)
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Table 8

End

of Savings Time Agricul- Manufact- Building & Real Wholesale Transport Non-Bank Professional Private Weighted 

Period ture uring Construc- Estate & Retail &Storage Financial & Business Indivi- Average

tion Institutions Services duals

2000 0.85 3.00 10.70 7.77 8.89 8.56 7.63 9.28 9.08 8.64 8.92 8.37

2001 0.78 2.43 9.99 7.64 8.62 8.12 7.52 9.09 8.64 8.69 8.89 8.19

2002 0.57 2.17 10.33 7.46 7.60 8.25 6.84 8.86 5.87 8.30 8.90 7.89

2003 0.45 1.70 9.52 7.08 7.29 7.62 6.43 8.53 13.83 7.97 8.35 7.39

2004 0.36 1.77 9.13 6.42 7.47 6.93 6.25 7.96 6.71 7.29 7.83 7.03

2005 0.40 2.03 8.03 6.00 6.87 6.36 5.90 7.23 7.01 6.82 7.47 6.63

2006 0.84 9.05 9.18 6.43 8.14 7.73 7.14 7.62 9.44 7.72 8.91 7.90

2007 0.64 4.45 10.21 7.50 8.79 6.99 7.68 8.46 8.50 8.49 9.93 8.46

2008 0.64 3.00 9.95 7.11 7.76 6.00 6.96 7.54 8.25 8.11 9.31 7.72

2009 0.92 5.83 9.57 6.75 7.62 6.41 6.96 7.10 7.77 8.69 8.72 7.52

2007

Mar. 0.98 8.73 11.10 8.88 10.55 9.32 9.98 9.03 10.51 10.73 10.30 9.84

Jun. 1.01 7.27 11.38 7.80 10.00 8.09 8.80 8.73 10.02 8.86 10.36 9.20

Sep. 0.85 6.32 10.78 7.44 9.06 7.99 8.52 8.46 9.10 8.84 10.13 8.89

Dec. 0.64 4.45 10.21 7.50 8.79 6.99 7.68 8.46 8.50 8.49 9.93 8.46

2008

Mar. 0.68         2.99    10.15       7.03           8.35             6.97    7.55            8.37            8.35            7.99                 9.76       8.24            

Jun. 0.70 2.43 9.96 6.80 8.10 6.25 7.48 8.29 6.65 7.93 9.57 7.98

Sep. 0.64 2.29 10.51 7.00 7.74 6.09 7.23 8.28 8.18 8.37 9.36 7.84

Dec. 0.64 3.00 9.95 7.11 7.76 6.00 6.96 7.54 8.25 8.11 9.31 7.72

2009

Jan. 0.63 3.65 9.99 7.12 7.91 6.47 7.29 7.49 8.79 8.25 9.30 7.86

Feb. 0.62 3.95 10.26 7.12 8.11 6.21 7.26 7.50 8.49 8.31 9.41 7.82

Mar. 0.65 4.23 10.56 8.11 8.56 6.46 7.61 7.70 7.98 9.08 9.53 8.24

Apr. 0.73 4.46 10.61 7.96 8.63 6.70 7.75 7.65 8.45 9.09 9.57 8.32

May 0.73 4.77 10.82 7.83 8.68 6.82 7.64 7.73 8.41 8.79 9.55 8.30

Jun. 0.76 4.94 9.94 7.27 8.36 6.45 7.23 7.56 9.66 8.33 9.34 7.96

Jul. 0.77 5.14 9.85 7.06 7.95 6.35 7.07 7.44 8.38 8.23 9.16 7.77

Aug. 0.84 5.36 9.66 6.94 7.71 6.29 6.91 7.38 8.23 8.23 9.05 7.65

Sep. 0.81 5.40 9.69 6.90 7.74 6.28 6.89 7.31 8.27 8.15 9.14 7.64

Oct. 0.87 5.49 9.71 6.87 7.73 6.30 6.88 7.32 8.22 8.00 9.07 7.60

Nov. 0.89 5.73 9.82 6.84 7.76 6.49 6.94 7.28 7.98 8.18 8.81 7.57

Dec. 0.92 5.83 9.57 6.75 7.62 6.41 6.96 7.10 7.77 8.69 8.72 7.52

2010

Jan. 0.92 5.84 9.58 6.65 7.65 6.49 7.03 6.46 8.03 8.73 8.73 7.50

Feb. 0.90 5.86 9.70 6.66 7.61 6.44 7.02 6.36 8.10 8.75 8.71 7.48

Mar. 0.93 5.84 9.68 6.84 7.82 6.52 7.14 6.60 8.11 8.81 8.75 7.58

  Source: Commercial Banks

COMMERCIAL BANKS' LENDING AND DEPOSIT RATES

Deposit Rates Lending Rates

(Percent Per Annum)
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Table 9 COMMERCIAL BANKS'

End
of

Period < 1 month 3 months 6 months 12 months 24 months > 24 months

2000 1.00 0.50-2.11 1.04-2.50 1.68-3.47 1.95-4.16 2.25-3.50

2001 0.19-1.00 0.30-1.00 0.46-1.22 0.58-4.00 1.21-3.48 1.80-4.49

2002 0.21-1.19 0.30-1.00 0.41-3.80 0.60-2.84 1.05-3.10 2.00-3.63

2003 0.43 0.13-0.67 0.40-0.86 0.90-1.26 1.34-2.01 1.80-2.85

2004 0.47-0.63 0.20-1.00 0.58-1.70 0.50-1.85 1.00-2.47 1.27-3.10

2005 0.62 0.96-2.43 2.16-2.98 1.39-2.49 1.27-2.46 2.16-2.80

2006 7.75-13.70 11.64-14.12 10.60-13.99 1.25-13.84 2.46-14.20 1.53-14.26

2007 0.45-1.34 0.43-1.13 0.31-7.77 0.37-0.60 0.70-1.93 1.50-1.68

2008 0.45-1.34 0.43-1.13 0.31-7.77 0.37-0.60 0.70-1.93 1.50-1.68

2009 5.00-6.79 4.00-7.50 6.70-7.32 6.00-7.24 5.58-7.27 4.60-6.25

2007

Mar. 6.97-8.25 7.08-8.69 8.41-10.03 7.65-10.40 5.60-9.87 2.85-4.06

Jun. 3.76-4.75 3.61-4.13 4.01-6.02 2.50-4.85 4.34-6.30 3.10-4.50

Sep. 2.95 0.58-1.53 0.42-2.63 0.84-3.13 0.35-2.75 1.30-3.00

Dec. 0.45-1.34 0.43-1.13 0.31-7.77 0.37-0.60 0.70-1.93 1.50-1.75

2008

Mar. 0.20-0.69 0.37-0.48 0.14-0.66 0.15-1.73 0.20-2.00 2.09-2.60

Jun. 0.10-0.53 0.24-2.40 0.10-0.65 0.33-1.50 0.65-2.23 2.60-2.99

Sep. 0.66-0.80 0.17-3.71 0.15-0.97 0.14-2.20 1.73-2.97 2.75-3.60

Dec. 2.00-3.50 4.00-5.72 4.93-6.54 1.52-5.09 2.85-6.25 3.00-6.00

2009

Jan. 3.36-7.10 4.50-7.50 1.35-7.25 5.93-7.25 3.38-6.86 3.00-5.18

Feb. 5.59-7.11 4.98-7.00 5.94-7.49 4.82-7.00 4.63-6.67 3.58-6.21

Mar. 6.50-7.22 5.83-7.22 3.26-7.22 1.00-6.85 5.29-7.00 3.50-4.00

Apr. 6.75-7.43 2.45-7.10 6.98-7.43 3.00-7.00 5.80-7.37 4.00-5.71

May 6.00-6.75 3.00-6.88 2.08-7.03 3.44-7.68 3.69-7.00 3.00-7.00

Jun. 5.48 4.30-7.00 4.48-7.25 3.00-7.45 3.31-6.96 3.50-7.00

Jul. 6.14-6.27 2.00-7.00 5.39-7.00 5.78-7.48 5.78-7.27 4.64-7.05

Aug. 5.00-6.50 6.17-6.75 2.25-6.81 2.25-6.65 6.30-6.80 4.00-7.00

Sep. 4.58-6.80 2.25-6.36 5.10-6.51 2.35-6.98 5.82-7.12 4.60-5.14

Oct. 5.65-7.00 4.94-6.50 5.64-6.84 6.48-6.83 5.82-7.04 4.60-7.00

Nov. 5.03-5.68 6.50-7.35 1.50-7.02 5.31-7.16 5.87-7.13 4.60-6.80

Dec. 5.00-6.79 4.00-7.50 6.70-7.32 6.00-7.24 5.58-7.27 4.60-6.25

2010

Jan. 1.50-6.50 4.00-6.85 6.60-7.19 4.22-6.94 5.67-7.36 4.60-7.00

Feb. 5.36-6.39 1.50-6.64 1.60-6.90 3.00-6.89 5.74-6.72 4.79-6.80

Mar. 5.04-6.25 6.13-6.80 6.32-6.89 5.50-6.83 5.89-6.54 4.67-6.50

Note:
1/ Differences from previously published tables are due to revisions and amendments.

Source: Commercial Banks

Negotiable Rate

(Percent Per Annum)
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TIME DEPOSIT RATES 1/

End 
of

< 1 month 3 months 6 months 12 months 24 months > 24 months Period

- 0.70-1.00 0.75-1.25 1.00-2.00 1.70-3.00 2.15-3.50 2000

0.70 0.70-1.00 0.75-1.30 1.10-2.00 1.50-3.00 2.10-4.00 2001

0.25-0.70 0.70-1.00 0.75-1.25 1.18-2.00 1.45-3.00 1.75-3.75 2002

0.15-0.55 0.40-0.65 0.50-0.85 0.90-1.35 1.25-1.75 1.50-3.00 2003

0.50-0.55 0.10-0.65 0.30-0.85 0.50-1.35 1.00-2.00 1.50-2.75 2004

0.50 0.10-0.65 0.30-0.85 0.50-1.55 1.00-2.40 1.50-2.75 2005

1.15-2.00 0.75-2.00 1.00-4.60 1.25-5.00 2.50-8.00 2.70-6.25 2006

0.80 0.15-1.65 0.40-2.00 0.60-3.10 1.25-2.75 1.50-3.00 2007

0.80 0.15-1.65 0.40-2.00 0.60-3.10 1.25-2.75 1.50-3.00 2008

1.00-1.30 1.00-1.50 1.00-5.75 2.25-5.00 3.50-4.48 4.00-5.25 2009

2007

1.15-1.50 0.75-1.75 1.00-4.60 1.25-5.00 2.50-7.00 2.70-4.50 Mar.

1.15-4.75 0.75-1.75 1.00-4.00 1.25-4.35 2.50-4.35 2.70-4.50 Jun.

0.75-1.15 0.95-1.75 1.05-3.00 1.25-3.50 2.50-3.50 2.70-3.50 Sep.

0.80 0.15-1.65 0.40-2.00 0.60-3.10 1.25-2.75 1.50-3.00 Dec.

2008

0.80-1.15 0.50-1.25 0.85-1.50 1.10-2.00 1.75-2.50 1.75-3.00 Mar.

0.80-1.15 0.80-1.25 1.00-1.50 1.25-2.25 1.75-2.50 1.75-3.00 Jun.

0.80-1.15 0.80-1.25 1.00-1.65 1.25-2.50 1.75-3.00 2.00-4.00 Sep.

0.15-1.30 1.00-1.50 1.00-2.25 1.50-3.00 2.50-4.00 2.50-4.50 Dec.

2009

0.15-1.30 1.00-1.50 1.00-2.25 2.25-3.00 2.50-4.00 2.50-4.50 Jan.

0.15-1.30 1.00-1.50 1.00-1.75 2.25 2.50-3.75 3.00-5.00 Feb.

0.15-1.30 1.00-1.50 1.00-2.25 2.25-3.00 2.50-3.75 3.00-5.00 Mar.

0.15-1.30 1.00-1.50 1.00-2.25 2.25-3.00 2.50-3.75 3.00-5.00 Apr.

0.15-1.30 1.00-1.50 1.00-2.25 2.25-3.00 2.50-3.75 3.50-5.00 May

0.15-1.30 1.00-1.50 1.00-2.25 2.25-3.00 2.50-3.75 3.50-5.00 Jun.

1.00-1.30 1.00-1.50 1.00-2.25 2.25-5.00 3.50-4.48 4.00-5.25 Jul.

1.00-1.30 1.00-1.50 1.00-2.25 2.25-5.00 3.50-4.48 4.00-5.25 Aug.

1.00-1.30 1.00-1.50 1.00-2.25 2.25-5.00 3.50-4.48 4.00-5.25 Sep.

1.00-1.30 1.00-1.50 1.00-5.75 2.25-5.00 3.50-4.48 4.00-5.25 Oct.

1.00-1.30 1.00-1.50 1.00-5.75 2.25-5.00 3.50-4.48 4.00-5.25 Nov.

1.00-1.30 1.00-1.50 1.00-5.75 2.25-5.00 3.50-4.48 4.00-5.25 Dec.

2010

1.00-1.30 1.00-1.50 1.00-5.75 2.25-5.00 3.50-4.48 4.00-5.25 Jan.

1.00-1.30 1.00-1.50 1.00-5.75 2.25-5.00 3.50-4.48 4.00-5.25 Feb.

1.00-1.30 1.00-1.50 1.00-5.75 2.25-5.00 3.50-4.48 4.00-5.25 Mar.

Carded Rate
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Mining Building Real Non- Public

End and and Estate Bank Enter-

of Sugarcane Forestry Others Quarrying Food, Textiles, Metal Others Const- (including Financial prises2/

Period Growing and Beverages Clothing Products ruction property Institu-

Logging and and and develop- tions2/

Tobacco Footwear Machinery ment)

2000 18.9 11.2 10.1 5.2 57.9 27.3 9.6 52.5 37.0 47.2 0.3 49.5

2001 14.9 3.4 8.2 5.0 59.0 20.8 5.8 54.7 29.7 58.2 0.3 47.2

2002 12.0 3.5 13.0 5.1 68.9 14.8 5.8 51.8 32.5 52.4 2.4 24.8

2003 9.3 2.1 13.3 4.6 84.8 24.1 5.3 59.7 41.2 71.5 0.6 44.0

2004 7.4 2.3 13.7 1.5 111.0 28.4 13.6 76.9 57.0 122.1 0.5 75.0

2005 4.7 1.9 18.6 2.2 97.2 25.6 8.3 84.6 93.1 167.2 1.5 80.1

2006 2.8 1.5 19.8 1.8 116.1 32.9 15.7 94.3 202.2 213.4 6.3 67.4

2007 2.3 11.0 19.1 1.9 109.7 31.3 14.8 113.3 180.6 245.6 7.6 65.3

2008 2.1 11.6 18.4 3.4 114.0 30.6 21.3 132.0 200.8 286.7 8.6 70.0

2009 1.5 9.7 17.2 4.3 116.1 31.6 22.7 125.9 216.8 286.3 2.2 80.6

2007

Mar. 2.5 2.0 19.6 1.7 115.1 30.6 16.4 107.6 209.5 222.7 5.0 68.6

Jun. 2.3 11.1 17.6 1.7 108.7 30.9 14.8 100.1 219.5 230.0 4.6 69.8

Sep. 2.4 11.3 19.5 1.5 117.1 30.9 14.4 115.1 180.3 229.2 5.0 68.4

Dec. 2.3 11.0 19.1 1.9 109.7 31.3 14.8 113.3 180.6 245.6 7.6 65.3

2008

Mar. 2.3 11.7 20.8 1.7 109.6 29.4 15.4 118.0 185.0 257.2 5.0 64.6

Jun. 2.3 11.2 20.0 2.1 117.5 28.9 18.1 118.0 185.2 269.1 5.5 79.4

Sep. 2.1 11.6 18.6 3.1 113.0 29.6 18.3 133.6 196.0 278.9 4.2 71.1

Dec. 2.1 11.6 18.4 3.4 114.0 30.6 21.3 132.0 200.8 286.7 8.6 70.0

2009

Jan. 2.1 11.3 16.4 3.4 119.0 31.2 20.9 131.7 202.1 279.3 9.0 76.6

Feb. 2.1 11.7 16.3 3.3 121.8 32.0 19.0 127.5 200.9 287.4 7.2 96.9

Mar. 2.1 11.6 16.2 3.3 121.2 32.0 17.8 132.1 196.5 287.2 8.3 105.2

Apr. 2.1 11.4 17.1 3.3 117.4 31.7 22.4 134.0 199.4 288.4 7.4 103.6

May 1.9 11.3 15.8 4.1 115.4 30.6 18.9 131.8 201.2 292.3 7.4 100.7

Jun. 1.8 11.2 15.5 3.6 108.9 30.3 19.9 132.3 199.0 293.6 9.9 98.5

Jul. 1.8 10.7 15.5 3.6 108.8 29.8 18.7 137.4 202.4 289.2 8.3 84.4

Aug. 1.8 10.8 15.3 3.7 107.0 29.8 18.4 139.5 207.5 290.1 7.5 80.8

Sep. 1.7 10.6 16.0 4.1 111.6 31.0 18.6 138.2 207.4 289.7 9.0 77.7

Oct. 1.4 10.3 13.7 3.8 109.6 30.6 23.1 133.7 211.2 293.8 7.7 75.7

Nov. 1.4 9.8 13.2 3.9 109.3 30.6 22.7 130.1 213.6 293.0 3.7 73.4

Dec. 1.5 9.7 17.2 4.3 116.1 31.6 22.7 125.9 216.8 286.3 2.2 80.6

2010

Jan. 1.3 9.6 14.1 4.0 111.5 29.2 23.0 121.6 219.2 279.2 4.9 76.2

Feb. 1.3 10.0 13.4 4.5 109.2 29.5 22.9 124.8 219.5 283.3 7.2 81.2

Mar. 1.2 9.7 17.0 4.8 108.0 30.3 23.2 129.5 225.2 284.4 6.8 67.4

Note:
1/ Data series from 1997 have been adjusted following the availability of NBF Asset Management Bank's credit figures.
2/ Data available only from 1998 following re-classification in the Bank returns.

Source: Commercial Banks

Table 10

($ million)

ManufacturingAgriculture

COMMERCIAL BANKS'
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LOANS AND ADVANCES 1/

Transport, Electricity, Professional Private Individuals Central Other Total

Communication Gas Business and Local Sectors End 

Hotels Other and and Services Housing    Car or Others Government of

and Commercial Storage Water  Personal Period

Restaurants Advances Individual

 Transport

128.5 231.4 26.3 6.1 58.6 292.9 18.6 61.8 8.7 29.3 1,188.82000

119.4 237.1 26.8 3.8 30.4 292.9 15.7 65.5 7.9 19.9 1,126.72001

119.7 251.6 24.3 3.3 30.8 309.5 18.4 73.6 8.3 31.8 1,158.22002

136.6 278.4 30.0 2.3 32.8 350.3 23.1 83.0 8.8 56.8 1,362.72003

156.6 308.2 46.1 4.5 47.5 418.7 24.0 93.6 7.8 9.3 1,625.62004

190.8 360.0 61.2 28.0 64.9 530.6 24.1 106.4 7.0 38.3 1,996.22005

230.3 342.0 72.6 60.6 80.8 620.9 17.9 155.5 14.3 54.2 2,423.32006

254.7 334.8 73.9 61.1 99.0 635.4 13.4 138.6 7.9 54.0 2,475.42007

278.1 402.8 121.2 43.9 111.6 663.4 11.3 143.7 11.7 75.0 2,643.1 2008

281.8 419.1 120.4 49.2 101.0 673.5 9.2 141.9 20.4 55.5 2,787.0 2009

2007

237.3 330.0 74.7 61.7 83.9 621.0 16.7 151.2 7.9 60.0 2,445.8 Mar.

249.0 318.2 74.3 82.4 90.5 621.8 15.1 145.4 7.9 46.5 2,333.2 Jun.

252.5 342.4 73.7 82.7 94.3 634.1 14.2 134.3 7.8 52.1 2,348.3 Sep.

254.7 334.8 73.9 61.1 99.0 635.4 13.4 138.6 7.9 54.0 2,360.2 Dec.

2008

237.9 361.4 75.0 62.3 99.5 637.5 12.8 137.5 7.4 54.5 2,389.7 Mar.

244.0 368.1 83.3 43.3 93.1 645.7 12.5 138.5 10.7 75.0 2,453.3 Jun.

257.4 391.9 83.3 42.8 103.1 654.6 11.4 141.3 10.7 76.3 2,533.9 Sep.

278.1 402.8 121.2 43.9 111.6 663.4 11.3 143.7 11.7 75.0 2,643.1 Dec.

2009

283.6 390.4 122.2 28.5 113.4 667.6 11.2 143.9 11.6 86.5 2,647.0 Jan.

285.1 392.3 124.5 27.5 110.0 671.5 11.1 144.0 11.3 90.9 2,675.9 Feb.

285.5 395.9 126.0 28.8 105.9 672.1 10.9 143.6 11.4 94.2 2,684.9 Mar.

287.5 393.8 123.9 27.6 104.8 671.1 11.2 145.1 11.8 94.1 2,781.6 Apr.

289.5 399.0 121.1 28.3 108.0 672.5 10.9 150.1 12.2 70.7 2,765.4 May

289.0 402.9 123.6 28.1 108.2 674.2 10.2 149.5 13.1 70.0 2,765.0 Jun.

288.4 400.5 127.2 48.2 109.6 673.8 10.3 150.5 14.9 46.7 2,732.7 Jul.

287.8 407.9 123.0 48.3 107.9 673.3 10.4 147.7 16.4 44.8 2,731.5 Aug.

289.4 412.6 123.7 47.9 109.8 671.9 10.2 147.2 17.8 45.7 2,744.1 Sep.

287.0 412.1 121.9 48.3 111.3 671.6 9.6 141.8 18.9 51.3 2,740.2 Oct.

285.0 414.5 122.4 49.3 113.1 672.6 9.4 140.9 20.2 53.5 2,736.3 Nov.

281.8 419.1 120.4 49.2 101.0 673.5 9.2 141.9 20.4 55.5 2,787.0 Dec.

2010

282.9 417.4 121.4 49.7 99.3 671.5 9.2 144.7 20.1 63.0 2,773.2 Jan.

282.0 421.3 125.1 49.4 99.7 672.0 9.1 143.9 23.4 63.8 2,796.5 Feb.

281.6 439.1 126.2 50.5 98.5 669.9 9.0 141.2 20.4 67.7 2,811.7 Mar.

Hotels and Restaurants

Wholesale, Retail, 
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CREDIT INSTITUTIONS :

End
of

Period Other Total Central Public Private Private Others Total Central Public Private Private Others Total

Demand Term & Local Ent. Sector Indiv. & Local Ent. Sector Indiv.

Govt. Business Govt. Business

Ent. Ent.

2002 7.6            -        -      7.6            0.0 0.8      87.3      75.8      -        163.9    -          -        2.5           -         0.9          3.4      

2003 9.2            1.0       -      10.2          1.5 0.5      93.5      104.6    -        200.1    1.0        -        2.1           -         -            3.1      

2004 6.1            3.0       -      9.1            1.2 0.2      126.6    120.0    -        248.0    1.2        1.0      1.2           -         -            3.4      

2005 6.9            4.0       -      10.9          0.7 0.1      169.6    142.3    -        312.7    0.8        0.6      0.4           -         -            1.8      

2006 7.1            8.7       -      15.8          0.4 0.1      182.1    164.4    -        347.0    -          0.2      0.4           0.0       -            0.6      

2007 14.5          9.0       -      23.5          0.2 0.1      200.3    129.0    -        329.6    -          0.0      0.2           0.0       -            0.3      

2008 7.7            -        2.0    9.7            0.1 0.1      179.5    109.4    -        289.1    -          0.0      0.1           0.0       -            0.2      

2009 32.2          -        -      32.2          0.1 0.1      177.2    115.3    -        292.7    -          0.0      0.1           -         -            0.1      

2007

Mar. 12.8          5.5       -      18.3          0.3 0.1      179.7    164.7    -        344.9    -          0.1      0.5           0.0       -            0.6      

Jun. 15.7          12.0     -      27.7          0.3 0.1      213.1    134.4    -        347.9    -          0.1      0.3           0.0       -            0.5      

Sep. 18.8          10.0     -      28.8          0.3 0.1      211.3    133.3    -        345.0    -          0.0      0.3           0.0       -            0.4      

Dec. 14.5          9.0       -      23.5          0.2 0.1      200.3    129.0    -        329.6    -          0.0      0.2           0.0       -            0.3      

2008

Mar. 24.9          4.5       3.0    32.4          0.2 0.1      169.9    120.9    -        291.1    -          0.0      0.2           0.0       -            0.2      

Jun. 22.7          9.5       3.0    35.2          0.2 0.0      167.6    116.0    -        283.7    -          0.0      0.2           0.0       -            0.2      

Sep. 13.0          6.0       3.0    22.0          0.1 0.1      168.1    112.1    -        280.3    -          0.0      0.1           0.0       -            0.2      

Dec. 7.7            -        2.0    9.7            0.1 0.1      179.5    109.4    -        289.1    -          0.0      0.1           0.0       -            0.2      

2009

Jan. 5.9            -        -      9.4            0.1 0.1      181.2    108.9    -        290.4    -          0.0      0.1           0.0       -            0.2      

Feb. 11.1          -        -      11.1          0.2 0.1      176.9    114.2    -        291.4    -          0.0      0.1           0.0       -            0.2      

Mar. 14.4          -        -      14.4          0.2 0.1      182.6    109.2    -        292.0    -          0.0      0.1           0.0       -            0.1      

Apr. 14.2          -        -      14.2          0.2 0.1      176.1    115.5    -        291.9    -          0.0      0.1           0.0       -            0.1      

May 18.9          -        -      18.9          0.1 0.1      176.1    115.0    -        291.3    -          0.0      0.1           0.0       -            0.1      

Jun. 11.2          -        -      11.2          0.1 0.1      176.4    114.4    -        291.0    -          0.0      0.1           0.0       -            0.1      

Jul. 12.2          -        -      12.2          0.2 0.1      177.0    113.4    -        290.6    -          0.0      0.1           0.0       -            0.1      

Aug. 20.5          -        -      20.5          0.2 0.1      175.6    114.0    -        289.9    -          0.0      0.1           -         -            0.1      

Sep. 18.0          -        -      18.0          0.2 0.1      174.2    114.7    -        289.1    -          0.0      0.1           -         -            0.1      

Oct. 38.2          -        -      38.2          0.2 0.1      174.6    114.2    -        289.1    0.1        0.0      0.0           -         -            0.2      

Nov. 40.2          -        -      40.2          0.2 0.1      177.2    114.5    -        292.0    -          0.0      0.1           -         -            0.1      

Dec. 32.2          -        -      32.2          0.1 0.1      177.2    115.3    -        292.7    -          0.0      0.1           -         -            0.1      

2010

Jan. 37.5          -        -      37.5          0.1 0.1      178.1    118.5    -        296.9    -          0.0      0.1           -         -            0.1      

Feb. 42.5          -        -      42.5          0.1 0.1      180.5    116.5    -        297.2    -          0.0      0.1           -         -            0.1      

Mar. 44.7          -        -      44.7          0.1 0.1      173.1    127.1    -        300.4    -          0.0      0.1           0.0       -            0.2      

Note:
1/ Data available only from 2002 following re-classification in the LCIs returns.

Source: Credit Institutions

Banks in Fiji

Lease Finance

Table 11

Balance due from: Loans and Advances

($ million)
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ASSETS1/

Fixed Other Other Total

Assets Properties Assets End
of

Non-Bank Public RBF Other Foreign Equity Total Period

Treasury Bonds Financial Enterprises Notes/ Domestic Securities Investment

Bills Institutions Promissiory Bonds Securities

Promissiory Notes &

Notes & Bonds

Bonds

-             8.8           7.3               -                  -           1.5          -             0.1             17.6      4.4        3.1            5.2        205.2     2002

0.1           12.7         5.5               -                  -           1.5          -             0.1             19.9      5.1        1.1            5.0        244.7     2003

-             15.3         3.5               -                  -           1.5          -             0.1             20.4      5.2        -              7.2        293.2     2004

-             16.5         2.5               -                  1.9         1.5          -             0.1             22.5      6.8        -              7.3        362.0     2005

1.3           16.1         2.5               -                  -           -            -             0.1             20.0      10.4      -              7.4        401.2     2006

0.2           16.4         6.8               -                  -           -            -             0.1             23.4      11.1      -              8.9        396.8     2007

-             21.2         6.4               -                  -           -            -             0.1             27.7      12.2      -              9.2        348.1     2008

-             19.7         6.4               -                  -           -            -             0.0             26.2      12.4      -              7.9        371.5     2009

2007

0.4           15.9         4.2               -                  -           -            -             0.1             20.5      10.3      -              7.4        402.0     Mar.

1.0           18.0         7.0               -                  -           -            -             0.1             26.0      10.5      -              7.8        420.5     Jun.

2.3           18.1         6.8               -                  -           -            -             0.1             27.3      10.8      -              7.3        419.5     Sep.

0.2           16.4         6.8               -                  -           -            -             0.1             23.4      11.1      -              8.9        396.8     Dec.

2008

0.2           16.3         6.8               -                  -           -            -             0.1             23.3      11.5      -              9.2        367.8     Mar.

-             16.3         6.7               -                  -           -            -             0.1             23.0      11.6      -              9.6        363.3     Jun.

-             18.2         6.7               -                  -           -            -             0.1             25.0      12.0      -              10.0      349.6     Sep.

-             21.2         6.4               -                  -           -            -             0.1             27.7      12.2      -              9.2        348.1     Dec.

2009

2.6           18.8         6.4               -                  -           -            -             0.1             27.9      12.2      -              9.3        349.3     Jan.

2.6           18.8         6.4               -                  -           -            -             0.1             27.9      12.2      -              8.9        351.6     Feb.

0.3           20.9         6.4               -                  -           -            -             0.1             27.6      12.2      -              8.8        355.2     Mar.

0.3           20.9         6.4               -                  -           -            -             0.1             27.6      12.2      -              8.9        355.0     Apr.

0.3           20.0         6.4               -                  -           -            -             0.1             26.8      12.2      -              8.9        358.2     May

0.3           20.0         6.4               -                  -           -            -             0.1             26.8      12.0      -              8.9        350.0     Jun.

0.3           20.0         6.4               -                  -           -            -             0.1             26.8      12.5      -              8.6        350.8     Jul.

0.3           20.5         6.4               -                  -           -            -             0.0             27.2      12.4      -              8.7        358.9     Aug.

0.3           20.5         6.4               -                  -           -            -             0.0             27.2      12.4      -              8.6        355.4     Sep.

0.3           20.4         6.4               -                  -           -            -             0.0             27.1      12.4      -              8.6        375.6     Oct.

-             20.3         6.4               -                  -           -            -             0.0             26.8      12.5      -              8.7        380.3     Nov.

-             19.7         6.4               -                  -           -            -             0.0             26.2      12.4      -              7.9        371.5     Dec.

2010

1.0           19.8         6.4               -                  -           -            -             0.0             27.2      12.4      -              8.0        382.0     Jan.

1.0           19.8         6.4               -                  -           -            -             0.0             27.2      12.5      -              8.4        387.8     Feb.

1.6           19.2         6.4               0.0                 -           -            -             0.0             27.2      11.9      -              8.3        392.8     Mar.

[

Fiji Govt. Securities

Investments
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Table 12        CREDIT INSTITUTIONS : LIABILITIES 1/

Other Total Total2/

End Capital

of & Reserves

Period Central Non-Bank Public Private Private Non- Total RBF Banks Credit Share- Others Total

& Local Financial Ent. Sector Indiv. residents in Fiji Institutions holders

Govt. Institu- Business in Fiji

tions Entities

2002 3.1          14.8          33.3 30.3           26.3 -              107.7 -            -         -            27.3     13.7     41.0        34.2    22.3             205.2

2003 1.1          30.9          39.1 29.1           29.3 -              129.4 -            -         -            45.1     7.3       52.4        37.4    25.5             244.7

2004 0.3          18.0          40.3 31.0           41.0 -              130.6 -            0.5       -            81.8     5.3       87.7        44.3    30.5             293.2

2005 0.9          23.7          44.7 34.1           48.4 -              151.7 -            -         -            93.9     5.6       99.6        69.9    40.8             362.0

2006 7.5          58.2          26.4 32.6           69.6 -              194.4 -            -         -            87.4     1.9       89.3        71.2    46.3             401.2

2007 6.9          63.4          11.2 68.0           74.5 -              224.0 -            -         -            53.5     1.8       55.3        64.9    52.5             396.8

2008 7.5          10.6          16.4 40.0           92.9 -              167.3 -            -         -            75.9     2.0       77.9        45.6    57.3             348.1

2009 6.0          17.0          18.6 49.0           102.5 -              193.0 -            -         -            63.9     1.5       65.5        46.6    66.4             371.5

2007

Mar. 9.9          58.4          15.3 34.4           72.2 -              190.2 -            -         -            93.0     1.8       94.8        67.4    49.5             402.0

Jun. 9.6          71.0          19.0 54.1           66.6 -              220.3 -            -         -            77.5     1.8       79.3        72.3    48.6             420.5

Sep. 8.5          60.8          19.2 62.4           74.7 -              225.6 -            -         -            68.6     1.7       70.3        69.9    53.7             419.5

Dec. 6.9          63.4          11.2 68.0           74.5 -              224.0 -            -         -            53.5     1.8       55.3        64.9    52.5             396.8

2008

Mar. 6.9          63.1          10.6 55.5           92.2 -              228.4 -            -         -            40.6     1.7       42.3        42.1    55.0             367.8

Jun. 8.5          7.6            12.0 51.3           92.2 -              171.6 -            -         -            88.8     1.3       90.2        49.6    51.9             363.3

Sep. 7.9          7.2            17.5 40.4           90.5 -              163.5 -            -         -            79.9     2.3       82.2        44.8    59.0             349.6

Dec. 7.5          10.6          16.4 40.0           92.9 -              167.3 -            -         -            75.9     2.0       77.9        45.6    57.3             348.1

2009

Jan. 7.4          15.1          15.6 40.1           94.8 -              173.0 -            -         -            70.5     2.0       72.5        42.0    61.9             349.3

Feb. 4.8          12.7          16.1 42.5           97.2 -              173.2 -            -         -            70.5     2.0       72.5        44.0    61.9             351.6

Mar. 4.6          14.8          16.1 46.0           97.3 -              178.7 -            -         -            66.8     1.6       68.3        46.3    61.9             355.2

Apr. 4.9          15.3          17.2 45.3           95.5 -              178.2 -            -         -            66.8     1.6       68.3        46.5    61.9             355.0

May 3.3          14.9          15.8 48.7           96.5 -              179.1 -            -         -            66.8     1.6       68.3        46.7    64.0             358.2

Jun. 3.3          14.9          11.9 45.1           95.6 -              170.9 -            -         -            66.8     1.5       68.3        49.7    61.2             350.0

Jul. 7.3          14.7          6.7       48.2           98.5 -              175.4 -            -         -            63.9     1.5       65.5        42.3    67.7             350.8

Aug. 7.6          14.7          9.9       50.0           99.2 -              181.3 -            -         -            63.9     1.5       65.5        45.4    66.7             358.9

Sep. 5.4          14.7          9.8       48.6           99.1 -              177.5 -            -         -            63.9     1.5       65.5        45.8    66.7             355.4

Oct. 3.8          14.7          16.0 58.5           101.6 -              194.7 -            -         -            63.9     1.5       65.5        48.7    66.7             375.6

Nov. 5.8          15.4          16.1 56.7           105.7 -              199.8 -            -         -            63.9     1.5       65.5        48.6    66.4             380.3

Dec. 6.0          17.0          18.6 49.0           102.5 -              193.0 -            -         -            63.9     1.5       65.5        46.6    66.4             371.5

2010

Jan. 12.1        11.4          20.4 51.6           101.0 -              196.5 -            -         -            71.6     1.5       73.1        41.8    70.7             382.0

Feb. 15.5        11.4          19.0 54.3           101.8 -              202.1 -            -         -            71.6     1.5       73.1        44.6    68.1             387.8

Mar. 17.6        11.5          19.7 57.2           99.0 -              204.9 -            -         -            71.6     1.5       73.1        46.7    68.1             392.8

Note:
1/  Data available only from 2002 following re-classification in the LCIs returns.
2/  Differences, if any, in total assets and liabilities are due to rounding off.

Deposits Balance due to:

($ million)
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Table 13

End Time

of Deposit Agricul- Manufact- Building & Real Wholesale Transport Non-Bank Professional PrivateWeighted 

Period Rate ture uring Construc- Estate & Retail Financial & Business Indivi- Average

tion Institutions Services duals

2002 4.24 20.41 18.80 18.33 9.73 18.65 18.58 0.00 19.34 10.76 14.44

2003 3.75 20.19 18.30 18.54 9.17 18.83 19.00 0.00 19.55 10.57 13.89

2004 4.05 16.42 15.14 14.21 7.93 14.61 14.95 0.00 17.20 9.65 11.65

2005 4.06 17.45 15.97 14.12 7.10 14.21 14.45 0.00 16.82 9.63 11.28

2006 8.71 16.94 17.26 14.29 8.08 14.93 14.33 0.00 17.79 10.20 11.67

2007 5.23 16.51 13.11 14.15 12.37 13.65 15.15 0.00 11.54 11.93 13.04

2008 4.55 15.44 12.17 13.48 8.67 12.11 14.22 0.00 10.93 11.02 12.06

2009 6.99 14.95 12.89 12.93 10.77 12.00 14.30 0.00 11.23 11.11 12.23

2007

Mar. 9.13 17.54 17.80 15.25 9.26 15.87 14.89 0.00 17.97 10.95 12.39

Jun. 7.41 17.58 14.75 13.87 10.23 12.70 14.80 0.00 10.44 11.80 12.78

Sep. 6.56 15.75 14.97 14.19 12.22 13.04 15.24 0.00 11.26 11.87 13.07

Dec. 5.23 16.51 13.11 14.15 12.37 13.65 15.15 0.00 11.54 11.93 13.04

2008

Mar. 4.59 17.44 14.00 14.18 10.23 13.82 15.32 0.00 11.66 12.20 13.21

Jun. 5.24 15.86 12.36 13.90 9.66 12.95 14.90 0.00 10.48 11.04 12.31

Sep. 4.70 15.11 12.65 13.90 8.90 12.60 15.08 0.00 10.74 11.05 12.29

Dec. 4.55 15.44 12.17 13.48 8.67 12.11 14.22 0.00 10.93 11.02 12.06

2009

Jan. 4.69 15.37 12.13 13.43 8.64 11.93 14.15 0.00 10.71 11.09 12.05

Feb. 4.99 15.38 12.11 13.40 8.53 12.18 14.21 0.00 11.33 10.92 12.06

Mar. 5.35 15.37 12.07 13.39 8.57 12.03 14.08 0.00 10.55 11.04 12.01

Apr. 5.53 15.34 12.24 13.46 8.22 12.27 14.16 0.00 10.53 11.07 12.08

May 5.74 15.19 12.54 13.56 8.22 11.85 14.10 0.00 10.65 11.09 12.07

Jun. 5.91 15.49 12.65 13.21 8.39 11.74 14.11 0.00 10.72 11.09 12.07

Jul. 6.44 15.37 12.55 13.40 8.35 11.97 14.07 0.00 10.80 11.12 12.12

Aug. 6.58 15.35 12.70 13.40 8.23 12.03 14.16 0.00 10.85 11.15 12.15

Sep. 6.73 15.07 13.33 12.82 10.46 12.34 14.40 0.00 11.44 11.13 12.32

Oct. 6.88 15.39 12.82 13.07 10.75 11.94 14.19 0.00 11.11 11.17 12.26

Nov. 6.95 15.33 12.76 13.13 10.73 12.10 14.28 0.00 11.21 11.21 12.32

Dec. 6.99 14.95 12.89 12.93 10.77 12.00 14.30 0.00 11.23 11.11 12.23

2010

Jan. 7.05 14.97 12.23 12.92 11.19 12.22 14.32 0.00 11.26 11.07 12.22

Feb. 7.08 14.84 12.15 12.96 11.33 12.15 14.24 0.00 11.20 11.13 12.21

Mar. 7.07 14.42 13.50 13.95 10.86 12.03 14.19 0.00 11.06 10.88 12.19

Note:
1/ Data available only from 2002 following re-classification in the LCIs returns.

  Source: Credit Institutions

CREDIT INSTITUTIONS' DEPOSIT AND LENDING RATES 1/

Lending Rates

(Percent Per Annum)
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Mining Building Real Non- Public

End and and Estate Bank Enter-

of Sugarcane Forestry Fisheries Others Quarrying Food, Textiles, Metal Others Const- (including Financial prises

Period Growing and Beverages Clothing Products ruction property Institu-

Logging and and and develop- tions

Tobacco Footwear Machinery ment)

2002 0.3 3.6 2.0 1.4 1.5 0.6 1.1 0.6 4.7 5.1 9.3 0.0 0.8

2003 0.4 4.2 1.9 1.5 1.7 0.4 1.0 0.4 6.5 7.2 10.5 0.0 0.2

2004 0.4 4.8 2.1 1.9 2.9 0.7 1.0 0.5 7.7 10.7 14.5 0.0 0.2

2005 0.4 5.2 2.9 1.9 2.4 0.5 0.7 0.6 7.7 15.3 27.8 0.0 0.1

2006 0.3 7.2 1.3 2.0 2.8 0.4 0.5 1.0 8.8 17.4 44.4 0.0 0.1

2007 0.2 8.6 0.5 2.7 1.9 0.7 1.8 1.2 8.3 24.0 17.6 0.0 0.1

2008 0.1 8.9 0.5 2.9 2.4 1.0 1.5 1.5 9.6 23.7 12.9 0.0 0.1

2009 0.0 7.2 0.3 2.3 3.0 0.9 1.0 2.0 9.6 32.8 7.5 0.0 0.1

2007

Mar. 0.3 7.0 1.2 1.9 2.7 0.3 0.5 1.0 8.8 17.5 46.0 0.0 0.1

Jun. 0.3 10.0 1.2 2.1 4.2 0.7 1.8 1.3 14.3 23.1 17.0 0.0 0.1

Sep. 0.2 10.2 0.5 2.2 4.3 0.7 1.9 1.2 14.6 23.5 17.8 0.0 0.1

Dec. 0.2 8.6 0.5 2.7 1.9 0.7 1.8 1.2 8.3 24.0 17.6 0.0 0.1

2008

Mar. 0.1 9.2 0.5 2.6 2.0 0.7 1.8 1.2 7.6 24.9 14.4 0.0 0.1

Jun. 0.1 9.1 0.5 2.6 1.8 0.6 1.7 1.2 8.1 24.4 14.4 0.0 0.0

Sep. 0.1 10.0 0.5 2.9 1.8 0.6 1.6 1.4 8.6 22.8 13.0 0.0 0.1

Dec. 0.1 8.9 0.5 2.9 2.4 1.0 1.5 1.5 9.6 23.7 12.9 0.0 0.1

2009

Mar. 0.1 8.6 0.5 2.9 2.7 0.9 1.1 1.7 10.0 24.4 13.3 0.0 0.1

Jun. 0.1 8.2 0.5 2.8 2.7 0.9 1.0 1.6 9.3 29.8 9.8 0.0 0.1

Sep. 0.0 7.3 0.6 2.6 2.7 0.9 0.9 1.7 9.1 31.3 7.9 0.0 0.1

Dec. 0.0 7.2 0.3 2.3 3.0 0.9 1.0 2.0 9.6 32.8 7.5 0.0 0.1

2010

Jan. 0.0 6.7 0.3 2.3 3.0 0.9 1.0 1.9 12.8 33.5 7.8 0.0 0.1

Feb. 0.0 6.5 0.5 2.2 2.5 0.9 1.0 1.5 13.3 33.5 7.8 0.0 0.1

Mar. 0.0 7.4 0.6 2.2 1.1 0.9 1.0 1.5 6.5 30.6 8.2 0.0 0.1

Note:
1/ Data available only from 2002 following re-classification in the LCIs returns.

Source: Credit Institutions

Table 14

($ million)

ManufacturingAgriculture

CREDIT INSTITUTIONS'
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LOANS AND ADVANCES 1/

Transport, Electricity, Professional Private Central Other Total

Communication Gas Business Individuals and Local Sectors End 

Hotels Other and and Services Government of

and Commercial Storage Water Period

Restaurants Advances

1.1 7.1 0.0 31.7 0.0 0.0 6.3 75.1 0.0 3.8 156.1 2002

1.1 8.6 0.0 30.9 0.0 0.0 6.4 102.7 1.2 4.1 190.7 2003

1.0 10.9 0.0 35.7 0.0 0.0 6.4 130.7 1.0 4.0 237.1 2004

1.6 9.7 0.0 38.8 0.0 0.0 6.9 152.2 0.6 5.5 280.7 2005

2.8 9.3 0.0 45.5 0.0 0.0 7.1 160.2 0.4 9.2 320.7 2006

3.4 18.8 0.0 48.6 0.0 0.0 30.0 125.5 0.2 8.2 302.3 2007

2.9 24.3 0.0 48.8 0.0 0.4 26.6 109.6 0.1 11.1 288.9 2008

3.1 23.6 0.0 50.2 0.0 0.5 24.8 115.7 0.1 8.1 292.7 2009

2007

2.7 8.9 43.6 0.0 7.6 160.8 0.3 8.3 319.7 Mar.

3.9 19.6 49.5 0.0 32.7 130.7 0.3 8.6 321.8 Jun.

3.7 19.3 48.7 0.0 31.0 129.5 0.3 8.7 318.4 Sep.

3.4 18.8 48.6 0.0 30.0 125.5 0.2 8.2 302.3 Dec.

2008

2.7 18.9 48.0 0.0 27.1 120.9 0.2 8.1 291.1 Mar.

2.8 18.2 46.5 0.0 24.2 116.0 0.2 8.7 281.1 Jun.

6.1 17.2 45.6 0.3 24.4 112.1 0.1 11.0 280.2 Sep.

2.9 24.3 48.8 0.4 26.6 109.6 0.1 11.1 288.9 Dec.

2009

3.0 23.8 51.6 0.5 26.2 109.2 0.2 10.9 291.6 Mar.

3.3 23.1 49.2 0.5 25.2 114.7 0.1 8.2 291.0 Jun.

3.2 22.8 50.5 0.5 24.5 114.7 0.2 7.8 289.1 Sep.

3.1 23.6 50.2 0.5 24.8 115.7 0.1 8.1 292.7 Dec.

2010

3.3 23.5 50.7 0.9 24.7 115.8 0.1 7.8 296.9 Jan.

3.3 23.4 50.8 0.9 24.4 116.5 0.1 8.0 297.2 Feb.

4.2 24.3 49.4 0.9 22.7 127.1 0.1 11.6 300.5 Mar.

Hotels and Restaurants

Wholesale, Retail, 
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Table 15

Money Market Capital Market

End

of Inter-bank RBF RBF TB's PN's Government Statutory Bodies

Period Rate 1/ Minimum Note 91 Day 91 Day

Lending 91 Day Rate 1/ Rate 1/

Rate 2/ Rate 5 yrs 10 yrs 15 yrs 5 yrs 10 yrs 15 yrs

2000 1.01 8.00 2.30 2.53 n.i. 5.78 6.89 7.33 5.77 n.i. n.i.

2001 1.00 1.75 1.25 1.68 n.i. 4.57 5.91 6.29 4.58 n.i. n.i.

2002 0.80 1.75 1.25 1.49 n.i. 4.13 5.83 6.18 4.12 5.82 n.i.

2003 n.t. 1.75 1.19 1.19 1.23 2.80 4.72 5.54 3.12 4.76 n.i.

2004 0.81 2.25 1.75 1.78 n.i. 2.61 5.03 5.94 2.65 n.i. n.i.

2005 4.24 3.75 3.25 3.94 1.23 5.00 6.74 7.75 n.i. n.i. n.i.

2006 5.25 5.25 4.25 9.42 8.75 n.i. n.i. n.i. n.i. n.i. n.i.

2007 n.t. 5.75 n.i. 0.08 n.i. 5.80 6.60 6.88 n.i. n.i. n.i.

2008 1.04 6.32 n.i. n.i n.i. n.i. 7.67 8.15 n.i. n.i. n.i.

2009 2.17 3.00 n.i. 3.00 n.i. n.i n.i 7.00 6.25 6.00 n.i

2007

Mar. n.t. 5.25 n.i. 4.24 n.i. 7.50 8.75 9.00 n.i. n.i. n.i.

Jun. n.t. 5.25 n.i. 0.89 n.i. 6.00 6.73 6.83 n.i. n.i. n.i.

Sep. n.t. 9.25 n.i. 0.33 n.i. n.i. 6.39 6.58 n.i. n.i. n.i.

Dec. n.t. 5.75 n.i. 0.08 n.i. 5.80 6.60 6.88 n.i. n.i. n.i.

2008

Mar. 1.53 5.75 n.i. 0.08 n.i. 5.80 6.60 6.88 n.i. n.i. n.i.

Jun. 1.53 5.75 n.i. 0.12 n.i. 5.90 7.00 7.05 n.i. n.i. n.i.

Sep. 0.40 5.40 n.i. 0.47 n.i. 5.92 7.12 7.21 n.i. n.i. n.i.

Dec. 1.04 6.32 n.i. n.i n.i. n.i. 7.67 8.15 n.i. n.i. n.i.

2009

Mar. 1.09 3.00 n.i. 7.27 n.i. n.i. 9.72 11.48 n.i. n.i. n.i.

Jun. n.t. 3.00 n.i. 6.99 n.i. 8.26 10.75 12.00 n.i. n.i. n.i.

Sep. n.t. 3.00 n.i. 6.98 n.i. 8.00 10.56 11.00 n.i. n.i. n.i.

Dec. 2.17 3.00 n.i. 3.00 n.i. n.i n.i 7.00 6.25 6.00 n.i

2010

Jan. 1.00 3.00 n.i. n.i n.i. n.i n.i 7.00 n.i n.i n.i

Feb. 0.10 2.10 n.i. n.i n.i. n.i n.i n.i n.i n.i n.i

Mar. 0.10 2.10 n.i. 3.00 n.i. n.i n.i n.i n.i n.i n.i

Note:
1/   •n.i : no issues

     •n.t : no trading
2/   •Represents monthly weighted average rate.
3/   • Prior to October 2006, Minimum Lending Rate (MLR) = Repurchase Facility Rate (Policy Indicator Rate + 100 basis points).

    • From October 2006, MLR = Policy Indicator Rate + 100 basis points and Repurchase Facility Rate = latest weighted average

     overnight interbank rate + 100 basis points.

    • From October 2007, MLR = Repurchase Facility Rate (latest weighted average overnight interbank rate + 5 percentage points).

    • From January 2009, MLR = Repurchase Facility Rate (latest weighted average overnight interbank rate + 2 percentage points).

    • From October 2007, MLR = Repurchase Facility Rate (latest weighted average overnight interbank rate + 5 percentage points).

Bonds 1/ Bonds 1/

MONEY AND CAPITAL MARKET INTEREST RATES AND YIELDS

(Percent Per Annum)
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Table 16

End Agriculture Real Private Manuf- Building & Wholesale, Transport Professional Others 1/ Total 2/

of Estate Individuals acturing Construc- Retail, Hotels & Storage Business
Period tion & Restaurant Services

2000 58.9 110.6     24.0              28.6         17.8 41.7 21.5 3.0 3.4                      309.4         

2001 56.6 100.3     21.9              26.7         20.1 51.1 20.1 4.1 3.2                      304.1         

2002 36.5 98.3       20.7              43.6         20.4 50.6 21.0 4.4 3.2                      298.6         

2003 33.4 104.8     16.1              39.9         12.4 47.4 20.0 3.9 1.2                      279.1         

2004 29.5 75.7       14.6              40.9         13.0 64.3 20.7 5.4 1.2                      265.3         

2005 36.2 99.6       36.3 40.9         40.9 66.6 22.8 8.5 27.0 378.7         

2006 37.6 119.7     58.1 19.9         70.6 54.1 26.9 8.7 28.2 423.9         

2007 39.5 133.6     62.0 26.8         81.2 61.7 29.2 10.1 28.9 472.9         

2008 43.6 118.6     63.6 39.6         60.9 45.3 24.5 9.8 25.8 431.7         

2009 49.2 123.6     60.0 41.3         62.6 43.1 23.7 22.2 23.0 448.6         

2007

Mar. 37.8 122.8     60.7              19.3         74.1             54.4 29.3              8.6 29.0                    436.0         

Jun. 38.0 126.0     62.5              19.7         74.0             54.5 29.0              9.3 28.9                    441.8         

Sep. 38.7 127.0     64.7              19.2         76.7             54.8 28.7              9.6 29.2                    448.6         

Dec. 39.5 133.6     62.0              26.8         81.2             61.7 29.2              10.1 28.9                    472.9         

2008

Mar. 39.7 132.8 63.3              26.5 87.0             60.0 28.4              9.8 26.2 473.8

Jun. 40.1 121.7 65.0              25.9 62.5             59.5 25.1              9.5 25.8 435.2

Sep. 41.6 118.9 64.5              26.2 64.8             49.5 24.7              9.7 26.1 426.0

Dec. 43.6 118.6 63.6              39.6 60.9             45.3 24.5              9.8 25.8 431.7

2009

Jan. 43.1 117.9 63.5              39.4 61.3             45.7 22.1              9.9 22.5 425.5

Feb. 45.8 133.2 62.9              39.9 61.8             45.9 21.8              10.1 23.1 444.5

Mar. 45.1 116.1 62.6              39.3 58.9             44.7 25.0              10.3 23.0 424.9

Apr. 45.9 116.6 62.3              39.2 59.6             44.0 24.6              10.2 23.1 425.5

May 45.8 119.2 62.2              39.2 60.2             43.5 24.4              10.2 23.1 427.9

Jun. 46.3 119.9 62.0              39.0 55.2             43.0 25.5              10.0 22.6 423.5

Jul. 46.8 119.7 61.3              38.9 55.5             43.1 24.7              10.1 28.4 428.4

Aug. 47.3 119.5 60.9              38.7 61.2             43.4 24.6              10.3 23.2 428.9

Sep. 47.9 120.3 60.7              38.7 61.8             43.3 24.4              20.8 23.3 441.3

Oct. 48.3 120.8 60.4              43.8 61.8             43.2 24.0              20.8 23.4 446.5

Nov. 48.9 122.1 60.2              41.2 62.2             42.7 23.9              21.7 23.4 446.2

Dec. 49.2 123.6 60.0              41.3 62.6             43.1 23.7              22.2 23.0 448.6

2010

Jan. 50.0 124.0 59.5              41.1 63.0             43.0 23.5              22.3 19.9 446.3

Note:
1/   Others include mining & quarrying, non-bank financial institutions, public enterprises, central & local government
       and the previously categorised Financial Institutions.
2/   Total figures have been revised to exclude lease finance.

Source: Fiji Development Bank

($ million)

FIJI DEVELOPMENT BANK LOANS

A25



Table 17

End Fiji  Housing Statutory Bodies & Private Sector  Total5/

of  Government1/  Authority Local Authority2/

Period Housing3/ Tourism Related
Building and
Construction4/

1992 582.7 93.1 236.5 47.0 23.2 982.5

1993 640.1 107.0 288.4 55.0 22.1 1,112.7

1994 717.9 117.1 301.2 63.4 22.3 1,222.0

1995 782.5 125.0 332.4 72.9 22.1 1,334.9

1996 962.7 121.4 325.3 72.0 10.5 1,491.9

1997 971.1 114.1 452.9 71.2 10.1 1,619.4

1998 818.6 124.6 491.7 69.1 9.5 1,513.5

1999 835.4 112.6 465.1 60.6 8.8 1,482.5

2000 921.7 111.4 608.4 61.9 5.4 1,708.7

2001 1,106.3 105.3 565.4 57.7 5.1 1,839.8

2002 1,250.3 114.4 857.2 59.5 3.1 2,284.4

2003 1,358.0 113.3 159.8 11.6 0.3 1,643.0

2004 1,513.2 99.8 274.3 8.1 0.2 1,895.6

2005 1,579.5 93.6 522.4 7.0 20.8 2,223.3

2004

Mar. 1,361.0 113.2 303.7 11.6 0.2 1,789.7

Jun. 1,391.7 105.4 295.1 8.1 0.2 1,800.5

Sep. 1,446.1 100.5 277.4 8.0 0.2 1,832.2

Dec. 1,513.2 99.8 274.3 8.1 0.2 1,895.6

2005

Mar. 1,530.9 99.2 290.0 6.8 0.2 1,927.1

Jun. 1,548.2 97.0 311.2 8.0 0.2 1,964.6

Sep. 1,559.7 105.9 490.0 7.2 0.1 2,162.9

Dec. 1,579.5 93.6 522.4 7.0 20.8 2,223.3

2006

Mar. 1,561.0 91.9 549.1 9.2 26.1 2,237.2

Jun. 1,662.6 93.2 526.0 10.4 38.4 2,330.6

Sep. 1,699.8 102.1 445.3 13.8 47.2 2,308.2

Dec. 1,702.9 109.7 428.6 17.9 52.4 2,311.5

2007

Mar. 1,712.6 107.7 428.9 21.9 70.1 2,341.2

Jun. 1,698.7 106.5 425.0 27.2 90.6 2,348.0

Sep. 1,660.7 105.1 375.0 30.6 107.5 2,278.9

Dec 1,615.7 97.0 417.2 34.2 133.8 2,297.9

2008

Mar. 1,667.3 96.6 380.7 35.5 151.9 2,332.0

Jun. 1,676.9 91.8 391.5 39.5 212.6 2,412.3

Sep. 1,721.8 90.5 297.0 42.2 250.5 2,401.9

Dec 1,774.1 82.1 282.5 49.5 302.2 2,490.4

2009

Mar. 1,793.4 82.0 285.8 45.4 396.0 2,602.7

Jun. 1,799.1 80.8 282.1 54.3 433.3 2,649.7

Sep. 1,818.0 79.2 288.6 54.4 450.0 2,690.2

Note: 
1/ This includes total of Quasi government fixed interest securities plus Quasi government loans to Housing Authority
2/  From 1997, Reserve Bank of Fiji Notes have been classified as statutory corporations' securities.

3/ Includes Real Estate development loans and private individual housing lendings

4/ Only Private sector lending for hotel and other tourism sector developments

5/  Includes lending and investments in securities.

Source:  Fiji National Provident Fund

FIJI NATIONAL PROVIDENT FUND INVESTMENTS

($ million)
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Table 18

End

 of US$ STG A$ NZ$ Yen Euro1/

Period Nominal Real

Effective Effective

2000 0.4575 0.3065 0.8261 1.0383 52.32 0.4923 101.01 97.38

2001 0.4331 0.2986 0.8467 1.0416 56.79 0.4901 101.10 97.55

2002 0.4843 0.3020 0.8575 0.9218 57.42 0.4621 100.99 96.75

2003 0.5807 0.3266 0.7752 0.8876 62.18 0.4627 101.77 99.67

2004 0.6079 0.3159 0.7799 0.8465 62.61 0.4458 101.83 100.43

2005 0.5731 0.3324 0.7827 0.8409 67.53 0.4837 101.50 100.31

2006 0.6009 0.3062 0.7605 0.8521 71.45 0.4570 101.57 105.87

2007

Mar. 0.6078 0.3097 0.7535 0.8510 71.67 0.4558 101.59 107.33

Jun. 0.6264 0.3128 0.7403 0.8149 77.15 0.4660 101.85 109.63

Sep. 0.6371 0.3144 0.7236 0.8492 73.64 0.4503 101.56 106.26

Dec. 0.6447 0.3232 0.7351 0.8315 72.50 0.4379 101.64 108.00

2008

Mar. 0.6682 0.3347 0.7291 0.8405 66.28 0.4229 104.13 108.86

Jun. 0.6698 0.3358 0.6972 0.8802 71.13 0.4245 104.22 109.24

Sep. 0.6088 0.3366 0.7591 0.9077 63.49 0.4214 103.01 107.39

Dec. 0.5669 0.3932 0.8201 0.9818 51.19 0.4029 103.32 107.45

2009

Mar. 0.5553 0.3891 0.8157 0.9866 53.96 0.4209 103.32 106.26

Jun. 0.4871 0.2940 0.6027 0.7488 46.78 0.3459 82.75 87.80

Sep. 0.5133 0.3217 0.5895 0.7191 46.26 0.3521 83.27 91.68

Dec. 0.5185 0.3226 0.5796 0.7184 47.91 0.3615 83.79 91.65

2010

Jan. 0.5159 0.3199 0.5759 0.7314 46.37 0.3691 83.87 93.88 (p)

Feb. 0.5110 0.3351 0.5759 0.7397 45.54 0.3772 83.69 92.75 (p)

Mar. 0.5185 0.3442 0.5644 0.7307 48.12 0.3866 83.82 92.62 (p)

Note:
1/  (p): provisonal
2 The Euro currency was introduced in 1 January 1999.

  Source: Reserve Bank of Fiji

EXCHANGE RATES

(Middle Market Rate Per Fiji Dollar)
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Table 19

Annual balance date 30-Sep 30-Sep 30-Sep 30-Sep 30-Sep 30-Sep

Banking group in Fiji:

End of period covered by disclosure statement 30-Sep-09 30-Sep-08 30-Sep-07 30-Sep-06 30-Sep-05 30-Sep-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Overseas banking group:

End of period covered by disclosure statement 30-Sep-09 30-Sep-08 30-Sep-07 30-Sep-06 30-Sep-05 30-Sep-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Profitability

   Banking group in Fiji:

     Net profit after tax and extraordinary items (F$m) 41.970 42.000 33.058 42.880 29.269 23.993

     As a % of average total assets 2.47 2.79 2.36 3.47 2.79 2.57

   Overseas banking group:

     Net profit after tax and extraordinary items (F$m equivalent) 5,041.00 4,359.00 5,787.00 4,790.00 4,137.00 3,545.00

     As a % of average total assets 0.70 0.75 1.18 1.16 1.15 1.24

Capital adequacy

Banking group in Fiji:

     Tier 1 capital (F$m) 174.45 132.57 104.40 91.09 64.49 64.31

     As a % of total risk-weighted exposures 12.92 11.39 9.47 8.80 7.69 9.12

     Total capital (F$m) 191.59 149.99 118.19 102.78 75.05 78.24

     As a % of total risk-weighted exposures 14.19 12.89 10.72 9.92 8.95 11.10

Overseas banking group:

     Tier 1 capital (F$m equivalent) 45,594.00 27,878.00 25,513.00 21,221.00 19,731.00 17,060.00

     As a % of total risk-weighted exposures 10.56 7.71 6.70 6.81 6.90 6.93

     Total capital (F$m equivalent) 58,973.00 40,141.00 38,368.00 32,962.00 29,871.00 25,643.00

     As a % of total risk-weighted exposures 13.66 11.10 10.10 10.58 10.52 10.42

Size

   Banking group in Fiji:

     Total assets (F$m) 1,845.060 1,526.813 1,482.800 1,323.851 1,145.677 951.073

     % change in total assets over last 12 months 18.91 2.97 12.01 15.55 19.96 3.70

   Overseas banking group:

     Total assets (F$m equivalent) 817,002 618,549 543,559 435,614 391,675 326,138

     % change in total assets over last 12 months 32.08 13.80 24.78 11.22 20.09 33.10

Asset quality

   Banking group in Fiji:

     Impaired assets (on and off-balance sheet) (F$m) 6.247 5.151 2.093 1.882 26.554 22.059

     As a % of total assets 0.34 0.34 0.14 0.14 2.32 2.32

     Specific provisions (F$m) - 1.622 1.524 1.356 6.127 6.236

     General provisions (F$m) - 24.797 24.027 22.591 17.779 24.208

     Individually assessed provisions (F$m) 2.311 - - - - -

     Collectively assessed provisions (F$m) 0.000 - - - - -

     Total provisions as a % of impaired assets 36.99 512.89 1,220.78 1,272.42 90.03 138.01

     General reserves for credit losses (F$m) 33.104 - - - - -

   Overseas banking group:

     Impaired assets (F$m equivalent) 9,583 3,510 1,096 906 928 1,119

     As a % of total assets 1.17 0.57 0.20 0.21 0.24 0.34

     Specific provisions (F$m equivalent) - 848 418 371 355 483

     General provisions (F$m equivalent) - 3,705 2,758 2,517 2,821 2,505

     Individually assessed provisions (F$m) 2,590 - - - - -

     Collectively assessed provisions (F$m) 0 - - - - -

     Total provisions as a % of impaired assets 27.03 129.72 289.65 318.76 342.24 267.02

     General reserves for credit losses (F$m) 5,139 - - - - -

KEY DISCLOSURE STATEMENT:
AUSTRALIA & NEW ZEALAND BANKING GROUP LIMITED
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Table 20

Annual balance date 30-Sep 30-Sep 30-Sep 30-Sep 30-Sep 30-Sep

Banking group in Fiji:

End of period covered by disclosure statement 30-Sep-09 30-Sep-08 30-Sep-07 30-Sep-06 30-Sep-05 30-Sep-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Overseas banking group:

End of period covered by disclosure statement 30-Sep-09 30-Sep-08 30-Sep-07 30-Sep-06 30-Sep-05 30-Sep-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Profitability

   Banking group in Fiji:

     Net profit after tax and extraordinary items (F$m) 26.518 47.434 31.929 30.151 24.350 26.587

     As a % of average total assets 2.23 4.24 3.24 3.64 3.79 3.73

   Overseas banking group:

     Net profit after tax and extraordinary items (F$m equivalent) 5,972.00 5,098.00 4,584.00 3,984.00 3,500.00 3,179.00

     As a % of average total assets 0.76 0.95 1.03 1.09 1.07 1.08

Capital adequacy

Banking group in Fiji:

     Tier 1 capital (F$m) 147.09 127.08 95.61 79.25 57.61 47.36

     As a % of total risk-weighted exposures 15.40 13.10 12.25 11.49 11.33 9.41

     Total capital (F$m) 152.62 134.21 107.40 85.98 63.41 54.17

     As a % of total risk-weighted exposures 15.98 13.84 13.76 12.46 12.47 10.76

Overseas banking group:

     Tier 1 capital (F$m equivalent) 39,762.27 20,099.00 13,715.00 11,359.00 11,946.00 13,681.00

     As a % of total risk-weighted exposures 8.10 7.80 4.50 4.55 5.41 6.86

     Total capital (F$m equivalent) 52,856.17 28,007.00 23,683.00 17,276.00 15,862.00 19,239.00

     As a % of total risk-weighted exposures 10.80 10.80 9.50 6.92 7.18 9.65

Size

   Banking group in Fiji:

     Total assets (F$m) 1,228.975 1,152.817 1,085.882 883.477 773.051 758.450

     % change in total assets over last 12 months 6.61 6.16 22.91 14.28 1.93 14.00

   Overseas banking group:

     Total assets (F$m equivalent) 1,001,167 580,645 497,836 388,608 345,392 308,198

     % change in total assets over last 12 months 72.42 16.63 28.11 12.51 12.40 10.73

Asset quality

   Banking group in Fiji:

     Impaired assets (on and off-balance sheet) (F$m) 9.543 7.264 12.758 3.744 5.787 5.633

     As a % of total assets 0.78 0.63 1.17 0.42 0.75 0.74

     Specific provisions (F$m) - 1.495 1.404 0.060 0.010 2.282

     General provisions (F$m) - 10.337 17.083 9.760 8.402 3.000

     Individually assessed provisions (F$m) 1.495 - - - - -

     Collectively assessed provisions (F$m) 21.714 - - - - -

     Total provisions as a % of impaired assets 243.20 162.89 144.91 262.34 145.38 93.77

     General reserves for credit losses (F$m) 7.793 - - - - -

   Overseas banking group:

     Impaired assets (F$m equivalent) 6,402 1,555 364 342 466 856

     As a % of total assets 0.64 0.27 0.07 0.09 0.13 0.28

     Specific provisions (F$m equivalent) - 546 197 209 258 298

     General provisions (F$m equivalent) - 2,326 1,873 1,348 1,985 1,870

     Individually assessed provisions (F$m) 2,085 - - - - -

     Collectively assessed provisions (F$m) 5,953 - - - - -

     Total provisions as a % of impaired assets 125.57 185.00 289.00 455.00 482.00 253.00

     General reserves for credit losses (F$m) - - - - -

KEY DISCLOSURE STATEMENT:
WESTPAC BANKING CORPORATION
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Table 21

Annual balance date 31-Mar 31-Mar 31-Mar 31-Mar 31-Mar 31-Mar

Banking group in Fiji:

End of period covered by disclosure statement 31-Mar-09 31-Mar-08 31-Mar-07 30-Sep-06 31-Mar-05 31-Mar-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Overseas banking group:

End of period covered by disclosure statement 31-Mar-09 31-Mar-08 31-Mar-07 31-Mar-06 31-Mar-05 31-Mar-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Profitability

   Banking group in Fiji:

     Net profit after tax and extraordinary items (F$m) 7.690 3.236 3.428 5.106 5.632 5.025

     As a % of average total assets 2.07 0.87 1.02 1.78 2.17 1.85

   Overseas banking group:

     Net profit after tax and extraordinary items (F$m equivalent) 846.47 577.58 427.26 363.73 258.82 380.91

     As a % of average total assets 1.12 0.93 0.83 0.86 0.75 1.20

Capital adequacy

Banking group in Fiji:

     Tier 1 capital (F$m) 19.94 14.75 11.52 18.44 13.34 13.82

     As a % of total risk-weighted exposures 14.35 12.99 9.78 15.88 13.48 14.63

     Total capital (F$m) 21.37 16.20 12.98 19.93 14.85 15.35

     As a % of total risk-weighted exposures 15.37 14.26 11.03 17.16 15.01 16.25

Overseas banking group:

     Tier 1 capital (F$m equivalent) 3,958.88 3,560.84 3,199.75 3,096.53 1,512.09 1,336.55

     As a % of total risk-weighted exposures 8.49 7.63 8.74 10.98 8.21 8.47

     Total capital (F$m equivalent) 7,157.33 6,272.54 4,400.47 4,183.50 2,323.65 2,195.99

     As a % of total risk-weighted exposures 14.05 12.91 11.80 13.65 12.61 13.91

Size

   Banking group in Fiji:

     Total assets (F$m) 364.158 377.703 366.314 306.297 267.299 256.474

     % change in total assets over last 12 months -3.59 3.11 19.59 14.59 4.22 -1.32

   Overseas banking group:

     Total assets (F$m equivalent) 82,483 68,441 55,589 46,912 36,200 33,525

     % change in total assets over last 12 months 20.52 23.12 18.50 25.95 7.98 4.60

Asset quality

   Banking group in Fiji:

     Impaired assets (on and off-balance sheet) (F$m) 1.482 1.876 2.017 1.587 1.891 2.165

     As a % of total assets 0.41 0.50 0.55 0.52 0.70 0.84

     Specific provisions (F$m) - 1.605 1.054 0.921 0.963 1.034

     General provisions (F$m) - 0.000 0.000 0.000 0.000 0.000

     Individually assessed provisions (F$m) 1.368 - - - - -

     Collectively assessed provisions (F$m) 0.000 - - - - -

     Total provisions as a % of impaired assets 92.31 85.55 52.26 58.03 50.92 47.76

     General reserves for credit losses (F$m) - - - - - -

   Overseas banking group:

     Impaired assets (F$m equivalent) 654 739 792 961 1,270 1,568

     As a % of total assets 0.79 1.08 1.42 2.05 3.51 4.68

     Specific provisions (F$m) - 334 375 534 662 714

     General provisions (F$m) - 214 167 103 212 283

     Individually assessed provisions (F$m) 287 - - - - -

     Collectively assessed provisions (F$m) 254 - - - - -

     Total provisions as a % of impaired assets 82.65 74.04 68.52 66.33 68.82 63.63

     General reserves for credit losses (F$m) - - - - - -

KEY DISCLOSURE STATEMENT:
BANK OF BARODA
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Table 22

Annual balance date 31-Dec 31-Dec 31-Dec 31-Dec

Banking group in Fiji:

End of period covered by disclosure statement 31-Dec-09 31-Dec-08 31-Dec-07 31-Dec-06

Number of months covered by disclosure statement 12 12 12 15 days

Overseas banking group:

End of period covered by disclosure statement 31-Dec-09 31-Dec-08 31-Dec-07 31-Dec-06

Number of months covered by disclosure statement 12 12 12 15 days

Profitability

   Banking group in Fiji:

     Net profit after tax and extraordinary items (F$m) -0.418 0.296 0.039 -0.428

     As a % of average total assets -0.47 0.54 0.15 n/a

   Overseas banking group:

     Net profit after tax and extraordinary items (F$m equivalent) 202.32 150.57 104.38 62.01

     As a % of average total assets 3.64 3.93 3.28 2.90

Capital adequacy

Banking group in Fiji:

     Tier 1 capital (F$m) 18.13 18.55 5.76 3.21

     As a % of total risk-weighted exposures 30.54 30.12 34.29 61.57

     Total capital (F$m) 18.88 19.01 5.83 3.26

     As a % of total risk-weighted exposures 31.79 30.86 34.72 65.57

Overseas banking group:

     Tier 1 capital (F$m equivalent) 602.16 467.08 291.83 195.22

     As a % of total risk-weighted exposures 18.00 14.20 17.00 7.40

     Total capital (F$m equivalent) 742.50 509.35 319.92 220.80

     As a % of total risk-weighted exposures 22.10 22.80 29.00 25.90

Size

   Banking group in Fiji:

     Total assets (F$m) 100.763 76.696 32.408 19.745

     % change in total assets over last 12 months 31.38 136.66 64.13 n/a

   Overseas banking group:

     Total assets (F$m equivalent) 6,615 4,489 3,179 2,630.19

     % change in total assets over last 12 months 47.36 41.20 20.87 60.40

Asset quality

   Banking group in Fiji:

     Impaired assets (on and off-balance sheet) (F$m) 0.706 0.749 0.764 1.290

     As a % of total assets 0.70 0.98 2.36 6.53

     Specific provisions (F$m) - 0.702 0.702 1.180

     General provisions (F$m) - 0.660 0.105 0.075

     Individually assessed provisions (F$m) 0.263 - - -

     Collectively assessed provisions (F$m) 0.111 - - -

     Total provisions as a % of impaired assets 52.97 181.84 105.62 97.28

     General reserves for credit losses (F$m) 1.199 - - -

   Overseas banking group:

     Impaired assets (F$m equivalent) 63.693 20.698 14.781 11.379

     As a % of total assets 0.96 0.46 0.46 0.43

     Specific provisions (F$m equivalent) 44.207 15.816 11.202 10.967

     General provisions (F$m equivalent) 47.134 17.482 11.291 7.463

     Total provisions as a % of impaired assets 143.41 160.88 152.18 161.97

     General reserves for credit losses (F$m) - - - -

KEY DISCLOSURE STATEMENT:
BANK SOUTH PACIFIC
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Table 23

Annual balance date 30-Jun 30-Jun 30-Jun 30-Jun 30-Jun 30-Jun

Banking group in Fiji:

End of period covered by disclosure statement 30-Jun-09 30-Jun-08 30-Jun-07 30-Jun-06 30-Jun-05 30-Jun-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Overseas banking group:

End of period covered by disclosure statement 30-Jun-09 30-Jun-08 30-Jun-07 30-Jun-06 30-Jun-05 30-Jun-04

Number of months covered by disclosure statement 12 12 12 12 12 12

Profitability

   Banking group in Fiji:

     Net profit after tax and extraordinary items (F$m) 13.481 8.753 4.254 8.887 6.871 3.185

     As a % of average total assets 1.97 1.26 0.68 1.64 1.61 0.96

   Overseas banking group:

     Net profit after tax and extraordinary items (F$m equivalent) 7,846.818          6,878.679        5,737.388       4,875.869       4,189.772       3,040.549       

     As a % of average total assets 0.91 1.09 1.14 1.12 1.08 0.90

Capital adequacy

Banking group in Fiji:

     Tier 1 capital (F$m) 60.74 48.84 41.62 38.36 29.64 24.97

     As a % of total risk-weighted exposures 16.65 13.07 10.96 9.91 9.72 12.58

     Total capital (F$m) 60.35 53.81 47.13 42.23 32.90 26.98

     As a % of total risk-weighted exposures 16.55 14.40 12.41 10.91 10.79 13.60

Overseas banking group:

     Tier 1 capital (F$m equivalent) 38,729.03 24,107.68 22,477.21 20,300.40 17,425.76 14,881.19

     As a % of total risk-weighted exposures 8.07 8.17 7.14 7.56 7.46 7.43

     Total capital (F$m equivalent) 50,000.00 34,176.60 33,213.96 28,648.21 24,926.68 20,516.61

     As a % of total risk-weighted exposures 10.42 11.58 9.76 9.66 9.75 10.25

Size

   Banking group in Fiji:

     Total assets (F$m) 627.284 741.976 650.834 593.004 490.511 361.800

     % change in total assets over last 12 months -15.46 14.68 9.75 20.90 35.58 19.50

   Overseas banking group:

     Total assets (F$m equivalent) 1,030,689.483 700,031.587 545,679.511 458,171.549 415,778.189 361,739.027

     % change in total assets over last 12 months 47.23 23.91 19.10 10.20 14.94 14.77

Asset quality

   Banking group in Fiji:

     Impaired assets (on and off-balance sheet) (F$m) 34.051 47.523 15.007 5.512 6.143 9.293

     As a % of total assets 5.43 6.40 2.31 0.93 1.25 2.57

     Specific provisions (F$m) - 16.489 6.944 3.448 4.964 6.150

     General provisions (F$m) - 6.872 8.588 6.857 4.523 2.959

     Individually assessed provisions (F$m) 12.682 - - - - -

     Collectively assessed provisions (F$m) 9.668 - - - - -

     Total provisions as a % of impaired assets 65.64 49.16 103.50 186.96 154.44 98.02

     General reserves for credit losses (F$m) 0.73 - - - - -

   Overseas banking group:

     Impaired assets (F$m equivalent) 6,994.517 980.617 540.367 404.667 486.753 429.129

     As a % of total assets 0.68 0.14 0.10 0.09 0.12 0.12

     Specific provisions (F$m) - 526.920 255.423 212.264 193.469 169.051

     General provisions (F$m) - 1,932.520 1,327.172 1,298.411 1,712.877 1,646.767

     Individually assessed provisions (F$m) 2,872.570 - - - - -

     Collectively assessed provisions (F$m) 5,358.033 - - - - -

     Total provisions as a % of impaired assets 117.67 250.81 292.87 373.31 391.65 423.14

     General reserves for credit losses (F$m) - - - - - -

KEY DISCLOSURE STATEMENT:
COLONIAL NATIONAL BANK
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Table 24

Annual balance date 30-Jun 30-Jun 30-Jun 30-Jun 30-Jun 30-Jun
End of period covered by disclosure statement 30-Jun-09 30-Jun-08 30-Jun-07 30-Jun-06 30-Jun-05 30-Jun-04
Number of months covered by disclosure statement 12 12 12 12 12 12

Profitability
     Net profit after tax and extraordinary items (F$m) 6.143 5.154 5.932 4.757 4.143 3.354
     As a % of average total assets (annualised) 7.02 5.47 6.37 5.62 5.65 5.56

Peak credit exposure concentrations
(number of counterparties or groups of closely  
  related counterparties in relation to total capital  
  of Fiji banking group)
     10-20% of total capital 2 1 2 2 3 2
     20-25% of total capital 0 0 0 0 0 0
     >25% of total capital 0 0 0 0 0 0

Peak connected persons credit exposure
(for all connected persons)  
     Net end-of-day credit exposures (F$m) 0.158 0 0.9 0.241 0.311 0.223
     As a % of total capital 0.71 0.00 0.36 1.20 1.84 1.52
     Maximum peak end-of-day aggregate credit
     exposure to all connected person as a % of total capital 25.00 25.00 25.00 25.00 25.00 25.00

Capital adequacy
(as a % of  total risk-weighted exposures) 
     Tier 1 capital (F$m) 21.309 24.933 23.712 19.012 16.056 13.875
     As a % of total risk-weighted exposures 25.81 27.90 24.07 22.05 21.56 22.72
     Total capital (F$m) 22.342 26.050 24.944 20.005 16.915 14.639
     As a % of total risk-weighted exposures 27.06 29.15 25.32 23.21 22.71 23.97

Size
     Total assets (F$m) 84.898 92.793 95.552 90.587 78.659 68.047
     % change last 12 months 5.88 -2.89 5.48 15.16 15.60 29.22

Asset quality
     Impaired assets (on and off-balance sheet) (F$m) 10.133 11.575 7.669 2.682 2.024 1.286
     As a % of total assets 11.94 12.47 8.03 2.96 2.57 1.89
     Specific provisions (F$m) 7.172 8.170 3.652 1.543 1.819 1.686
     General provisions (F$m) 4.863 2.500 3.680 6.575 5.395 4.460
     Total provisions as a % of impaired assets 118.77 92.18 95.61 302.68 356.42 447.92

KEY DISCLOSURE STATEMENT : 
MERCHANT FINANCE & INVESTMENT COMPANY LIMITED

A33



Table 25

Annual balance date 30-Jun 30-Jun 30-Jun 30-Jun 30-Jun 30-Jun
End of period covered by disclosure statement 30-Jun-09 30-Jun-08 30-Jun-07 30-Jun-06 30-Jun-05 30-Jun-04
Number of months covered by disclosure statement 12 12 12 12 12 12

Profitability
     Net profit after tax and extraordinary items (F$m) 2.089 3.175 0.008 1.926 1.839 1.698
     As a % of average total assets (annualised) 1.23 1.65 0.04 1.16 1.39 1.59

Peak credit exposure concentrations
(number of counterparties or groups of closely  
  related counterparties in relation to total capital  
  of Fiji banking group)
     10-20% of total capital 4 3 3 5 1 2
     20-25% of total capital 0 0 0 0 0 0
     >25% of total capital 0 0 0 0 0 0

Peak connected persons credit exposure
(for all connected persons)  
     Net end-of-day credit exposures (F$m) 0 0 0 0 0 0
     As a % of total capital 0 0 0 0 0 0
     Maximum peak end-of-day aggregate credit
     exposure to all connected person as a % of total capital 25.00 25.00 25.00 25.00 25.00 25.00

Capital adequacy
(as a % of  total risk-weighted exposures) 
     Tier 1 capital (F$m) 12.606 13.500 13.480 13.459 13.840 7.895
     As a % of total risk-weighted exposures 11.72 12.07 10.21 10.86 17.46 12.62
     Total capital (F$m) 13.951 14.691 14.790 14.642 14.831 8.676
     As a % of total risk-weighted exposures 12.97 13.14 11.20 11.81 18.71 13.87

Size
     Total assets (F$m) 161.729 178.871 206.722 184.143 146.536 118.845
     % change last 12 months 9.58 -13.47 12.26 25.66 23.30 24.87

Asset quality
     Impaired assets (on and off-balance sheet) (F$m) 7.201 7.177 4.359 1.810 2.385 3.339
     As a % of total assets 4.45 4.01 2.11 0.98 1.63 2.81
     Specific provisions (F$m) 2.094 2.053 1.324 0.936 0.919 1.292
     General provisions (F$m) 0.018 1.727 1.899 1.794 1.464 1.170
     Total provisions as a % of impaired assets 29.32 52.67 73.95 150.77 99.93 73.72
     General Reserves for Credit Losses (F$m) 1.78 - - - - -

KEY DISCLOSURE STATEMENT : 
HOME FINANCE COMPANY LIMITED
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Table 26

Annual balance date 31-Dec 31-Dec 31-Dec 31-Dec 31-Dec
End of period covered by disclosure statement 31-Dec-09 31-Dec-08 31-Dec-07 31-Dec-06 31-Dec-05
Number of months covered by disclosure statement 12 12 12 12 12

Profitability
     Net profit after tax and extraordinary items (F$m) 4.17 4.64 3.812 4.141 3.652
     As a % of average total assets (annualised) 5.65 6.87 5.89 6.6 6.00

Peak credit exposure concentrations
(number of counterparties or groups of closely  
  related counterparties in relation to total capital  
  of Fiji banking group)
     10-20% of total capital 0 0 0 0 1
     20-25% of total capital 0 0 0 0 0
     >25% of total capital 0 0 0 1 1

Peak connected persons credit exposure
(for all connected persons)  
     Net end-of-day credit exposures (F$m) 0 0 0 0 0
     As a % of total capital 0 0 0 0 0
     Maximum peak end-of-day aggregate credit
     exposure to all connected person as a % of total capital

Capital adequacy
(as a % of  total risk-weighted exposures) 
     Tier 1 capital (F$m) 25.396 23.161 18.242 15.458 12.715
     As a % of total risk-weighted exposures 34.77 34.91 29.92 26.12 22.29
     Total capital (F$m) 26.309 23.99 19.004 16.198 14.048
     As a % of total risk-weighted exposures 36.02 36.16 31.17 27.37 24.62

Size
     Total assets (F$m) 77.717 69.855 65.206 64.176 61.297
     % change last 12 months 11.25 7.13 1.60 4.70 1.30

Asset quality
     Impaired assets (on and off-balance sheet) (F$m) 18.232 10.184 6.869 14.169 9.661
     As a % of total assets 23.46 14.58 10.53 22.08 15.76
     Specific provisions (F$m) 1.828 1.737 1.135 3.468 3.359
     General provisions (F$m) 3.058 2.992 2.176 1.595 1.379
     Total provisions as a % of impaired assets 26.8 46.44 48.2 35.73 49.04
     General Reserves for Credit Losses (F$m) 0.75 - - - -

KEY DISCLOSURE STATEMENT : 
CREDIT CORPORATION (FIJI) LIMITED
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Table 27

($ million)

Period
Mining & 
Quarrying

Livestock Subsis- Public Fishing Forestry Total 2/ Sugar Beverage Other Non Informal Total 2/

Products tence Sector and Food Food Sector

Sugar Other Tobacco Industries Industries

Cane Crops

1995 178.6 54.8 16.7 113.2 8.1 65.8 38.8 475.9 37.7 88.6 21.4 32.7 178.3 9.6 330.6

1996 178.6 68.7 17.8 114.2 7.8 71.7 38.4 497.1 48.9 88.6 22.0 33.0 192.7 10.1 346.4

1997(r) 136.5 66.0 15.3 116.2 7.4 65.9 38.5 445.8 50.1 67.7 24.6 31.1 240.9 10.5 374.8

1998(r) 100.7 62.7 16.1 117.1 7.4 68.7 37.6 410.3 40.2 49.9 27.4 31.8 274.2 10.8 394.1

1999(r) 143.1 64.9 15.9 118.2 8.1 82.2 33.9 466.2 47.6 70.2 33.1 31.6 277.3 11.2 423.4

2000(r) 131.8 67.6 16.0 119.0 6.8 84.6 34.6 460.3 40.8 65.6 36.2 28.2 258.9 11.5 400.3

2001(r) 121.9 64.5 15.8 119.3 7.8 70.2 34.7 434.1 41.6 60.5 46.8 30.8 299.8 11.9 449.9

2002(r) 124.7 73.0 17.9 119.6 8.6 77.5 33.1 454.5 40.1 61.8 52.6 34.2 292.7 12.2 453.5

2003(r) 121.1 67.3 18.8 120.2 7.8 61.9 37.9 434.9 37.8 60.1 61.7 35.7 278.8 12.5 448.9

2004(r) 122.3 70.8 20.5 121.1 7.7 77.0 38.1 457.4 43.4 60.7 71.1 38.1 323.8 12.9 506.5

2005(r) 114.8 77.8 20.5 121.5 7.7 82.6 36.4 461.3 30.0 57.0 91.3 36.9 229.9 13.2 428.3

2006(r) 121.2 69.4 23.9 122.2 8.5 79.0 34.7 458.8 15.1 60.1 102.7 38.1 225.6 13.6 440.0

2007(p) 94.4 83.7 24.2 122.8 7.2 66.4 34.1 432.8 0.3 46.8 122.0 36.2 222.1 13.8 441.0

Note:
1/    Provisional data for 2007 and revisions for 1997 - 2006 as released by the Fiji Islands Bureau of Statistics on 14 July 2007.
2/  Totals subject to rounding off.

Source: Fiji Islands Bureau of Statistics 

($ million)

Period
Total 

Agriculture
Total 

Fishing
Mining & 
Quarrying

2005 457.0 105.0 16.6

2006 471.2 125.8 9.5

2007 454.9 113.1 -5.4

2008 459.6 118.6 7.9

Source: Fiji Islands Bureau of Statistics 

Crops

Total Wholesale and 
Retail

Total Hotels and 
Restaurants

GDP BY ACTIVITY  AT CONSTANT 

Total Forestry Total Manufacturing

Agriculture, Forestry, Fishing & Subsistence

Agriculture

GDP BY ACTIVITY  AT CONSTANT 

Manufacturing

Total Electricity and 
Water

Total Construction

615.7

658.9

137.8

134.3

59.1

32.0

46.6

42.0

39.1

41.4

619.3

592.5

57.4

53.0

120.4

129.2

548.1

516.8

542.2

532.0

184.3

166.0

191.1

193.8
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Elec- Bldg. & Finance, Comm- Less: Total 2/ Period

tricity Const. Insurance, unity Imputed

& Water Real Est. & Social & Service

Wholesale Hotels, Total 2/ Transport Communi- Total 2/ Business Personal Charges

& Restau- cations Services Services

Retail rants & 

Trade Cafes

76.4 132.2 249.0 112.5 361.5 208.5 85.1 293.6 383.4 433.6 -151.9 2,373.0 n.a. 1995

82.0 142.3 254.0 114.2 368.1 222.4 99.5 321.8 395.9 435.7 -150.9 2,487.2 4.8 1996

84.2 129.3 267.6 119.6 387.3 232.8 99.3 332.1 343.1 424.1 -137.7 2,433.1 -2.2 1997(r)

87.0 124.8 284.3 127.8 412.1 245.2 100.8 346.0 337.6 454.3 -141.9 2,464.4 1.3 1998(r)

95.4 131.8 302.3 141.0 443.3 273.4 110.9 384.3 319.8 454.0 -85.0 2,680.8 8.8 1999(r)

94.0 125.1 317.0 113.5 430.4 249.9 116.7 366.5 361.0 457.7 -98.9 2,637.4 -1.6 2000(r)

100.2 116.5 342.2 123.0 465.2 249.6 108.0 357.6 373.9 467.7 -117.9 2,688.6 1.9 2001(r)

104.4 126.2 332.0 133.9 466.0 275.0 113.0 388.0 367.2 483.6 -108.8 2,774.5 3.2 2002(r)

108.7 134.9 338.3 138.6 476.9 284.0 117.1 401.1 323.4 518.6 -85.2 2,800.1 0.9 2003(r)

112.9 140.7 376.3 161.3 537.6 290.0 104.3 394.3 336.4 515.1 -91.0 2,953.2 5.5 2004(r)

114.4 177.5 354.8 177.5 532.2 315.2 107.1 422.3 370.0 547.3 -111.7 2,971.6 0.6 2005(r)

122.1 191.7 379.2 177.4 556.6 305.9 102.5 408.3 428.1 591.8 -139.6 3,073.0 3.4 2006(r)

122.6 152.3 364.9 163.9 528.8 296.6 95.3 391.8 420.6 509.3 -128.5 2,871.0 -6.6 2007(p)

Total Financial 
Intermediation 

GDP Period

341.6 4,327.3 2005

314.1 4,407.5 2006

440.8 4,385.5 2007

470.3 4,380.3 2008

0.6

1.9

-0.5

-0.1

PRICES OF 2005 ( AT FACTOR   COST )

Total Other 
Community, Social and 

Personal Service 
Activities

Total Transport Storage 
and Communication

Total Real Estate and 
Business Services

Total Education
Annual Percent 

Change

Change

Annual

Percent

Transport &

Communications

 PRICES OF 1995 ( AT FACTOR   COST ) 1/

Wholesale & Retail

Trade, Rest. & Hotels

648.4

666.6

659.5

626.6

210.8

202.5

124.9

134.8

401.5

417.5

412.7

409.3 284.2 233.8 93.3

Total Health 
and Social 

Work

Total Public 
Administration 
and Defence

240.7

325.9

289.1

222.9

232.8

229.0

91.6

91.6

97.5
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Table 28

Period

GDP Growth Estimated GDP Growth GDP Growth 
at Current of Mid Year Per Head of  of GDP at Constant of

Factor Cost GDP Population Population Per Head Factor Cost GDP

($m) (%)  ('000) ($)  (%)  ($m)   (%)   

1995 2,373.0 n.a. 768.2 3,088.9 n.a. 2,373.0 n.a.

1996 2,578.4 8.7 774.0 3,331.3 7.8 2,487.2 4.8

1997 2,579.3 0.0 787.6 3,275.1 -1.7 2,433.1 -2.2

1998 2,815.5 9.2 796.7 3,533.9 7.9 2,464.4 1.3

1999 3,282.1 16.6 806.3 4,070.7 15.2 2,680.8 8.8

2000 3,138.2 -4.4 810.5 3,871.8 -4.9 2,637.4 -1.6

2001 3,296.0 5.0 815.7 4,040.9 4.4 2,688.6 1.9

2002 3,484.0 5.7 823.6 4,230.5 4.7 2,774.5 3.2

2003 3,696.9 6.1 833.3 4,436.4 4.9 2,800.1 0.9

2004 3,989.5 7.9 835.0 4,777.6 7.7 2,953.2 5.5

2005 4,237.9 6.2 842.5 5,030.2 5.3 2,971.6 0.6

2006 4,647.7 9.7 829.5 5,602.8 11.4 3,073.0 3.4

2007 4,555.4 -2.0 833.9 5,462.7 -2.5 2,871.0 -6.6

2008(e) 4,940.9 8.5 837.7 5,898.3 8.0 2,877.9 0.2

2009(f) 5,011.1 1.4 841.1 5,957.9 1.0 2,869.7 -0.3

2010(f) 5,258.1 4.9 845.3 6,220.5 4.4 2,922.3 1.8

2011(f) 5,501.1 4.6 849.9 6,473.0 4.1 2,967.6 1.6

Note:
1/   Data subject to rounding off.

    Provisional estimate for 2007 and revisions for 1997 - 2006 are based on the Fiji Islands Bureau of Statistics release.

   Estimate for 2008 & forecasts for 2009 - 2011 are based on the Macroeconomic Committee's release of April 2009.

Source:  Fiji Islands Bureau of Statistics and Macroeconomic Committee

Period

GDP Growth Estimated GDP Growth GDP Growth 
at Current of Mid Year Per Head of  of GDP at Constant of

Factor Cost GDP Population Population Per Head Factor Cost GDP

($m) (%)  ('000) ($)  (%)  ($m)   (%)   

2005 4,327.3 n.a. 842.5 5,136.3 n.a. 4,327.3 n.a.

2006 4,545.0 5.0 829.5 5,478.9 6.7 4,407.5 1.9

2007 4,664.1 2.6 833.9 5,593.2 2.1 4,385.5 -0.5

2008(e) 4,861.3 4.2 837.9 5,801.5 3.7 4,380.3 -0.1

2009(f) 5,128.2 5.5 843.4 6,080.2 4.8 4,271.1 -2.5

2010(f) 5,394.9 5.2 848.1 6,361.3 4.6 4,353.2 1.9

2011(f) 5,746.7 6.5 852.5 6,741.0 6.0 4,459.1 2.4

2012(f) 6,121.9 6.5 856.2 7,150.4 6.1 4,569.1 2.5

Note:
    2005 & estimate for 2008 are based on the Fiji Island Bureau of Statistics release.
    Forecasts for 2009 - 2012 are based on the Macroeconomic Committee's release of November 2009.

    Source:  Fiji Islands Bureau of Statistics and Macroeconomic Committee

Current Prices   Constant Prices 2005 Base

GROSS DOMESTIC PRODUCT  2005 BASE

GROSS DOMESTIC PRODUCT1/ 1995 BASE

Current Prices   Constant Prices 1995 Base
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Table 29

Period Total Departures  Average Length Visitor Days Index1/

 of Stay (days)

1994 314,932 8.52 145.51 318,874

1995 315,804 8.48 145.34 318,495

1996 337,355 8.25 150.99 339,560

1997 356,972 8.09 156.70 359,441

1998 368,997 8.52 170.48 371,342

1999 404,510 8.40 184.33 409,955

2000 294,286 8.50 135.70 294,070

2001 342,067 8.59 159.43 348,014

2002 395,118 8.60 184.34 397,859

2003 424,058 8.63 198.61 430,800

2004 498,878 8.89 240.64 504,075

2005 544,300 8.90 262.80 545,145

2006 553,907 8.90 267.44 548,589

2007 535,190 9.50 275.82 539,881

2008 578,962 11.20 351.77 585,031

2009 n.a. n.a. n.a. 541,661

2008

Mar. 137,848 9.50 284.17 130,762

Jun. 133,368 9.50 274.93 140,084

Sep. 168,265 9.50 346.87 170,394

Dec. 139,481 9.90 299.64 143,791

2009

Mar. 108,427 9.10 214.11 100,331

Jun. 115,851 9.50 238.82 124,383

Sep. 170,439 10.50 388.34 170,959

Dec. n.a. n.a. n.a. 145,988

2010

Visitor Arrivals

TOURIST STATISTICS

Mar. n.a. n.a. n.a. 126,942

Note: 
1/ Visitor Days Index = total departures x average length of stay and expressed as a ratio of  base

(where base refers to the average 12 months of 1982 = 153,612 days).

Source: Fiji Islands Bureau of Statistics
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Table 30

Period Australia New Zealand United Canada United Continental Japan Pacific Others Total
States of Kingdom Europe 1/ Islands
America

1992 87,395 37,227 34,802 12,602 16,795 29,513 35,960 15,627 8,613 278,534

1993 77,609 40,778 42,557 12,447 20,233 29,786 38,203 16,985 8,864 287,462

1994 85,532 53,495 45,351 12,018 23,915 31,004 39,782 17,931 9,846 318,874

1995 78,503 59,019 39,736 10,412 24,409 30,968 45,300 17,461 12,687 318,495

1996 79,534 63,430 38,707 11,431 28,907 31,875 44,598 18,545 22,533 339,560

1997 80,351 68,116 44,376 13,359 35,019 32,806 44,783 20,381 20,250 359,441

1998 100,756 70,840 48,390 12,837 39,341 29,334 35,833 22,850 11,161 371,342

1999 118,272 72,156 62,131 13,552 40,316 28,371 37,930 26,090 11,137 409,955

2000 76,883 49,470 52,534 10,532 29,215 22,506 19,674 21,534 11,722 294,070

2001 98,213 66,472 57,711 10,752 30,508 20,917 20,411 23,608 19,422 348,014

2002 123,606 68,293 58,815 9,802 43,393 21,654 26,382 24,051 21,863 397,859

2003 141,873 75,016 58,323 10,990 49,794 21,847 23,464 28,167 21,326 430,800

2004 176,195 103,900 65,211 12,435 47,668 22,720 24,392 26,182 25,372 504,075

2005 203,250 112,932 62,640 12,625 44,472 25,123 22,304 28,476 33,323 545,145

2006 206,529 107,277 66,631 14,372 38,239 26,801 23,794 29,725 35,221 548,589

2007 207,001 99,744 64,687 16,992 34,785 26,311 22,800 34,221 33,340 539,881

2008 247,608 100,018 63,667 17,871 33,935 29,512 21,918 35,936 34,566 585,031

2009(p) 243,440 91,325 51,501 13,632 38,140 21,444 15,062 32,883 34,234 541,661

2008

Mar. 53,241 13,588 17,759 5,361 10,548 7,925 5,744 8,800 7,796 130,762

Jun. 58,235 26,669 14,897 3,435 8,936 6,535 3,998 8,466 8,913 140,084

Sep. 69,820 38,364 15,893 4,741 7,925 7,090 7,526 9,257 9,778 170,394

Dec. 66,312 21,397 15,118 4,334 6,526 7,962 4,650 9,413 8,079 143,791

2009

Mar. 39,186 9,175 11,377 3,909 7,411 7,066 6,078 8,608 7,521 100,331

Jun. 54,221 21,914 12,590 2,847 7,020 6,975 2,203 8,460 8,153 124,383

Sep. 79,465 38,894 14,385 3,308 6,537 7,403 3,820 8,874 8,273 170,959

Dec. (p) 70,568 21,342 13,149 3,568 17,172 n.a. 2,961 6,941 10,287 145,988

2010 (p)

Jan. 21,586 4,801 3,994 1,235 6,208 n.a. 916 2,436 4,186 45,362

Feb. 12,777 3,411 3,505 1,099 6,124 n.a. 1,113 2,825 4,156 35,010

Mar. 22,646 5,229 4,199 1,175 6,371 n.a. 1,131 2,053 3,766 46,570

Note:
1/  As per provisional reports from Fiji Islands Bureau of Statistics, visitors from Continental Europe are now included under the 

   United Kingdom catergory, from Dec 2009 onwards.

Source: Fiji Islands Bureau of Statistics

VISITOR ARRIVALS : BY COUNTRY OF RESIDENCE
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Table 31

Period Hotel Gross Hotel
Turnover Tourism Turnover to

Available Sold Occupancy1/ Overseas Local Total1/ Earnings Total Gross
Earnings1/

('000) ('000) (%) ('000) ('000) ('000) (F$m) (F$m) (%)

1994 1,849 1,008 54.5 1,700 278 1,977 206 393 52.6

1995 1,884 1,014 53.8 1,682 286 1,968 214 405 52.9

1996 1,914 1,022 53.4 1,716 299 2,015 218 415 52.7

1997 1,960 1,073 54.7 1,806 301 2,107 239 447 53.6

1998 2,036 1,144 56.2 1,991 320 2,312 269 483 55.8

1999 2,066 1,259 60.9 2,141 347 2,488 315 559 56.4

2000 2,001 971 48.5 1,519 330 1,849 247 397 62.3

2001 1,966 928 47.2 1,463 321 1,784 231 464 49.7

2002 2,128 1,183 55.6 1,914 392 2,307 307 563 54.6

2003 2,203 1,237 56.1 2,015 412 2,427 327 646 50.6

2004 2,347 1,447 61.7 2,489 453 2,942 397 725 54.7

2005 2,420 1,552 64.1 2,760 479 3,239 458 813 56.3

2006 2,735 1,543 56.4 2,643 499 3,142 485 823 59.0

2007 2,958 1,470 49.7 2,390 554 2,944 438 784 55.9

2008 3,484 1,575 45.2 2,489 579 3,068 537 853 63.0

2007

Mar. 718 331 46.2 541 123 664 95 162 58.5

Jun. 738 356 48.2 576 141 717 107 184 58.3

Sep. 748 393 52.6 661 138 799 115 239 48.0

Dec. 754 390 51.7 612 151 763 122 199 61.0

2008

Mar. 848 348 41.0 557 140 697 118 193 60.9

Jun. 866 391 45.1 591 143 734 119 200 59.5

Sep. 892 434 48.7 724 145 868 167 250 66.6

Dec. 877 402 45.8 618 151 769 134 210 64.0

2009(p)

Mar. 859 298 34.6 445 132 577 108 161 67.3

Jun. 863 331 38.4 513 138 651 118 188 63.1

Sep. 890 439 49.4 751 145 896 161 n.a. n.a.

Note:
1/ Subject to rounding off.

Source: Fiji Islands Bureau of Statistics

Room Nights Guest Nights

HOTEL  STATISTICS
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Table 32

Number of Value of
Permits Completion
Issued Certificates

($m)

1992 2,624.0 94.8 861.0 37.6 112.0

1993 2,756.0 120.3 901.0 36.9 79.3

1994 2,756.0 130.4 1,350.0 63.9 85.1

1995 2,587.0 116.9 1,257.0 69.8 79.1

1996 2,357.0 108.8 1,166.0 53.9 90.8

1997 2,339.0 97.5 1,050.0 65.3 105.0

1998 2,389.0 167.0 1,065.0 56.2 97.9

1999 2,086.0 122.9 876.0 61.9 99.8

2000 1,456.0 83.2 710.0 38.4 86.3

2001 1,449.0 62.8 665.0 69.5 66.9

2002 1,865.0 168.3 578.0 63.3 100.1

2003 1,838.0 161.6 604.0 37.7 126.6

2004 1,891.0 185.2 645.0 55.5 160.0

2005 1,845.0 142.9 689.0 62.5 271.0

2006 1,853.0 359.0 610.0 62.7 316.7

2007 1,364.0 151.3 561.0 70.7 230.3

2008 1,192.0 83.7 377.0 41.2 254.0

2009 1,105.0 93.9 336.0 46.8 218.8

2007

Mar. 342.0 32.4 126.0 10.8 59.0

Jun. 363.0 23.3 143.0 13.6 54.4

Sep. 360.0 41.0 144.0 31.8 52.0

Dec. 299.0 54.6 148.0 14.6 64.8

2008

Mar. 316.0 25.2 85.0 6.7 55.0

Jun. 284.0 23.4 73.0 7.8 58.0

Sep. 323.0 17.6 102.0 12.0 72.5

Dec. 269.0 17.4 117.0 14.7 68.5

2009

Mar. 233.0 24.5 95.0 11.8 68.6

Jun. 308.0 24.2 90.0 11.3 51.6

Sep. 270.0 21.2 62.0 13.9 50.0

Dec. 294.0 23.9 89.0 9.9 48.6

Source: Fiji Islands Bureau of Statistics

BUILDING AND CONSTRUCTION

Value
of 

Permits

Period

($m) ($m)

Number of
Completion
Certificates

Value of
Work Put
in Place
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Table 33

Period

   Public Private Total Public Private Total

1970 - 12.4 22.4 34.8 - 6.5 11.7 18.1

1971 - 17.1 28.8 45.9 - 8.1 13.6 21.7

1972 - 18.7 34.4 53.1 - 7.2 13.2 20.3

1973 - 25.6 40.1 65.7 - 7.6 11.9 19.4

1974 - 28.9 45.3 74.2 - 6.4 10.1 16.5

1975 - 44.8 58.6 103.4 - 8.0 10.4 18.4

1976 - 57.1 62.4 119.5 - 9.2 10.0 19.2

1977 38.5 20.5 69.9 128.9 5.8 3.1 10.6 19.5

1978 33.0 31.3 85.4 149.7 4.7 4.5 12.2 21.3

1979 35.2 58.9 110.9 205.0 4.1 6.9 13.0 24.1

1980 45.4 70.1 134.3 249.8 4.6 7.1 13.7 25.4

1981 72.8 77.2 130.4 280.4 6.9 7.3 12.3 26.6

1982 61.0 88.5 113.2 262.7 5.5 7.9 10.2 23.6

1983 36.3 90.7 112.2 239.2 3.2 7.9 9.8 20.9

1984 37.9 49.2 130.9 218.0 3.0 3.9 10.3 17.1

1985 40.8 37.8 160.4 239.0 3.1 2.9 12.2 18.2

1986 43.2 26.7 145.4 215.3 3.0 1.8 9.9 14.7

1987 33.6 51.7 144.6 229.9 2.3 3.5 9.9 15.7

1988 40.4 42.9 108.2 191.5 2.5 2.7 6.8 12.1

1989 56.8 39.5 114.8 211.1 3.2 2.3 6.5 12.0

1990 64.7 72.5 110.6 247.8 3.3 3.7 5.6 12.5

1991 81.8 103.6 109.5 294.9 4.0 5.1 5.4 14.4

1992 68.8 111.2 83.9 263.9 3.0 4.8 3.6 11.5

1993 63.3 182.3 119.3 364.9 2.5 7.2 4.7 14.5

1994 68.9 141.5 110.1 320.5 2.6 5.3 4.1 12.0

1995 66.6 168.4 346.3 581.3 2.4 6.1 12.6 21.2

1996 88.3 83.5 322.0 493.8 3.0 2.8 10.9 16.7

1997 95.6 113.5 353.4 562.5 3.2 3.8 11.8 18.8

1998 110.1 240.1 529.4 879.6 3.4 7.4 16.2 27.0

1999 129.6 224.3 458.3 812.2 3.4 5.9 12.0 21.2

2000 104.3 79.4 367.4 551.1 2.9 2.2 10.2 15.4

2001 138.9 70.4 368.4 577.7 3.7 1.9 9.7 15.3

2002 183.7 139.1 449.0 771.8 4.6 3.5 11.1 19.2

2003 177.4 220.8 542.3 940.5 4.0 5.0 12.4 21.4

2004 162.5 125.6 585.1 873.2 3.4 2.7 12.4 18.5

2005 176.2 147.5 605.4 929.1 3.5 2.9 11.9 18.3

Note:
1/ Subject to rounding off.

Investment data as a percent of GDP from 1970 to 1994 is based on nominal GDP derived under the 1989 base, while data from 
1995 to 2004 reflect nominal GDP derived under the 1995 base. 2005 data are based on the 2005 base.

Source:  Fiji Islands Bureau of Statistics

INVESTMENT

Government

Percent of GDP1/

Gross Fixed Capital Formation 

Government

               ($m)
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Table  34

Wages & Travel/ Maint- Purchase of Operating Special Pension/

Salaries2/ Communi- enance & Goods & Grants/ Expenses Compassionate
cation Operation Services Transfers Allowance

1992 283.8 12.1 23.5 45.0 62.5 25.7 25.8

1993 304.5 12.8 26.6 48.4 69.4 47.5 26.6

1994 309.2 13.3 25.0 50.6 78.1 14.9 28.9

1995 312.6 13.0 23.6 51.1 79.4 17.9 29.6

1996 324.9 13.7 26.0 58.3 87.0 18.7 30.2

1997 354.9 14.5 24.9 60.2 92.7 20.6 22.4

1998 382.8 13.3 24.4 62.8 100.2 45.4 32.1

1999 403.2 14.0 25.5 64.7 101.1 55.0 32.0

2000 429.1 14.2 32.2 78.5 107.0 25.2 35.5

2001 440.7 16.8 33.9 79.5 138.7 33.7 37.3

2002 467.7 20.9 37.1 91.0 156.1 32.3 35.8

2003 497.9 18.6 36.6 87.8 153.8 40.8 36.2

2004 519.3 20.9 37.0 85.7 165.9 39.2 34.9

2005 525.3 20.7 77.6 52.9 182.2 49.5 37.2

2006 631.5 21.0 94.6 61.3 184.3 59.7 36.5

2007 584.7 19.0 90.1 74.5 177.0 43.0 35.6

2008 564.7 17.3 87.2 54.7 191.9 37.0 35.5

2007

Mar. 122.2 3.7 12.7 5.6 34.3 3.6 8.1

Jun. 159.2 4.9 19.5 17.2 40.6 3.6 9.2
Sep. 123.9 7.0 16.4 16.9 49.3 7.9 8.7

Dec. 179.3 3.4 41.5 34.8 52.9 27.9 9.6

2008

Mar. 122.2 3.7 12.7 5.6 34.3 3.6 8.1

Jun. 146.7 3.9 19.0 14.4 54.0 4.3 9.5

Sep. 138.5 4.2 24.1 14.7 52.6 7.1 9.3

Dec. 157.3 5.5 31.4 20.0 51.1 21.9 8.7

Note:
1/ Data subject to rounding off.
2/ Includes both established and non-established staff.

Source: Accounts and Finance 1992 to 2000, State of Government Finance report 2001-2008, Ministry of 
Finance

   Period

              GOVERNMENT :

                       ($ million)

Operating Expenditure
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Period

Charges Capital Capital Capital VAT Others Total
on Public Const- Purchases Grants/ Expen-

Debt ruction Transfers diture

123.5 52.5 9.7 32.9 16.7 - 713.8 1992

153.0 49.2 9.5 35.7 35.6 - 818.8 1993

144.1 56.8 8.3 41.6 33.4 - 804.1 1994

169.5 49.5 10.0 18.5 34.4 - 809.1 1995

151.3 64.3 11.5 128.0 34.9 - 948.6 1996

180.2 78.0 9.5 174.9 49.4 - 1,082.0 1997

368.5 90.0 13.4 39.2 58.1 - 1,230.3 1998

287.8 87.9 33.2 38.8 60.8 - 1,204.1 1999

214.0 81.1 15.4 49.7 59.8 - 1,141.6

208.8 104.4 21.8 60.5 64.1 13.5 1,253.7 2001

229.4 134.4 31.4 72.9 64.2 9.4 1,382.5 2002

237.5 146.9 10.7 86.1 93.7 1.3 1,447.9 2003

278.0 130.2 14.3 61.1 92.8 0.1 1,479.1 2004

328.5 120.9 24.1 68.5 100.8 0.6 1,588.8 2005

334.3 128.9 15.9 67.9 113.7 1.0 1,749.5 2006

405.6 95.2 12.0 86.5 103.1 0.9 1,726.2 2007

428.0 116.3 17.4 79.0 51.4 1.2 1,680.5 2008

2007

71.9 6.9 0.3 2.8 7.6 0.0 279.8 Mar.

95.6 19.7 2.1 11.3 20.7 0.1 403.8 Jun.
106.3 25.5 3.6 17.1 23.8 0.2 406.3 Sep.

131.8 43.1 5.9 55.3 50.9 0.6 636.3 Dec.

2008

74.0 6.3 0.7 6.2 7.6 0.0 285.0 Mar.

96.2 21.1 2.5 14.5 7.9 0.3 394.0 Jun.

135.3 25.0 3.7 12.7 10.1 0.4 437.4 Sep.

122.5 63.9 10.6 45.6 25.8 0.5 564.2 Dec.

2000

Capital Expenditure

EXPENDITURE 1/
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Table 35

Period

  

1992 275.2 207.5 107.3 5.4 7.2 602.5

1993 335.4 192.2 118.8 3.5 4.1 654.1

1994 360.1 205.8 124.0 3.6 4.5 697.8

1995 376.9 225.5 101.7 8.6 6.2 718.9

1996 386.0 235.7 110.8 3.7 7.3 743.5

1997 423.8 241.0 131.7 2.0 4.9 803.5

1998 452.8 271.0 125.7 289.1 2.6 1,141.2

1999 518.5 270.0 171.5 42.8 1.7 1,004.5

2000 420.0 293.5 183.0 13.5 1.1 911.0

2001 456.1 284.4 155.5 4.1 0.5 900.5

2002 514.7 275.1 168.0 80.5 0.5 1,038.8

2003 660.6 269.3 133.7 0.7 2.0 1,066.3

20042/ 698.7 334.6 142.9 0.6 3.4 1,176.2

2005 713.3 352.5 156.1 0.1 4.4 1,221.9

2006 781.1 446.1 174.1 28.4 6.4 1,401.3

2007 792.0 438.3 160.9 10.7 3.5 1,391.3

2008 804.5 438.5 211.9 1.6 12.6 1,454.9

2007

Mar. 171.8 92.9 31.7 0.0 0.1 296.4

Jun. 168.5 105.8 42.8 1.0 0.9 317.1

Sep. 208.7 109.0 36.6 0.8 2.4 354.3

Dec. 243.0 130.6 49.9 8.8 0.1 423.5

2008

Mar. 180.6 98.7 32.5 0.0 0.1 311.8

Jun. 188.0 110.1 63.5 0.9 3.9 361.7

Sep. 214.1 114.5 56.9 0.0 0.9 385.6

Dec. 221.7 115.2 58.9 0.7 7.6 395.8

Note:
1/ Totals subject to rounding off.
2/  Ministry of Finance revision in classification of Non-tax revenue now includes capital revenue and grants 
  for the years 2004 and onwards.
Source: Accounts and Finance 1992 to 2000, State of Government Finance report 2001-2008, Ministry of Finance

GOVERNMENT : REVENUE

($ million)

Total Revenue
Revenue

       Indirect
        Taxes1/

            Non-Tax
            Revenue & Grants1/

Direct
Taxes

Capital                Grants 
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Table 36

Period

Expenditure Revenue Gross Net2/ Total Loan Interest Expenditure Revenue Gross Net2/ Total Loan Interest
Total1/ Total1/ Deficit Deficit Repayments Payments Total1/ Total1/ Deficit Deficit Repayments Payments

  

1992 713.8 602.5 111.3 55.7 55.6 67.9 31.0 26.2 4.8 2.4 2.4 2.9

1993 818.8 654.1 164.7 83.3 81.4 71.4 32.5 25.9 6.5 3.3 3.2 2.8

1994 804.1 697.8 106.3 35.4 70.8 73.3 30.1 26.1 4.0 1.3 2.6 2.7

1995 801.1 718.9 82.2 4.8 77.4 84.1 29.1 26.1 3.0 0.2 2.8 3.1

1996 948.6 743.5 205.1 138.5 66.6 84.7 31.9 25.0 6.9 4.7 2.2 2.9

1997 1,082.0 803.5 278.6 198.5 80.1 100.1 35.7 26.5 9.2 6.5 2.6 3.3

1998 1,230.3 1,141.2 89.1 -163.8 252.8 115.6 37.8 35.1 2.7 -5.0 7.8 3.6

1999 1,204.1 1,004.5 199.6 9.8 189.7 98.1 33.2 27.7 5.5 0.3 5.2 2.7

2000 1,141.6 911.0 230.6 112.4 118.2 95.8 32.5 26.0 6.6 3.2 3.4 2.7

2001 1,253.7 900.5 353.2 245.9 107.3 100.5 33.5 24.1 9.4 6.6 2.9 2.7

2002 1,382.5 1,038.8    343.7 222.5 121.3 106.0 35.2 26.4 8.7 5.7 3.1 2.7

2003 1,447.9 1,066.3    381.6 256.0 125.6 111.7 34.0 25.0 9.0 6.0 3.0 2.6

2004 1,479.1 1,176.2 302.9 146.4 156.6 119.0 31.3 24.9 6.4 3.1 3.3 2.5

2005 1,588.8 1,221.9 366.9 169.2 197.8 125.7 31.2 24.0 7.2 3.3 3.9 2.5

2006 1,749.5 1,401.3 348.1 151.3 196.8 140.9 32.6 26.1 6.5 2.8 3.7 2.6

2007 1,726.2 1,391.3 334.9 -164.5 499.4 180.1 31.5 25.4 6.1 -3.0 9.1 3.3

2008 1,680.5 1,454.9 225.6 -33.7 259.2 168.7 29.5 25.6 4.0 -0.6 4.6 3.0

2007

Mar. 279.8 296.4 -16.6 -387.5 370.9 34.7 5.1 5.4 -0.3 -7.1 6.8 0.6

Jun. 403.8 317.1 86.6 61.1 25.6 46.3 7.4 5.8 1.6 1.1 0.5 0.8

Sep. 406.3 354.3 52.0 3.8 48.2 47.5 7.4 6.5 0.9 0.1 0.9 0.9

Dec. 636.3 423.5 212.8 158.1 54.7 51.6 11.6 7.7 3.9 2.9 1.0 0.9

2008

Mar. 285.0 311.8 -26.8 -59.8 33.0 41.0 5.0 5.5 -0.5 -1.1 0.6 0.7

Jun. 394.0 361.7 32.2 -22.0 54.2 42.0 6.9 6.4 0.6 -0.4 1.0 0.7

Sep. 437.4 385.6 51.8 -40.2 92.0 43.3 7.7 6.8 0.9 -0.7 1.6 0.8

Dec. 564.2 395.8 168.3 88.3 80.0 42.4 9.9 7.0 3.0 1.6 1.4 0.7

Note:
1/ Totals subject to rounding off.
2/ Net Deficit excludes total loan repayments.

Source: 1992 -2000: State of Government Finance, 2001-2008, Ministry of Finance

GOVERNMENT : SUMMARY OF REVENUE AND EXPENDITURE

($ million) Percent of GDP
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Table 37

($ million)

End 
of

Period Reserve Commer- FNPF Insur- Sinking Others Total2/ Reserve 
Bank cial ance Fund Bank 
of Fiji Banks Comp- of Fiji

anies

1992 - 24.1 40.8 2.5 - - 67.4 -

1993 6.7 34.1 82.8 - - - 123.6 -

1994 - 26.2 36.0 - 2.2 - 64.4 -

1995 - 7.5 10.0 - 10.0 - 27.5 -

1996 - 6.0 14.0 - - 0.5 20.5 -

1997 - 11.5 28.5 1.0 - - 41.0 -

1998 - 34.2 0.0 0.1 10.0 - 44.3 -

1999 - 38.0 64.0 - - 16.0 118.0 48.5

2000 - 5.7 67.1 0.9 - 0.0 73.7 52.2

2001 - 36.8 141.2 - - - 178.0 51.4

2002 - 59.3 138.7 - - - 198.0 51.2

2003 - 138.0 141.5 - - 1.3 280.8 82.4

2004 - 78.8 48.8 - - 0.8 128.3 71.9

2005 - 104.8 22.5 0.4 - 9.3 137.0 123.0

2006 9.4 110.2 23.6 0.0 - 2.5 145.7 179.1

2007 0.0 110.7 8.0 0.0 - 23.0 141.6 162.1

2008 0.0 33.9 30.8 0.0 - 0.0 64.7 150.3

2009 0.0 96.8 0.0 0.0 - 3.2 100.0 174.2

2008

Mar. 0.0 118.9 0.0 0.0 - 12.2 131.1 162.1

Jun. 0.0 112.2 7.3 0.0 - 0.0 119.5 157.6

Sep. 0.0 87.5 33.8 0.0 - 0.0 121.3 157.5

Dec. 0.0 33.9 30.8 0.0 - 0.0 64.7 150.3

2009

Mar. 0.0 15.1 17.3 0.0 - 0.5 32.9 183.9

Jun. 0.0 49.8 7.0 0.0 - 3.3 60.1 174.7

Sep. 0.0 62.7 0.0 0.0 - 8.5 71.2 174.7

Dec. 0.0 96.8 0.0 0.0 - 3.2 100.0 174.2

2010

Mar. 0.0 126.1 0.0 0.0 - 1.7 127.8 172.2

Treasury Bills

                              GOVERNMENT :

Note:
1/  Government Domestic Debt is recorded in Nominal Value.
2/  Totals subject to rounding off.

Source: Reserve Bank of Fiji
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DOMESTIC DEBT 1/

Bonds Misc. Total2/ End 
Domestic of

Commer- FNPF Insur- Sinking Others Total2/ FNPF Debt Period
cial ance Fund Inscri-

Banks Comp- bed
anies Stock

67.6 189.7 49.5 7.4 5.5 319.7 251.1 638.2 1992

55.7 241.8 54.3 5.7 3.1 360.6 249.3 733.5 1993

54.5 356.8 58.3 5.7 3.3 478.6 249.3 792.3 1994

56.9 408.8 58.2 5.4 1.2 530.5 249.3 807.3 1995

71.8 522.3 80.3 - 5.8 680.2 242.1 942.8 1996

75.3 707.3 88.7 - 18.7 890.1 225.0 1,156.1 1997

72.8 753.0 94.9 0.0 25.3 945.9 70.4 1,060.6 1998

78.8 756.8 107.0 0.0 40.4 1,031.5 15.1 1,164.6 1999

86.6 854.1 119.5 0.0 44.6 1,157.0 1.6 1,232.3 2000

93.4 963.9 132.4 0.0 60.0 1,301.0 1.6 1,480.6 2001

104.6 1,102.1 160.9 0.0 82.4 1,501.1 - 1,699.1 2002

86.1 1,218.1 175.2 0.0 121.0 1,682.7 - 1,963.5 2003

106.5 1,464.0 197.6 0.0 146.5 1,986.5 - 2,114.8 2004

112.3 1,557.2 185.8 0.0 143.1 2,121.4 - 2,258.4 2005

105.7 1,680.3 193.3 0.0 142.2 2,300.7 - 2,446.3 2006

87.6 1,607.8 201.4 0.0 137.3 2,196.2 - 2,337.8 2007

94.9 1,743.3 219.6 0.0 165.8 2,373.9 - 2,438.6 2008

111.0 1,850.3 244.0 0.0 125.5 2,505.1 - 2,605.0 2009

2008

78.5 1,667.3 205.1 0.0 137.2 2,250.2 - 2,381.3 Mar.

84.0 1,669.5 210.5 0.0 137.5 2,259.1 - 2,378.6 Jun.

88.6 1,688.0 213.3 0.0 138.9 2,286.3 - 2,407.6 Sep.

94.9 1,743.3 219.6 0.0 165.8 2,373.9 - 2,438.6 Dec.

2009

94.8 1,776.4 226.2 0.0 138.0 2,419.3 - 2,452.2 Mar.

110.9 1,792.3 232.1 0.0 136.8 2,446.9 - 2,507.0 Jun.

107.1 1,821.4 238.2 0.0 134.7 2,476.1 - 2,547.3 Sep.

111.0 1,850.3 244.0 0.0 125.5 2,505.1 - 2,605.0 Dec.

2010

111.0 1,909.4 248.9 0.0 124.9 2,566.5 - 2,694.3 Mar.
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Table 38

Period

Gover- Statutory Private Total3/ Gover- Statutory Private Total Gover- Statutory Private Total

nment Bodies Sector2/ nment Bodies Sector2/ nment Bodies Sector2/

1992 205.4 121.5 172.2 499.1 26.0 34.7 24.0 84.7 14.2 11.1 3.8 29.1

1993 190.4 91.6 168.1 450.0 24.2 32.8 17.6 74.6 13.6 9.2 2.7 25.5

1994 189.6 45.4 164.2 399.2 23.5 53.8 10.1 87.3 12.9 8.1 2.4 23.4

1995 194.5 34.9 155.3 384.7 26.2 17.3 10.8 54.2 12.6 2.1 3.8 18.6

1996 190.7 27.1 135.9 353.6 19.7 7.3 33.5 60.4 11.1 1.4 2.1 14.6

1997 200.2 25.4 126.5 352.1 15.8 3.5 19.8 39.1 10.1 1.1 2.2 13.4

1998 245.6 31.8 170.0 447.4 25.1 4.2 33.5 62.7 11.8 1.3 1.4 14.5

1999 190.6 21.9 301.2 513.6 35.5 7.9 15.1 58.5 12.2 1.1 0.7 13.9

2000 201.6 18.6 309.5 529.7 33.0 10.2 7.0 50.1 11.1 0.7 0.7 12.5

2001 199.4 15.1 305.5 520.0 20.3 3.8 6.0 30.1 9.5 0.4 1.3 11.2

2002 194.8 11.1 298.3 504.2 21.9 1.5 7.3 30.7 8.7 0.4 2.4 11.5

2003 169.9 7.9 289.2 466.9 15.8 1.5 13.5 30.8 8.3 0.2 0.5 9.0

2004 165.5 17.6 279.6 462.6 11.2 0.1 17.9 29.2 5.9 0.1 0.5 6.5

2005 164.4 33.1 299.2 496.7 12.8 0.1 14.2 27.1 5.5 0.0 0.9 6.4

2006 416.7 31.7 292.9 741.3 14.3 0.2 23.4 37.9 5.8 0.0 1.2 7.1

2007 397.0 26.6 290.7 714.3 42.0 0.4 8.9 51.3 47.4 0.4 0.6 48.5

2008 476.0 29.6 287.2 792.8 33.2 0.7 11.7 45.5 63.9 1.6 0.7 66.2

2009 527.5 25.5 275.7 828.7 48.1 1.1 23.1 72.2 75.0 0.8 9.7 85.6

2007

Mar. 410.3 31.4 297.3 739.0 1.7 0.0 1.7 3.4 10.0 0.0 0.0 10.1

Jun. 390.5 30.7 296.5 717.7 8.1 0.0 0.9 8.9 0.6 0.0 0.1 0.6

Sep. 387.5 26.8 293.3 707.6 15.2 0.2 3.3 18.7 14.1 0.2 0.1 14.4

Dec. 397.0 26.6 290.7 714.3 17.1 0.2 3.0 20.3 22.8 0.2 0.5 23.5

2008

Mar. 393.5 26.1 290.2 709.7 3.6 0.0 0.5 4.1 10.4 0.0 0.0 10.5

Jun. 391.1 25.6 288.3 705.0 6.1 0.2 4.4 10.8 10.7 0.5 0.5 11.8

Sep. 423.6 27.9 283.6 735.0 10.1 0.2 4.8 15.1 21.2 0.5 0.0 21.7

Dec. 476.0 29.6 287.2 792.8 13.3 0.2 2.8 16.4 21.5 0.5 0.0 22.1

2009

Mar. 474.5 29.6 283.6 787.6 5.5 0.0 8.1 13.6 12.3 0.0 2.2 14.5

Jun. 559.8 34.9 279.8 874.5 7.6 0.0 6.3 13.9 12.7 0.0 0.6 13.3

Sep. 517.9 32.3 274.1 824.2 13.7 0.4 7.3 21.4 24.8 0.3 4.8 30.0

Dec. 527.5 25.5 275.7 828.7 21.2 0.7 1.4 23.3 25.2 0.5 2.0 27.7

                     

Notes:
1/ Medium and long term debt outstanding at end period.
2/ Private sector debt and debt service figures are estimated based on RBF's Overseas Exchange Transactions (OET).
3/ Total debt includes Government, Statutory bodies and Private sector debt excluding amortisation & interest payments. 
   Subject to rounding off.
Sources: OET, Commonwealth Secretariat Debt Recording & Management System, Ministry of Finance and Reserve Bank of Fiji

EXTERNAL DEBT

($ million)

Outstanding Debt1/ Interest PaymentsAmortisation
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 Table 39

Period    Foreign Financing Total1/

Local Treasury Others Total1/  International EEC Bilateral Total1/

Bonds Bills Institutions  Loans
(change in
holdings)

1992 62.0 18.4 19.6 100.0 10.6 0.7 - 11.3 111.3

1993 40.9 56.2 55.8 152.9 5.7 6.1 - 11.8 164.7

1994 118.0 -59.2 16.4 75.2 26.4 4.7 - 31.1 106.3

1995 51.9 -36.9 45.3 60.3 21.9 - - 21.9 82.2

1996 149.7 -7.0 44.9 187.6 17.5 - - 17.5 205.1

1997 209.8 20.5 39.6 269.9 8.7 - - 8.7 278.6

1998 55.9 3.3 19.1 78.3 10.8 - - 10.8 89.1

1999 85.6 73.7 34.2 193.5 6.2 - - 6.2 199.6

2000 125.5 -44.3 134.4 215.6 15.0 - - 15.0 230.6

2001 144.0 104.3 94.2 342.5 10.7 - - 10.7 353.2

2002 200.1 20.0 97.4 317.5 26.2 - - 26.2 343.7

2003 181.6 82.8 88.4 352.9 28.7 - - 28.7 381.6

2004 303.8 -152.5 142.5 293.8 9.1 - - 9.1 302.9

2005 134.9 8.7 219.6 363.2 3.7 - - 3.7 366.9

2006 179.3 8.7 144.4 332.4 15.8 - - 15.8 348.1

2007 -104.5 -4.1 425.1 316.5 18.3 - - 18.3 334.9

2008 150.1 -76.9 152.4 225.6 - - 0.0 225.6

2006

Mar. 19.3 7.2 -42.8 -16.3 2.9 - - 2.9 -13.4

Jun. 104.5 -31.5 69.2 142.3 6.4 - - 6.4 148.7

Sep. 34.3 15.5 21.1 70.9 0.0 - - 0.0 70.9

Dec. 21.1 17.5 96.9 135.4 6.4 - - 6.4 141.8

2007

Mar. 5.9 6.8 -29.3 -16.6 0.0 - - 0.0 -16.6

Jun. -22.2 6.6 99.7 84.0 2.6 - - 2.6 86.6

Sep. -33.8 13.0 70.2 49.4 2.6 - - 2.6 52.0

Dec. -54.3 -30.5 284.5 199.7 13.1 - - 13.1 212.8

2008

Mar. 54.0 -10.5 -70.3 -26.8 n.a. - - 0.0 -26.8

Jun. 8.9 -11.6 34.9 32.2 n.a. - - 0.0 32.2

Sep. 27.2 1.8 22.8 51.8 n.a. - - 0.0 51.8

Dec. 60.0 -56.6 165.0 168.3 n.a. - - 0.0 168.3

Note:
1/  Totals subject to rounding off.

Sources:  Ministry of Finance and Reserve Bank of Fiji

Local Financing

GOVERNMENT : GROSS FINANCING

($ million)
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Table 40

Year on All Food Alcoholic Housing Heating Durable Clothing Transport Services
Period Year Items Drinks & & House- &

Percent Tobacco Lighting hold Footwear
Change Goods

Weight 1000.0 402.9 54.2 99.3 92.2 21.2 29.6 162.4 86.3

1993 3.0 100.5 100.3 100.4 100.3 *98.7 *99.8 *99.6 102.2 *99.4

1994 1.2 101.7 101.3 110.9 101.1 *98.8 *99.5 100.6 101.6 103.2

1995 2.2 103.9 101.7 110.9 104.3 100.7 *99.8 101.7 107.1 108.7

1996 2.4 106.4 103.7 116.7 108.5 107.6 103.0 103.4 112.5 112.3

1997 2.9 109.5 106.6 128.2 110.0 107.2 102.6 105.2 113.7 113.5

1998 8.1 118.4 120.9 133.4 115.1 112.2 107.5 107.3 118.9 118.0

1999 0.2 118.6 115.9 152.0 117.2 115.6 108.0 107.1 121.5 121.3

2000 3.0 122.2 119.1 156.8 116.4 121.4 106.7 108.0 134.4 127.8

2001 2.3 125.0 119.8 165.7 119.7 122.1 107.1 109.0 144.9 124.8

2002 1.6 127.0 122.4 168.6 121.8 119.8 107.2 109.6 144.2 129.9

2003 4.2 132.3 130.7 179.5 124.6 121.2 106.9 110.2 151.0 133.5

2004 3.3 136.7 133.8 186.6 126.2 145.1 108.8 110.2 157.2 137.7

2005 2.7 102.2 102.4 102.2 100.2 107.1 99.7 99.9 103.7 100.1

2006 3.1 105.2 105.8 103.5 104.0 119.0 103.0 102.3 105.1 101.4

2007 4.3 109.7 114.0 110.7 105.8 110.8 105.2 106.3 107.6 102.8

2008 6.6 116.9 126.6 113.7 107.1 124.8 109.8 106.5 114.4 103.2

2009 6.8 124.9 136.3 121.2 108.7 114.2 123.9 113.5 133.0 105.1

2008

Mar. 7.5 114.2 122.2 110.8 105.8 113.9 107.1 107.0 116.0 103.2

Jun. 6.9 116.3 126.3 110.7 106.8 117.4 107.8 106.3 117.8 103.2

Sep. 9.8 117.3 125.5 110.8 106.9 124.3 108.2 106.6 122.2 103.2

Dec. 6.6 116.9 126.6 113.7 107.1 124.8 109.8 106.5 114.4 103.2

2009

Mar. 0.5 114.8 129.0 114.2 107.4 107.3 114.1 108.1 102.7 105.1

Jun. 2.3 119.0 133.1 119.3 108.4 108.0 121.1 109.9 109.8 105.1

Sep. 6.3 124.7 135.8 121.8 108.7 113.9 123.3 113.1 133.6 105.1

Dec. 6.8 124.9 136.3 121.2 108.7 114.2 123.9 113.5 133.0 105.1

2010

Jan. 6.3 126.4 139.8 121.7 108.8 114.2 124.7 114.1 133.2 106.7

Feb. 8.1 125.4 136.3 123.1 108.9 114.6 125.3 114.3 133.8 106.7

Mar. 9.4 125.6 136.7 123.7 108.9 114.6 125.4 114.6 133.7 106.7

Apr. 10.5 126.4 138.9 123.0 108.9 114.1 125.4 114.8 133.9 106.7

May. 9.4 126.5 138.0 122.9 108.9 115.3 126.8 114.8 136.4 106.7

Source: Fiji Islands Bureau of Statistics

CONSUMER  PRICE  INDEX

(January 2005 = 100)
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Table 41

Period Agriculture Mining Manufacturing Construction Electricity Commerce Transport Services Mean
Wages/Salaries

Wages Daily

1990 10.96 14.80 11.44 15.36 18.16 12.80 15.76 13.96 13.36

1991(e) 11.51 15.54 12.01 16.13 19.07 13.44 16.55 14.66 14.03

1992(e) 12.31 16.63 12.85 17.26 20.40 14.38 17.71 15.69 15.01

1993 13.28 20.40 13.92 18.24 22.40 15.76 19.12 16.24 16.08

1994(e) 13.68 21.01 14.34 18.19 23.07 16.23 19.69 16.73 16.56

1995(e) 14.09 21.28 14.53 19.03 23.36 16.44 19.95 16.95 16.77

1996 15.68 24.24 16.32 18.96 24.64 20.00 19.84 19.12 18.72

1997 12.88 24.48 15.12 19.92 26.00 16.96 20.08 18.40 17.52

1998 13.36 25.36 14.48 20.48 26.96 17.60 20.64 18.32 17.36

1999 16.77 27.88 15.15 19.69 26.46 18.37 21.28 18.94 18.13

2000(e) 16.95 28.18 15.31 19.90 26.75 18.58 21.51 19.14 18.33

2001(e) 17.68 29.39 15.97 20.76 27.90 19.38 22.43 19.97 19.12

2002(e) 17.82 29.62 16.10 20.92 28.12 19.53 22.61 20.13 19.27

2003(e) 18.57 30.87 16.77 21.80 29.30 20.35 23.56 20.97 20.08

Salaries Annual

1990 8,627 16,724 10,668 10,618 9,406 8,920 9,761 9,662 9,342

1991(e) 9,058 17,560 11,201 11,149 9,876 9,366 10,249 10,145 9,809

1992(e) 9,692 18,789 11,985 11,929 10,567 10,022 10,966 10,855 10,495

1993 10,254 18,475 13,448 13,795 11,700 10,931 12,947 11,663 11,259

1994(e) 10,562 19,029 13,851 14,209 12,051 11,259 13,335 12,013 11,597

1995(e) 10,699 19,276 14,031 14,394 12,208 11,405 13,508 12,169 11,749

1996 14,771 22,956 12,666 15,119 14,117 11,202 14,235 13,080 12,139

1997 12,473 23,817 13,604 16,395 14,448 11,856 14,614 14,186 12,892

1998 13,426 26,280 14,210 17,038 16,366 11,927 15,126 16,478 15,703

1999 14,604 25,870 15,750 19,516 17,570 13,157 15,668 14,962 14,254

2000(e) 14,764 26,154 15,923 19,730 17,763 13,301 15,840 15,777 14,410

2001(e) 15,399 27,279 16,607 20,579 18,527 13,873 16,521 15,777 15,030

2002(e) 15,522 27,497 16,740 20,743 18,675 13,984 16,653 15,903 15,150

2003(e) 16,174 28,652 17,443 21,614 19,459 14,572 17,353 16,571 15,787

Note:
1/ 1991, 1992, 1994, 1995 and 1999 are estimated by adjusting for cost of living increases by 5, 7, 3, 1.3 and 2 percent respectively for all sectors.

Source: Fiji Islands Bureau of Statistics

WAGE AND SALARY EARNINGS 1/

(Dollars)
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Table 42

Agriculture, Mining Manufacturing Electricity, Construction
Period2/ Forestry and   Gas  and 

and Fishing Quarrying Water 

Mid-Year

   1991(e) 2,583 1,120 23,400 2,712 7,031

   1992(e) 2,248 1,418 21,181 2,727 8,480

   1993* 1,881 1,898 24,882 2,603 6,047

   1994(e) 2,303 1,917 23,677 2,213 7,427

   1995(e) 2,352 2,075 25,309 2,241 7,430

   1996* 1,980 2,308 24,635 1,864 5,728

   1997* 1,900 2,600 27,000 1,900 5,500

   1998* 2,200 2,000 29,200 1,900 4,900

   1999(r) 1,600 1,700 29,200 2,700 4,200

   2000(r) 1,800 1,700 28,500 2,600 2,800

   2001(r) 1,734 1,734 28,900 2,703 3,570

   2002(r) 1,711 1,711 28,867 2,668 3,523

   2003(r) 1,700 1,900 25,500 2,300 6,400

2004 1,600 2,400 25,000 2,200 7,100

   2005(r) 1,709 2,300 26,300 2,700 6,200

   2006(r) 1,655 2,350 27,100 2,450 6,650

   2007(r) 1,682 2,325 27,700 2,575 6,900

   2008(e) 1,668 2,338 27,900 2,513 6,775

Note:
1/ Excludes cane cutters and household help.
2/ For year 2000, the reference period is year-end and not mid-year.

Source: Fiji Islands Bureau of Statistics

TOTAL
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PAID EMPLOYMENT  1/

W/Sale & Transport, Finance, Community,
Retail Trade, Storage and Insurance, Social and Total Period2/

Restaurant Communi- R/Estate and Personal
& Hotels cation Buss. Serv. Services

Mid-Year

14,536 8,952 5,855 25,349 91,538      1991(e)

13,622 9,731 5,816 27,257 92,480      1992(e)

17,880 8,446 6,899 33,128 103,664 1993

14,125 9,959 5,978 27,746 95,345      1994(e)

13,964 10,103 5,983 27,819 97,276      1995(e)

20,730 9,790 7,207 35,839 110,081 1996

20,900 9,700 7,200 36,200 112,900 1997

21,000 9,200 6,900 35,200 112,500    1998*

20,300 9,200 6,800 35,400 111,100    1999(r)

22,100 11,300 5,700 39,300 115,800    2000(r)

21,624 10,455 6,688 39,218 116,626    2001(r)

24,500 10,318 6,396 37,973 117,667    2002(r)

25,800 10,700 7,800 37,800 119,900    2003(r)

26,700 9,900 8,000 39,000 121,900 2004

26,900 10,535 7,900 39,400 123,944    2005(r)

27,200 10,600 7,950 40,000 125,955    2006(r)

27,800 10,900 8,700 40,200 128,782    2007(r)

29,400 10,750 8,800 40,100 130,244    2008(e)
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Table 43

Re-Exports Total

Period

Sugar  Gold  Garments Fish Lumber Molasses Coconut Others Total

1993 230.7 66.7 128.8 48.3 36.4 10.0 3.7 68.9 593.5 104.0 697.5

1994 252.2 62.6 141.0 63.8 37.8 13.6 3.8 258.8 833.6 168.6 1,002.2

1995 276.1 58.6 185.0 69.8 53.1 21.3 3.9 102.6 770.4 105.5 875.9

1996 301.7 81.6 192.2 60.4 45.6 22.0 5.6 114.3 823.4 228.7 1,052.1

1997 213.4 73.9 243.6 50.4 34.0 12.7 5.7 123.9 757.6 138.9 896.5

1998 244.2 70.5 302.8 49.4 54.8 10.6 9.1 164.1 905.5 110.7 1,016.2

1999 263.2 76.4 322.1 57.5 35.6 12.4 9.7 170.7 947.6 252.9 1,200.5

2000 237.1 69.7 322.4 70.5 43.4 9.5 3.6 239.7 996.0 158.8 1,154.8

2001 225.2 85.4 305.2 91.2 39.6 12.3 2.4 229.4 990.7 230.6 1,221.3

2002 234.4 67.8 222.9 78.4 38.9 12.4 5.9 213.4 874.1 258.1 1,132.2

2003 225.7 76.5 243.2 79.4 30.8 6.9 4.9 290.9 958.3 310.9 1,269.2

2004 209.2 88.5 226.4 81.4 42.0 9.7 3.6 290.0 950.7 254.8 1,205.5

2005 223.7 59.3 120.4 82.9 45.1 9.9 3.5 302.9 847.6 345.0 1,192.6

2006 215.1 43.1 94.9 97.9 37.6 19.2 2.1 324.3 834.3 367.3 1,201.6

2007 185.0 2.6 97.1 101.3 47.7 10.1 4.4 380.6 828.8 381.0 1,209.8

2008 248.2 26.7 100.1 134.2 59.3 13.6 8.2 392.6 982.8 488.2 1,471.0

2009 187.1 41.0 83.9 156.7 36.7 20.8 4.2 364.4 894.8 335.5 1,230.3

2007

Mar. 30.1 2.6 21.8 23.1 10.6 0.2 0.9 73.1 162.4 69.3 231.7

Jun. 33.4 0.0 24.8 25.4 8.5 0.5 1.1 97.5 191.0 85.0 276.0

Sep. 61.2 0.0 24.0 26.2 16.1 8.6 0.7 109.5 246.3 110.7 357.0

Dec. 60.4 0.0 26.4 26.6 12.5 0.9 1.7 100.5 229.1 116.0 345.1

2008

Mar. 56.1 0.7 21.3 25.3 9.4 0.9 1.5 82.5 197.7 96.1 293.7

Jun. 25.9 2.4 28.5 33.2 15.5 0.7 2.1 111.5 219.9 111.9 331.8

Sep. 90.3 8.7 25.7 38.3 19.7 5.0 4.0 97.8 289.5 143.4 432.9

Dec. 76.0 14.9 24.6 37.4 14.8 7.0 0.5 100.7 275.8 136.7 412.6

2009

Mar. 35.5 11.8 17.5 26.9 10.1 0.1 2.0 70.2 174.0 81.4 255.4

Jun. 0.7 10.2 21.0 42.1 5.2 8.0 1.7 92.7 181.6 68.8 250.3

Sep. 84.2 4.8 21.7 44.1 9.4 6.6 0.1 99.2 270.2 95.4 365.6

Dec 66.7 14.1 23.8 43.6 12.0 6.2 0.4 102.4 269.0 90.0 359.0

Source:  Fiji Islands Bureau of Statistics

MERCHANDISE EXPORTS

($ million)

Domestic Exports
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Table 44

Period Beverages Crude Mineral       Oils Manufac- Machinery Miscellaneous       Misce-

Food & Materials Fuels       & Chemicals     tured Transport Manufactured        llaneous Total

Tobacco      Fats Goods Equipment Articles   Transactions

1993 166.9 9.9 6.4 132.7 13.1 82.1 251.6 362.4 126.6 14.2 1,165.9

1994 165.9 10.5 7.0 137.3 12.7 89.5 279.0 396.4 118.5 12.3 1,229.1

1995 182.3 13.2 9.1 137.5 16.5 92.8 337.0 312.7 139.3 13.5 1,253.9

1996 195.0 13.2 8.8 185.0 14.8 102.9 358.1 331.1 161.5 14.1 1,384.5

1997 194.6 11.4 11.2 195.9 14.0 108.8 384.6 287.2 172.0 13.0 1,392.7

1998 205.9 9.4 9.3 159.2 13.4 89.9 391.9 376.6 167.7 10.8 1,434.1

1999 189.3 14.2 9.6 273.0 16.1 110.2 431.5 483.8 234.7 16.3 1,778.7

2000 225.1 10.4 15.9 332.4 13.9 117.7 492.2 363.3 244.3 7.0 1,822.2

2001 313.1 14.8 13.7 443.5 16.1 144.8 423.1 420.5 217.9 9.5 2,017.0

2002 314.8 16.3 13.8 435.4 15.4 147.5 384.9 429.1 206.2 6.6 1,970.0

2003 335.2 17.5 16.3 463.0 20.9 162.8 445.5 579.4 236.7 7.4 2,284.7

2004 351.7 20.4 20.2 587.0 15.8 196.5 486.2 559.1 253.5 11.3 2,501.5

2005 355.5 21.7 21.7 784.0 18.1 206.2 452.2 591.1 264.0 8.3 2,722.8

2006 386.0 22.7 32.1 1,021.5 17.4 224.1 464.1 688.1 258.3 10.0 3,124.3

2007 394.3 21.6 24.4 958.2 24.8 218.5 422.5 568.8 246.0 10.9 2,890.1

2008 519.9 21.7 31.0 1,222.1 37.0 274.7 460.8 726.5 278.6 29.4 3,601.4

2009 521.5 22.5 25.0 720.4 29.1 225.4 404.3 604.9 240.6 14.2 2,808.0

2007

Mar. 85.3 3.0 5.2 220.3 5.4 48.8 90.6 145.0 49.4 1.9 655.0

Jun. 93.7 5.0 5.4 204.5 4.8 47.4 101.0 140.0 58.9 2.5 663.3

Sep. 100.8 6.1 7.3 255.6 6.8 55.8 115.0 135.7 58.8 3.1 744.9

Dec. 114.4 7.6 6.5 277.8 7.8 66.5 115.9 148.1 78.9 3.5 826.9

2008

Mar. 104.0 4.0 4.6 260.8 7.1 51.7 102.0 124.4 49.9 2.7 711.3

Jun. 136.5 4.5 4.7 302.2 8.0 54.8 107.7 176.3 65.2 20.6 880.6

Sep. 140.2 7.1 11.8 372.2 10.2 86.1 125.4 215.2 77.6 3.5 1,049.2

Dec. 139.3 6.1 9.9 286.8 11.7 82.0 125.7 210.6 85.9 2.5 960.2

2009

Mar. 168.6 4.0 5.6 184.3 4.3 44.1 89.2 152.1 54.0 3.4 709.8

Jun. 113.5 3.8 9.7 146.4 6.7 54.2 97.8 171.9 58.0 4.1 666.1

Sep. 124.0 7.3 3.8 216.7 9.2 66.8 102.3 129.7 60.0 3.3 723.0

Dec. 115.4 7.5 5.8 172.9 8.8 60.3 115.0 151.2 68.7 3.4 709.1

Note: 
1/ Differences from previously published tables are due to revisions to the data from 2000 to date.

Source:  Fiji Islands Bureau of Statistics

MERCHANDISE IMPORTS 1/

($ million)
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BALANCE

($ million)

Period

Exports Imports Balance Balance on Balance on Balance on      Current       Current

(f.o.b) (f.o.b) on Goods    Services Income Current      Account       Account

Transfers      Balance      % of GDP

2000(r) 1,144.8 1,643.8 -499.0 214.6 38.1 188.9 -57.4 -1.6

2001(r) 1,149.5 1,759.9 -610.4 275.0 -37.7 218.8 -154.3 -4.1

2002(r) 1,042.7 1,745.1 -702.4 503.0 10.8 231.5 42.9 1.1

2003(r) 1,278.4 2,013.5 -735.1 441.4 -19.7 219.2 -94.2 -2.1

2004(r) 1,237.9 2,226.7 -988.8 393.2 -18.1 185.4 -428.3 -9.1

2005(r) 1,155.2 2,464.0 -1,308.8 588.2 -77.3 296.6 -501.3 -9.9

2006(r) 1,151.8 2,828.8 -1,677.0 505.5 -208.6 345.1 -1,035.0 -19.3

2007(r) 1,172.2 2,639.5 -1,467.3 528.6 -136.1 295.0 -779.8 -14.2

2008(r) 1,391.5 3,270.3 -1,878.8 606.3 -40.5 291.1 -1,021.9 -17.9

2007(r)

Mar. 232.6 593.9 -361.3 89.3 -25.2 76.1 -221.1 -4.0

Jun. 261.7 605.1 -343.4 124.2 -18.4 72.3 -165.3 -3.0

Sep. 346.0 678.1 -332.1 179.0 -53.0 79.8 -126.3 -2.3

Dec. 331.8 762.5 -430.7 136.1 -39.5 66.8 -267.3 -4.9

2008(r)

Mar. 272.7 652.2 -379.5 156.9 -10.0 61.2 -171.4 -3.0

Jun. 318.8 814.3 -495.5 134.9 6.2 94.0 -260.4 -4.6

Sep. 409.0 945.8 -536.8 197.6 -12.5 64.2 -287.5 -5.0

Dec. 391.0 858.0 -467.0 116.9 -24.2 71.7 -302.6 -5.3

2009(p)

Mar. 251.3 648.5 -397.2 90.5 -29.1 74.5 -261.3 -4.4

Jun. 256.5 600.0 -343.5 115.3 21.0 68.9 -138.3 -2.3

Sep. 345.3 652.3 -307.0 228.9 -15.9 112.6 18.6 0.3

  Source:  Fiji Islands Bureau of Statistics

1/ Differences from previously published tables are due to revisions.

Note:

Table 45

Current Account 

A58



OF PAYMENTS (ACCRUAL BASIS) 1/

Period

Capital Balance on Reserve Net Errors

Account Direct Portfolio Other Total Direct Portfolio Other Total Financial Assets and

Balance Investment Investment Investment Investment Investment Investment Account Omissions

-34.0 -4.8 0.0 102.2 97.4 6.3 0.0 -98.3 -92.0 -119.0 -124.4 210.4 2000(r)

-9.5 -6.0 0.0 -56.3 -62.3 93.7 0.0 -24.9 68.8 59.4 52.9 104.42001(r)

-3.3 -3.8 0.0 64.7 60.9 66.6 3.5 46.6 116.7 259.9 82.3 -299.52002(r)

9.7 -7.2 0.0 -104.9 -112.1 75.5 0.5 259.0 335.0 184.8 -38.1 -100.3 2003(r)

5.3 -5.5 0.0 122.4 116.9 433.3 -0.6 -80.8 351.9 340.3 -128.5 82.7 2004(r)

13.3 -17.5 0.0 -84.1 -101.6 262.5 2.9 39.3 304.7 382.7 179.6 105.3 2005(r)

-0.8 -1.0 -0.2 -230.5 -231.7 713.6 249.9 110.0 1,073.5 1,132.5 290.7 -96.7 2006(r)

21.3 10.4 0.2 157.7 168.3 542.2 6.7 70.5 619.4 484.9 -302.8 273.6 2007(r)

25.7 12.1 0.0 -290.7 -278.6 498.6 2.2 190.5 691.3 693.9 281.2 302.3 2008(r)

2007(r)

3.3 -0.2 0.0 104.7 104.5 134.5 -0.2 -28.8 105.5 240.0 30.0 -22.2 Mar.

7.4 11.5 0.2 -31.9 -20.2 96.8 4.3 63.3 164.4 22.4 -121.8 135.4Jun.

4.3 -0.1 0.0 79.4 79.3 145.5 1.9 -47.1 100.3 86.6 -93.0 35.4 Sep.

6.3 -0.8 0.0 5.5 4.7 165.4 0.7 83.1 249.2 135.9 -118.0 125.0 Dec.

2008(r)

8.4 0.4 0.0 -43.8 -43.4 103.3 2.2 -35.3 70.2 89.0 62.2 74.0 Mar.

8.5 17.9 0.0 -11.3 6.6 90.2 0.0 90.7 180.9 214.7 27.2 37.2 Jun.

1.8 0.0 0.0 -164.3 -164.3 135.7 0.0 93.6 229.3 91.8 26.8 193.9Sep.

7.0 -6.2 0.0 -71.3 -77.5 169.4 0.0 41.5 210.9 298.4 165.0 -2.8Dec.

2009(p)

9.0 -1.2 0.0 -24.0 -25.2 24.6 0.4 131.9 156.9 271.5 139.8 -19.2 Mar.

13.0 -1.5 0.0 -65.4 -66.9 26.7 -2.8 208.3 232.2 97.7 -67.6 27.6 Jun.

13.8 -0.7 0.0 60.4 59.7 51.6 0.0 191.4 243.0 -74.9 -377.6 42.5Sep.

Foreign Investment in FijiFiji Investment Abroad

Financial Account

Capital and Financial Account 
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($ million)

Period

Sugar Gold Timber      Fish    Textiles    Total Chemicals    Food    Mach-    Textiles    Trans-    Total

   ines    port

1992 247.0 47.5 28.4 49.8 - 514.0 44.2 129.7 106.8 68.4 55.9 749.9

1993 209.0 57.6 33.5 47.1 - 494.2 43.0 158.8 147.4 82.3 64.6 847.1

1994 266.5 50.9 36.9 58.8 50.7 584.0 54.4 175.2 138.3 81.6 68.4 874.7

1995 279.9 53.6 51.9 67.6 25.8 631.0 47.5 177.4 144.7 73.4 69.6 887.5

1996 300.0 72.5 45.4 65.8 50.0 684.3 55.8 188.3 174.9 81.0 54.9 946.8

1997 169.4 46.6 39.2 44.4 88.3 522.7 54.0 175.4 158.7 81.8 70.2 941.3

1998 173.1 46.2 41.7 55.5 93.1 613.0 51.8 191.1 131.1 90.3 86.2 972.7

1999 302.5 36.8 21.1 78.8 87.6 671.5 40.9 190.0 147.7 87.6 87.6 1,099.3

2000 283.8 41.1 20.8 65.0 87.0 676.0 33.0 174.9 135.7 78.0 69.4 1,038.0

2001 213.8 43.1 21.5 64.9 66.8 556.0 27.5 185.7 138.8 72.9 59.9 972.5

2002 240.6 43.7 16.5 75.9 29.1 567.4 30.2 168.7 115.5 56.7 77.9 1,095.6

2003 251.8 8.8 11.8 55.3 43.9 520.9 38.3 223.4 166.9 64.6 76.8 1,230.7

2004 248.4 27.5 19.1 50.3 51.7 584.7 43.3 207.9 227.3 74.3 71.3 1,457.2

2005 206.8 38.5 18.1 35.3 14.3 467.9 79.1 215.4 296.5 84.3 84.4 1,737.6

2006 211.9 41.0 24.2 33.7 18.3 469.7 72.2 186.5 312.3 82.8 122.8 1,709.9

2007 130.1 11.1 19.9 33.8 12.5 315.2 109.0 219.0 225.1 92.0 66.2 1,504.8

2008 47.2 5.8 9.0 21.4 8.6 207.6 121.4 286.7 273.4 86.3 73.3 2,003.6

2009 28.6 5.5 8.4 44.3 17.4 194.0 92.9 246.1 255.4 77.9 69.9 1,655.9

2008

Mar. 19.4 2.7 2.3 4.7 2.9 59.3 21.7 47.8 48.2 14.2 16.1 383.9

Jun. 1.1 2.0 1.8 9.3 1.7 60.0 23.1 88.0 76.8 23.1 25.3 506.7

Sep. 2.4 1.0 2.9 3.8 2.1 36.3 36.7 83.2 73.8 25.2 16.5 564.6

Dec. 24.4 0.1 2.0 3.6 1.9 52.1 39.9 67.8 74.5 23.8 15.5 548.4

2009

Mar. 13.1 0.1 0.9 28.1 2.1 64.3 19.0 56.6 57.0 18.4 13.5 413.7

Jun. 7.7 2.7 3.1 3.9 4.5 39.9 22.7 54.6 68.3 21.1 17.2 379.3

Sep. 7.7 1.8 2.0 9.5 7.5 55.3 26.5 67.1 62.2 20.0 20.4 425.9

Dec. 0.1 0.9 2.3 2.8 3.3 34.6 24.7 67.7 67.8 18.3 18.7 437.0

2010

Mar. 15.3 0.0 2.7 7.3 2.8 55.8 16.4 45.8 51.6 20.5 13.7 331.3

Source: Reserve Bank of Fiji

Trade and Income Flows (OET Basis)

Exports Imports

Table 46 BALANCE OF
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Period

Services    Invest. Transfers    Direct Government    Statutory    Short    Change in         o/w

Net    Inc. Net Investment         Net    Body    Term    RBF Net    Valuation

    Net  Net     (Net)    Capital Foreign Assets   Adjustment

249.4 -37.2 -24.4 23.6 -15.3 -12.9 9.4 -98.5 -0.6 1992

252.7 -29.7 -25.1 0.0 -10.3 -32.1 -26.6 83.4 21.3 1993

637.7 -33.7 -34.5 -4.1 3.5 -37.1 -3.9 30.0 0.0 1994

723.0 -47.1 -34.4 -23.5 -9.4 -9.1 22.5 -113.6 0.0 1995

742.9 -1.4 -37.6 -61.2 -13.1 -5.3 15.2 -92.3 0.0 1996

907.8 -16.2 -16.4 -42.6 -14.7 -2.7 -0.9 32.8 0.0 1997

901.5 -20.6 -16.9 -15.6 -18.1 2.4 77.3 -206.9 38.21998

595.0 -35.3 -21.1 -66.3 -46.2 -0.6 2.7 -62.3 5.1 1999

313.4 -22.8 -28.4 84.5 -34.6 -4.4 -22.8 -71.1 28.5 2000

412.0 6.7 91.0 -6.8 -30.7 -0.6 36.6 52.2 21.6 2001

513.4 -60.0 113.3 -10.8 -30.6 4.5 30.9 104.9 14.62002

616.6 -27.5 88.1 -11.8 -19.6 0.0 -78.0 12.0 11.7 2003

950.2 -94.8 132.3 10.0 -13.8 1.0 -10.5 -57.2 1.7 2004

653.7 -205.6 143.3 3.5 -18.4 -0.6 33.9 237.2 8.12005

541.5 -126.2 171.0 207.0 -16.9 -0.8 -26.1 33.5 -13.02006

798.3 -158.3 157.3 28.9 -33.3 0.6 -59.6 -289.3 -7.82007

1,085.7 -195.2 69.6 12.3 -31.6 1.0 246.3 246.1 10.72008

961.2 -195.1 192.3 -28.9 -17.8 2.4 184.1 -537.1 97.82009

2008

253.3 -38.6 17.6 -37.3 -13.3 0.1 6.5 50.5 -1.4 Mar.

359.4 -59.6 18.1 -3.8 -2.8 -0.4 25.4 35.9 -2.7 Jun.

298.4 -61.1 28.8 33.1 -14.8 1.3 66.7 14.1 3.7 Sep.

174.6 -35.8 5.1 20.3 -0.6 0.0 147.8 145.6 11.1 Dec.

2009

279.4 -41.4 19.1 -17.8 -7.5 0.1 40.6 129.1 -0.5 Mar.

174.3 -39.6 44.7 -5.8 -2.4 0.0 197.9 -220.4 102.6 Jun.

309.1 -62.6 59.0 -7.4 -3.1 2.2 -76.7 -369.2 -3.3 Sep.

198.4 -51.6 69.4 2.2 -4.6 0.2 22.3 -76.6 -1.0 Dec.

2010

198.0 -39.1 45.2 -2.8 -5.6 1.2 32.3 21.1 22.5 Mar.

PAYMENTS (CASH BASIS)

Capital Flows (OET Basis)
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Table 47

Country Year Imports Domestic Re-exports Total Trade
(C.I.F.) Exports (F.O.B.) Exports Deficit (-)

(F.O.B.) (F.O.B.) Surplus (+)

Australia 2007 660.4 149.8 10.6 160.4 -499.9

2008 708.5 173.7 7.9 181.6 -526.9

2009 619.9 182.6 12.8 195.3 -424.6

New Zealand 2007 511.2 71.4 12.4 83.8 -427.4

2008 477.4 73.5 9.2 82.6 -394.8

2009 445.0 71.1 10.8 81.9 -363.1

United Kingdom 2007 14.6 171.9 0.3 172.2 157.5

2008 31.3 218.4 0.2 218.6 187.3

2009 13.0 184.1 2.7 186.7 173.7

United States of 2007 93.3 168.2 9.6 177.9 84.6

America 2008 242.7 167.7 11.4 179.1 -63.6

2009 126.4 129.3 5.4 134.7 8.3

Japan 2007 84.7 52.7 3.9 56.6 -28.1

2008 81.8 63.3 0.7 64.0 -17.9

2009 73.6 60.2 3.0 63.2 -10.5

Singapore 2007 989.3 4.6 16.9 21.5 -967.8

2008 1253.5 9.3 4.2 13.5 -1240.0

2009 775.6 8.9 4.1 12.9 -762.7

China, Peoples 2007 95.4 4.5 1.4 5.9 -89.5

Republic of 2008 153.1 3.0 0.9 3.9 -149.2

2009 155.0 4.0 10.1 14.1 -140.9

Hong Kong 2007 40.6 18.4 0.1 18.5 -22.0

2008 72.0 13.3 0.1 13.3 -58.7

2009 59.6 15.9 0.7 16.7 -43.0

China, Taiwan 2007 21.6 1.4 1.3 2.6 -19.0

2008 26.6 2.4 1.9 4.3 -22.2

2009 31.1 11.2 1.8 13.0 -18.1

Germany, Federal 2007 9.6 2.4 0.2 2.6 -7.0

Republic of 2008 9.9 5.1 0.1 5.1 -4.8

2009 9.1 5.1 0.2 5.2 -3.8

India 2007 60.0 0.4 0.0 0.5 -59.5

2008 123.0 1.4 0.1 1.5 -121.5

2009 54.7 1.0 0.4 1.4 -53.3

Pacific Islands 2007 6.4 61.5 26.5 88.0 81.6

2008 5.0 69.5 84.6 154.1 149.1

2009 4.9 71.0 17.0 88.1 83.1

Others 2007 303.1 121.6 297.7 419.3 116.2

2008 416.6 182.4 367.0 549.4 132.8

2009 439.9 150.5 266.7 417.2 -22.8

TOTAL 2007 2,890.1 828.8 381.0 1,209.8 -1,680.3

2008 3,601.4 982.8 488.2 1,471.0 -2,130.4

2009 2,808.0 894.8 335.5 1,230.3 -1,577.6

Source: Fiji Islands Bureau of Statistics

DIRECTION OF TRADE BY MAJOR TRADING PARTNER COUNTRI ES1/

($ million)
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 2005 2006 2007 2008 2009 
Gross Domestic Product 

GDP at Market Price ($m) 

Per Capita GDP at Current Factor Cost ($) 

Constant Price GDP Growth Rate (%) 

5,084.4 ( r) 

5,136.3( r) 

0.6 ( r) 

5, 371.5( r) 

5,478.9( r) 

1.9(r) 

5,483.0(p) 

5,593.2(p) 

-0.5(p) 

5,693.5(e) 

5,801.5(e) 

-0.1(e) 

5,965.1(f) 

6,080.2(f) 

-2.5(f) 

I. Labour Market 

Labour Force 

Wage and Salary Earners (mid-year) 

 

321,336(r) 

123,900(r) 

 

324,607(r) 

126,000(r) 

 

326,988(r) 

128,700(r) 

 

329,755(e) 

130,800(e) 

 

332,582(e) 

128,000(e) 

II.  Inflation (year-on-year % change) 

All Items 

 

2.7 

 

3.1 

 

4.3 

 

6.6 

 

6.8 

III.  Government Finance ($ million) 

Total Revenue and Grants 

Total Expenditure (excluding loan repayments) 

Headline Balance 

 

1,221.9 

1,390.9 

-169.0 

 

1,401.3 

1,558.5 

-157.2 

 

1,391.3 

1,504.1 

-112.8 

 

1,454.9 

1,426.7 

28.2 

 

1,383.0 

1,715.2 

-332.2 

IV.  Foreign Debt Outstanding (end of period) 1/ 

Total ($ million) 

Debt Service Ratio (%) 

 

496.7 

1.3 

 

741.3 

1.8 

 

714.3 

3.9(r) 

 

791.2 

3.8(r) 

 

828.7 

5.8(e) 

V. Balance of Payments ($ million)2/ 

Current Account Balance 

Capital & Financial Account Balance 

 

-501.3(r) 

396.0(r) 

 

-1035 (r) 

1131.7(r) 

 

-779.8(r) 

506.2(r) 

 

-1021.9(r)    

719.6(r) 

 

n.a 

n.a 

VI.  Foreign Reserves* ($ million) 549.1 515.4 804.6 558.7 1090.6 

VII.  Money and Credit ($ million) 

Narrow Money 

Quasi-Money 

Domestic Credit  

 

1,197.1 

1,316.7 

2,368.7 

 

1,142.4 

1,869.9 

2,927.6 

 

1,638.9 

1,686.9 

3,020.1 

 

1,316.5 

1,781.1 

3,166.4 

 

1,279.8 

2,047.5  

3,311.7 

VIII.  Interest Rates (percent p.a.) 

Lending Rate 

Savings Deposit Rate 

Time Deposit Rate 

91-day RBF Note Rate 3/ 

 

6.63 

0.40 

2.03 

2.25 

 

7.90 

0.84 

9.05 

4.25 

 

8.46 

0.64 

4.45 

4.25 

 

7.72 

0.64 

3.00 

n.i 

 

7.52 

0.92 

5.83 

n.i 
 

Notes: 
1/ At book value. 
2/ The data on the balance of payments for 2000-2008 has been compiled in accordance with the International Monetary Fund Balance of Payments Manual (BPM), 5th 
edition.   
3/ For 2006, the rate is as at end October.  There were no issues of RBF Notes in November and December 2006.  For 2007, the rate is at end June.  There were no issues of 
RBF notes since then. 
* Foreign reserves includes monetary gold, Special Drawing Rights, reserve position in the Fund and foreign exchange assets consisting of currency and deposits actually held 
by the Reserve Bank. 
 
n.a. not available 
(r) revised 
(p) provisional 
(e) estimate 
(f) forecast 
(b) budget 
n.i no issues 
 
Sources: Fiji Islands Bureau of Statistics, Macroeconomic Committee, Commercial Banks, Reserve Bank of Fiji, Government Ministries and IMF Article IV Mission Reports. 
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